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This Do uimént il the pggp’ rIty
which is organized and bundem Egﬂ( ﬁ@ﬁe%rtd@i[ﬂNg , and whose:
addressis p, Q.. 9, HA SEu
(“‘Lender). Borrowerowes Lendar the principal sum of.
TWENTY~FIVE THOUSAND IREE HUNDRED' SEVENTY-NINE_DOLLARS AND 00/100:
Dollars(U.S. $ S04 3 7890 ).
This debt is evidenced by Borrower’s noie dated the same date as this Security Instrument (““Note”’);.which provides for
monthly payments , with the full debt, if not paid carlier, due and payableon  March 1, 2022
This Security Instrument secures to Lender: (a) the repayicnt efzhe debt evidenced by the Notc, with interest, and all
renewals, extensions andmodifications; (b) the paymcnfiofallotheisums, with interest, ad under paragraph 6to
protect the security of this Security Instrument; and<@)the perforniatice of Borrower’s ¢ and agreements under
this Security Instrumen = Note: For this purp@se, Borrower ¢ioeéshereby mortgn Iconveyto Lenderthe
following described prc tedin LOKE County, Indiana.
LOTS 15 AND

AT ANY DkaUlwiy gy AN "AAY=Ini L iu i
ADDITION TO GRARY,

s

REALTY INVESTMENT COMPANY® S !
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 9 PAGE 31
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
KEY NO. 41-210-14
UNIT 25

which has the address of

|
4556 PENNSYLVANIA STREET GARY
{Street) [City]
Indiana 46409 (*‘Property Address’’);
{Zip Code)

TOGETHER WITH all'the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and'all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.”’

|
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
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L. Payment of Principal, Interest and-Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and:late charges due under the Note, ’

2. Monthly:payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and-interest-as set forth in the Note and any Tate cliarges, an installment of any (a) taxes and:
special assessments levied or o be levied against the Property, (b leaschold payments or ground rents on the Property, and:
(¢) premiums for insurance requiredihy Paragraph o,

~ Each monthly installment=for items Gos (h) and (¢) shall equal one-twellth of the annual amounts, as reasonably
estimatedeby Lender, plus an:amount sufficient o maintain an additional balance of not more than one-sixth of: the
estimiated: amounts,  "The full annual:amount Tor each item shall be accumuled by Lender within a period ending one
month before an jtem: would become delinguent. Lender shiall hold the amounts collected in trust to pay items G, (b) and:
(c¢) before they become delinguent,

I ot any time the 1otal-of the payments held by Lender for items G, (b) and (), together with the future monthly
payments -for such items payable to:Lender-prior to the due dates of such-items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and it payments on the Note are current, then Lender
shatl either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. [ the total of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to-pay the item when due, then Borrower shall pay to Lender any amount necessiry to
mitke up the deficiency on or before the date the item becomes due,

As used incthis Seeurity-Instrument, "Seeretary” means the Seeretary of Housing and Urban: Development or his or her
designee. In any year in which the Lender must pay a morgage insurance premium to the Seeretary, each monthly payment
shall also include cithér: (i) an installment-of the annual mortgage insurance premium to be paidiby Lender to the
Seeretary, or (i) a monthly charge instead of o mortgage insurance premiuni il this Security Instrument: is heldiby the
Seeretary., Each mionthly installment of the mortgage insurance.premium shall be in an amount-sufficient to accumulate the
full annual mortgage-insurance premium-with Lender one month: prior to the date the full annual ‘mortgage insurance
premium is due to the Seeretary: or if this Security Instrument is held:by the Secretary, each:monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender-the full payment of all sums secured by-this Security-Instrument, Borrower’s account
shall ‘be- credited with -the balance remaining for all instillments-for items (a), (b) and (¢) and:any mortgage insurance
premium installment that Lender has not become obligated to pay to the Sceeretary, and! Lender shall:promptly. refund any

excess funds to Borrow o X by Lender, Borrower’s
account shallibe credite G 1ing for atisinstatbments fariicims
3. Applicationof J .umdﬂummtdl&u > ler as follows:
FIRST, to the mor we premiumsto be paid by Lenderto the Secrciary thly charge by the
Secretary instead NﬂT'@Fﬁllg AL'
SECOND, to-any ecinl asscssmentistenSelol payments rI ) sy, and d and other hazard
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4. Fire; Flood and Other:Hazard Insurance. Borrower shall insure alliimprovements on the Property, whether now
in existence or subsequently erected, noainst @iy hazards, easualtics and continpencies ineluding fire, for which Lender
requires. insurance, This insurance shall be maintained o the amounts and for the periods that Lender requires.  Borrower
shall also insure all improvements on the Property, whether now in exisicnee or subsequent |y erected, against loss by floods
to the extent required:by. the Seerctary, Allinsurance shallbe carried with companiesapproved by Lender, The insurance
policies and any renewals:shalldbe heldSby Lender and shall finclude 10ss pi auses in lavor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. - Lender may make proof of-loss if not
made promptly by Borrower. Eucli insurafice company concerncd is hereby auihorized and dirccied to make payment for
such loss directly to Lender, instead ol i Borrower and 1o Lender joindy. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) 1o the reduction of the indebiedness under the Note and this Sceurity Instrument,
first to any delinquent amounts applied’ in the order gdPieigraph, 3, and then 1o prepayment of principal, or (b) to the
restoration or repair of the dumaged property. Any applisation oliig proceeds to the principal shatl not extend or postpone
the due date of the monthly, payments which are reféfeed 10 in Paragsiph 2, or change the nmouhit of such payments, Any

excess insurance proce ser an amount required=topay=alEeuistinding indebtedness ung Note and this Security
Instrument shall be paic sitity legally entitledithereio:

In the event of fo sl this Security Iistrimentorother Fansfer of title (o ty that extinguishes the
indebiedness, all right, | est ol Borrower afand-tosnsurance policies in fore » the purchaser,

5. QOccupancy, Maiitenance aagiBroldctivn: of the-Prop r's Loan- Application;
Leaseholds. Borrower tablish, and uses it Property as Borrow Jence within sixty. days
after the exccution of tl Jt i ser's principal residence

for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrowers control. - Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspeet the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action 1o protect-and preserve such
vacant or abandoned Property. Borrower shall also be in default ift Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 11 this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or repulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propernty.
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. ) . ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

“Instrument, first-to any delinquent_amounts applied in the order provided in:Paragraph 3, and then to prepayment of

incipal. Any application of the Proceeds to the principal shall not extend or postpone the due date of the monthly
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pnyincn}s. which are referred o in Pavapeaph 20 o chanpe the amount of such payiments. Any excess proceeds over an
mount reyuired 1o pay all omstanding indebtedness under the Note and thns Secarity Instrnment shall be paid 1o the entity
legally entitled-thereto,
8, Fees. Lendermay collect fees and charges authorized by the Secretary,
9, Grounds for Aceeleration of:Debt,
() Default, Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults,
require immediate-payment-in full of all sums secured by this Security Instrument if:
(1) Borrower delaults by tailing to pay in:full:any monthly payment requiréd by this Security Instrument prior
1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a-period of thirty days, to perform any other obligations contained in-this-
Security Instrument;
(b) Sale Without Credit- Approval. Lender shall, it permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in:full of all-the sums secured by:this Security Instrument if:
(i) Allior part of the Property,-or a beneficial .interest in-a-trust owning all or-part of the Property, is sold or
otherwise transferred (other than-by devise or descent) by the:Borrower, and
(ii) The‘Property is not occupied by:the purchaser or grantee as his or her principal residence, or the-purchaser
or grantee does so occupy. the Property but his or her credit has not ‘been approved in accordance
with the requirements ol the Secretary.
(¢) No Waiver. -If: circumstinces occur that: would permit-Lender to require immediate payment-in-full, but Lender
does not’require such payments, Lender does not waive its rights with:respect 10 subsequent events,
(d) Regulations of. HUD Secretary, ‘In many circumstinces regulations issuediby the Secretary will limit'Lender’s
rights, :in the case ofpayment defaults, to require immediatezpayment in full.and foreclose if not paid. This
Security Instrument does not authorize acceleration or foréelosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that shouldithis Sccurilé hﬁgwwgmd the-note secured thereby not-
be eligiblefor insurance under the National Housing Act within fromithe
date hercof, Lender may, -at its option and notwithstanding anything in-Paragraph-9, require immediate payment in-
full of all sums sccurcg b&&ﬁﬂs&nrily Instrument. A-written statement of any authorized agent ofi the’Secretary

dated subsequent to from: the date hereof, declining o insure this: Security
Instrument # y isive T ility. Notwithstanding
the foregoing y Eﬂwmengulg\ i urance is solely due to
‘Lender’s [ail norigage msurance premium Lo the Secretary.

10. Reinstaten e b e FI ler’l S gt iyment in fullibecause
of Borrower's«failurc il anDOYIRdUR dhde o ‘omNis 4SEc rumeht ight applies even:after
forcclosure proceedi cinstitted, To.reinstate the=Security «Instrument. Borrower sh ler in @ lump sum all
amounts: required 1o bring o oy dckopnthisuneatrntcludinghie thees eiqyymo)f Hons of Borrower under this

Security Instrument, fopcclogidre costs and peasgnable pnd customary ttomeys” fees and expenses. properly associated with
the foreclosure procecdingd Upon e (ﬁlliuﬂi(ﬂy. ABOA M wlandient and the obligations that it secures
shall remain in-effect ns it Lender had not required immediate payment in full, However, Lender is not required 1o permit
reinstatement if: (i) Leaderhas accepted reinstatement: after the commencement of foreclosure proceedings within: two
years immediately preceding th mene urren losure pr (ii) reinstatement will preclude
foreclosure on- different grounds nthie futaresor (i preinstatc mentwi |l adversely atteed the priority of- the lien created by
this Security Instrume

11.  Borrower Not Releasceds Forbearance by Lender Not o Waiver. "Extension of the time of-payment or
modification of amortization of the vseeured by this Security Instrument granted by keénder to any successor in:interest
of ‘Borrower shall not operate to release (he liability of the original Borrower or Borrowers successor in interest,  Lender
shall:not be required’ (o commcnee proceedings apainst any suceessor in/interest or refuse 10 exiend time for payment or
otherwise modify. amortization ol the sums securcdiby this-Sceurily Tustrument by reason of any. demand made by-the
original Borrower or;Borrowers siceessors in inteiest. Any forbeasance by Lender in exercising any right-or remedy shall-
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and: Assigns Bound; Joint andiSeveri inhility; Co-Signers. The covenants and agreements ol

this Security Instrumeni shall bind and benefit the sgecessGisaintEdssions of Lender and Borrower, Subject to the provisions
of -Paragraph 9.b.  Borfswers covenants and agedatents shall beZioint and: several.  Any Barrower who co-signs this
Security Instrument | ey notexecute the Nows=(a) 1s=eo=stning=mhis Security Instriment 1o mortgage, grant and
convey that Borrowes Lin the Property undefthe ermmssot IRiSSecurity Instrument; (f personally obligated to
pay the sums secured curity Instrument;=nd (epagreessthat Eender and any ot iy agree to extend,
modily, forbear or m: wmodations withioregai to Shcents of this Security r the Note without that
Borrower's consent,

13. Notices, A nwer provided forAniiiisSecurity Instrup v by delivering it or by
mailing it by first ¢l li¢ 7 hall be directed to the

Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail 1o Lenders address stated herein or any address Lender designates by notice tosBorrower,  Any -notice
provided for in this Security Instrument:shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal Taw and the law of the
jurisdiction in- which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direets cach tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and-unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take controf of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidite any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS, Borrower and Tender further covenant and agiee as follows:

17. Foreclosure Procedure. I Lender requines immediate payment in full under paragraph 9, Lender may Toreclose
this Security Instrument-by judicial proceeding, and any other remedies penmitted by applicable law.  Lender shalk be
entitledto collect allrenpenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited o,
reasonable attorneys®lees and-costs of title evidence,

18, Release.  Upon: payment-of all sums secured: by this Seeurity Tastrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and:Appraisement, Borrower waives all'right of-valuation and appraisement.

Riders to this Security Instrument. [ one or more riders are executed by :Borrower and recorded together with-this
Sccurity Instrument, the covenants of each such rider shall ‘be incorporatedi imo and: shall amend ands supplementéthe

covenants and agreements ol this SecurityInstrument as il the rider(s) were in a part of this Security Instrument,
[Check applicable box{es)].

D Condominium Rider |:| Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other{Specily|
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in pages 1 through 4 of this Scctirity

Instrument and in any rider(s) exccuted by Borrower and recorded:with-it.

Witnesses: 4

- Documentfs. - W s
= . Borrower
’ s "
L Borrower
This Document is the property of
the Lake Coun N (Seal)
Borrower
ey (Scal)
Borrower
STATE OF INDIAN LARESS ounty ss:
O.n'[h.is o2 h day of FEBRUARY ;1992 , belbre me, the undersigned, a
Notary Piblic in and'for said Couniys personally appeared  DRNA M. POWELL,  and GEORGE POWELL
:‘) 1‘ T ) .' .‘..‘).
: > ’--:‘_-.:‘.:.."-. i S : g knowledged the execution’of the foregoing instrument,
. Witiess my ha (ficialiseal.
Sl SIS b -
My Commlsslon ex A f .
RESIDENT COUN DR SRKEY) \
A Notary Public

This instrument was prepared by: WILLIAM E. BARTHOLOMEW
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