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This Mortgage ("Sceurity Instrument") is given:on
The Mortgagor is
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This Document is the ﬁdprem;y) Ofls 5 y‘-lhslrumcng given (@ 5%
INDEPENDENCE ON/ RTGAGE; CO 1T ICHEIGAN. CO TION 0 =t
RICEhe Talke County Réorder™ = by
[l
which.is organized and cxisting under the laws of MTCHIGAN A .:ﬁwhosc- °
addressds 300 GALLERIA OFF ICENTRE ELD 48034 ©
("Lender®). Borrower owes Lender the, principal’sum of
FORTY SEVEN. THOUSAND /100
Dollars (U.S. $ 47,000.00 )
This debt is cvidenced by Borrower's nole dated the amipdhitozas this Sceeurity Instrument (1 "), which-provides. lor
monthly-payments, with (hetull debt, i not paid cagkesy deciiindigayahle on MARCH I, 2022
This Sccurity Instrun sceures o Eender: (a) gufépaymentvalie debt evidenced by
rencwals, exlensions vglilications;=(b) the pi:
protect the sceurity of I¥

picn=ol a8l otherSsums, with: inter

Instrument; and (€Y thsperfurmanes of Borrower
Sceurity Instrument ¢ > i

following described p
THE EAST 25 FE

¢, with interest, and ail
4 under paragraph: 6.10
| agreements under tliis

¥

A\ " %
rthis purpose,seiiowerdloey hereby ny

I convey tosLender the
LAKE County, Indiana:
3 miie e em 10 I nlARALI AEENaY n 1 's
2ND ADDITION TQO HAMMOND, AS PER PLAT THEREOF, RECORVED IN PLAT BOOK
22 PAGE 47, IN THE OFFICE OF THE RECORDFR OF LAKE COUNTY INDIANA.
]
I
which has the address of: 829 169TH PL. HAMMOND
- |Street] |Cityl
Indiana 46324 ("Praperty Address”);
: 1Zip Cade|

FTOGETHER WITH ull the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property, All replacements and additions shall also be covered by this Sceurity Instrument, Alfof the
foregoing is referred to in this Sceurity Instrument as the "Property

BORROWER COVENANTS that Borrower is-lawfully scized of the esiate hereby conveyed and has-the right to

cncumbrances ol record

ater 3 . 11 Q. 10
mortgage, grant and. convey the Property and that-the Property is unencumbered, exeept: for encumbrances of record
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject:to any

oo |0
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L Payment-of PrincipalXnterest and Late:Charge, Bortawer shall pay when due the principal ofy andtinterestion,
the debt evidenced by the'Note and late cliarges due wnder the Note.

2:Maonthly Payments of ‘Taxes, [nsurance and Otlier Charges, Borrower shall inchde in- cach monthly.payment,
together withsthe principal and interest as-set fonth in the Note and any late charges, an: instlliment of any (a) taxes and
speciatrassessments levied:or 1o be levied:against the Property, (b) leaschold payments or ground rests on-the Property, and
(¢) premiums for insurance required by Paragraph 4.

Each-monthly installiment=tor items (a), -(b) and (¢) shallt equal=one-twellth of the annual amounts, as-reasonably
estimated by Lender, plus an amount sulTicient o maintain anadditional bakinee-of notmore than:one-sixth of the estimated
amounts, The full annual amount:for each item shall be acewmutined by Lender within a period ending one month before an
item would thecome delinguents Lesder shall boldé the amounts colleeted i trust: to- pay sitems (), (b):and (¢) before they
beeome delinguent,

IF at-any time the total: ofethe payments held by Lender Tor items @), () and (¢), together with the future monthly
payments for such iles payable to Lemder prior to the due dates of such ilems, exceeds by more than one-sixth the
estimated amaunt of paymets reguired 1o pay sucheitems when die, aud iF payments onsthe Nole are currents then Lender
shall-either refund:tlic excess over one-sixth olthe estinated payments or eredit the excess over one-sixth ofs the estimated
payments to subsequent payments by Borrower, at the option ol Borrower, [Fihe-total of the payments made-by Borrower
fordtem (1), (b), or (c) is insullicient W pay the item when due, then Borrower shallspay to Lender any amount necessary 10
make up the deficiency an or betore the date the item becomes due,

~ As used inethis Sceurity Instrament, “Sceretary™ means the Seerctary of Housing aid:Urban:Development:or his-or her
designee. Inany year inswhich the-Lender must pay o mortgage insuranee premivim 1o the Seeretary, cach monthly payment
shiall also include cither: (i) an installment ol the annnal-mortgage insurance premiwn to-be paidiby, Lender to-the Seeretary,
or (it) amonthly. charge insteail ol a-mortgage insurance premivin iU this Seeurity lastrumentiis held by the Sceretary.:Each
monthly installment ol the mortgage-insurianee premiuny shall be inan:amount sulficient=to accumulate the full: annual
mortgage insurance premivm.with:Lender one manth prior o the date thefull amnual mortgage insurance premium-is dueto
the ‘Scerctary; or il this Sceurity Instrumentis held by the Seeretary, cach:monthly charge shall be inan-amount: equal 1o
one-twellth:of one-half pereentol the outstanding-principal bakee due on the Note,

I¥Borrower tenders -o:Lendersthe full payment of all sums secured by this Security Instrument, Borrower's account
shatl be credited*with the bulance remaining Tor allxinstallments tor items (1), (b) and (¢) andiany morigage: insurance
premiam installment thaelender | 1 ne ol 1 IS Ry I lender shall_promptly refund any
exeess: funds: 1o Borrower D“\ Sibdostitbie Liagerty o Lender, Borrower's

account shallibe credited Y QWM(}\“ 'ltpﬁl. i
A, Application of: Pay paymettsunder Pacagraphs T and2 shall be-applic s:follows:
FIRST, (0 the morlg @ NmTK(QIFFTCIu !CLE\' X whly charge=by the
Sceretary insteaid of 1l Ly 1 g udne () M

SECOND:; torany L pecialoassessments, leascholdepgyments or-ground rents, i ;[ diand other-hazard
insurance prcmiumsl:: ’IEII}IS ocument 1s the property of

THIRD, to:interest-ducindepthe Nole;

FOURTH, 10 amartizitionohthe prit}hﬁ Jihﬂk@u@ounty Recorder!

EIFTH, to:date charges due under the Nole.

4, Fire, Flood and - Ofher Hazard Instirance.  Borrower shalliinsure alliimprovements.on the Property, whether now
in existence or subscquentlyserected!, against any . Casualti untinge . inclding lire, for which Lender
requires: insurance. This insuranee shalltbeamaintained i the amowts and Tor the perinds ahat Eender requires, Borrower
shiall also:insure alliimpravements on‘the Property, whetier now in exisience oF subscoguently créeled, against loss by floods
‘10 °the extent required by Secretry. Atltinsurance shall be carvied with compa véd by Lender, The insurance
policies and any -renewals shall be held Lender angds shalll include loss spayiblc pelauses in=favor of, andtin.a form
acceptable toyLender.

In the event oftloss, Borrower shallgive Lender imnediate notce by mail, Lender may make proof:oftloss if not made
prompily. by, Borrower, . Each insural oaipany concemed:is heschy - audiorized:ond direeted 1 make payment for such
loss dircctly to:Lender,-insicad of 10 Borrower-and (o Eender juintly. All or any. part olsthe insuriance proceeds may- be
applicd by. Lender, at its option, either (1) Lo the reduction ifthedadobicdness under the Nole and this Sceurity Instrument,
(irst>to any delinquent: amounts apphied in the order ppRiimraph Oiand then 1o prepayment of peincipal, or (b) to- the
restoration or repair ol the dumaged property, Any appiicaaon off thegediceeds 1o the principal shallnot extend or postpone

the due date ofsthe mont! Ayments which are releapsdiln malRargihe2, or change the amou such payments, Any
cxeess insurance procecd wamount required Bpay atEomsandig indebledness under e and this' Security
Instrument shall*be paid't negatly entitled therete:

in the event of:loree is Sceurity InstrriRiEweRAhCarnsier ol title 1o i hat cxtnguishes the
indebicdness, all right; il t rower in i IRARINeESiolicies in forcy purchaser,

5. Occupancy, Pre: fenanee and Prof@efionol the Proper Loan Application;
Leascholds.  Borrower hi ¢ ce within sixty days

after the exccution of this Sceurity bistrument dnd st contmuctooceupy e Properiy.as Borrower's principul residence
for at lcast one year afier the date ol occupancy, unless the Seeretary determines this requirement will cause undue hardship
for Borrower, or tinless extenuating circumstances exist which are beyomd Borrower's: control. Borrower. shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially. change the
Property or allow the Property to deleriorate, reasonable wear and' tear excepted, Lender may inspect: the Property it the
Property is-vacant or. abandoned or the loan is in default, Lender. may. take reasonable action to protect and preserve such
vacant or abandoncd Property, Borrower shall also be in default it Borrower, during the loan application: process, gave
materially false or inaccurate information or staenents 10 Lender (or aileds o provide Lender with any malcrial
information) in- conncetion with the loan evidenced by the Note, inchuling, but not limited to, representations concerning
Borrower's occupancy ol thc Property as a-principal residence. [ this Sceurity Instrument is on a leaschold; Borrower shall
comply with:the provisions ol the lease. 11 Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the mierger in writing.,

6. Chirges to Borrower and Pratection of Lender's Rights in the Property.  Borrower shall pay all governmental
or-municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed: the payment, 1 failure to pay would adversely afTect Lender’s interest in- the
Property, upon:Lender’s request Borrower shall promptly Turnish to Lender receipts evidencing these payments,

If Borrower fails 1o make-these payments or the payments required by Paragraph 2, or fails o perform any other
covenants amd agreements contained in this Sceurity Instrament, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such-as a:proceeding in bankruptey, lor condemnation. or to enforee laws or regulations),
then Lender may do and pay whatever is necessary o proteet the vilue of the Property and Lender's rights in the Property,
including payment of 1axes, hazard insurance and other items mentionad in Paragraph 2,

Any amoutts disbursed by Lender under this Parageaph shall become an additional debt of Borrower and be secured by
this Sceurity Instrument, These amounts shall bear interest from the date ol disbursement, at the Note rate, and at the option
ol Lender, shall be immediately due and payable.

7. Condemnation,  The proceeds ol any award or claim Tor damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Prapenty, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid o Lender 1o the extent of the Tull wnount of the indebtedness that remains unpaid under the Note and this
Scecurity Instrument, Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Sccurity

dlustramgnt, first 10 any delinguent amounts applicd in the order provided in Paragraph 3, and then o prepayment-of
principal. Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthly
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paymems, which:are refesred 1o in Paragraph: 2, orchange the amount of such payments, Any excess procectds over an
amount:required to:pay all outstanding indebtedness under- the Note and this Seeurity Instrument shall:be paid - the entity
fegally entitled thereto,
. Fees,  Lender may collect tees and charges autharized:by the Secretary,
9. Grounds fur Acceleration of Debt,
() Definles Lendersmay, except:as limited by regulations issucd:hy the Seeretary inthe case of -payment defaults,
require immediate payment in fullol allfsums secured by his Security tnstrament il
(i) Borrower-defaulis by failing 1o pay in full anysmomhly payment required by this Security Instrument:prior. (o
or on:the due date of the nexemanthly payment, or
(1)) Borrower defaulis by Tailing, for a-period of thiny days, 10 performeany other obligations contained in this
Sceurity [nstrument,
(b) Sale Without Credit Approval, — Lender shall, it permitted by applicable Taw and with-the prior approval of
the Seeretary, require immediate payment insfull of all the sums seeured by this Seeurity Instrument if?
@) ALl or part of the Praperty,-or o beneticinlsinterest in o trust awning: all or part of the Property, is- soldior
otherwise transferred (other than by devise ordescent) by:the Borrower, and
(ii) The Property is not aceupicd by the purchaser or graniee as lis or her principal-residence, or-the purchaser or
grantee does su oceapy the Praperty “butshis oe her ereditshas-not been approved: in accordance with the
requirements ofi the Secretary., :
(¢)No Waiver, Il circumstances oceur that wouldzpermit Lender o require -immediate payment ingfull, but
Lender does not require such payments, Lender does-not waive its rights with-respect to-subsequent events,
() Repulations of ITUD:Seeretary,  In many  circumstances regulations dssued! by the Seerctary  will® limit
Lender's rights, in the case of payment defaulis, o require immediate payment ingfull and foreelose il not paid. This
Sccurity: nstrument does ot amthorize aceeleration ve-foreclosure:ir not permittediby regulations of the Seerctary,
(e} Mortgage NotInsured,  Borrower agrees thatshould this-Security [nstrument and thic' note secured-thereby not
be-cligible for insurance under-the National Housing- Act within 90 (NINETY) DAYS. from:the
date hereof, Lendermay, at its option and notwithstanding anything in"Paragraph 9, require immediate; payment in
(ulliof:all sums sccured: by this Sceurity Instrument. Aowritien statement: ofi any. authorized agent of the Secretary
dated subsequent to - 90 (NINETY) DAYS from_the date hereol, decliningzto insure -this Security-

Instrument-and A M ty.‘Nolwithstanding the

loregoing, this V1 Bbﬂlﬂl@m is W rance is solely. due:to
Lender’s lailur lgage insurance premitn ke Seerctiry.

10: Reinstatement NQT IQAE“FIQIA' quffred i yayment in-full because
ol Borrower's failure* AR ) T e of- (s Seed lmsu\ ight applies even after
lureclosare praceeding { wd, Fo reinstate the Securiy lnstrument;, Barrower qshil fer insa lumprsum all
amounts required_to bring A ,ml.vSu ﬂﬁ“iﬂ@n@“tlﬂ&ﬁnﬁl«ﬁ@l’%ﬁﬁ&}ﬁr&ﬁ.\ iuns of Borrower, under. this
Scctirity. Instrument, fore¢losufe u)slm%lm%@g%wﬂwlnkg i i' %"“ﬁ"“l expensesproperly associated with
Aheloreclosure proceeding Upon reiiSEieme it iy Burto e’ whis "S5t ﬂﬁ% l\ﬂx nent and he obligations that it seeures
shatl remainin:elfeet-ds Helender had notrequired immediate payment o full. However, Lender is.notrequired 'to permit
reinstalementif: (i) Lender has aceeptedegeinstatement after the ecommengement of forectosure: proceedings within two years
Aimmediately preceding| the commencement of acurrepl lareelnsueproceeding, (i sciusiatement will preclude foreclostire
on dilTerent grounds in-the futuee, (or (i) reinstatement will adversely alteet the priority ol thedicn created by this Security
Instriment.

1L iBorrower Not Released i irance by Lender Nota Waiver,  Exic ol the  tme of  payment or
-modification of: amortization ol the sums:sceared by this Securiydnstrumant granied by Lender o any successor in interest
ol Borrower. shalli not joperate o pelease (he liability ol the original Borrower or Borrower’s successor in interest, Lender
shall not-be required A0 cammence procegdings against any successor indinlerest or refuse 1o exiend time for: payment or
otherwise modily amortization ofthe stms securcd by this Seeucitydnsirnment by reason ofrany demand made by the
original :Borrower or Borrower’s successors in interest, Apy forhearanee by Lender in-exercising any right or remedy shill
not-be a waiver of or precliide the exercise of any righloRtgm g :

1228 1cessors and A ssipns Bound; Juint and Seoab b Co-Signers.  The covenants and agreements ofsthis
‘Sceurity Instrament shall hind snd benelit the suceassass and assiors-ol Lender and: Borrower Subject to:the provisions of
Paragraph Y.b. Borrow syvenants and agreemetSEShaEL EOinEEng several. Any Borrow o co-signs: this. Security
Instrument-but docs ne vthe Note: () s co=signin giis=Secnrity= Instrument only ¢, grant and convey that
Borrower's interest in: 1y under the ternisiol UNSSSTEIFlasuument; () s lly obligated: to- pay the
sums sccured by this- S mentand () agesepii-EendSiand: any other B wgree (o extend; modify,
forbear or make any s with regard siaAlie] Odms> ol this Securiy the Note without that
Borrower's consent,

13: Notices,  Any i f 1-by delivering it-or by

mailing=it by first class mail unless applicable law requires-use ol another- method, The notice shall be directed: o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall -be given by
first=class mail: - Lender’s address stated herein or any address Lender designates by notice 10- Borrower, Any notice
provided: for in this Sccurity Instrument shall be deemed 1o have beensgiven 1o Borrower or Lender-when given as provided
in this paragraph,

14, Gaverning Law; Severability,  This Sccurity Insteament shall be governed by Federalelaw and: the law of the
jurisdiction in which the-Property is located. T the event that any provision or clause ol this Security. Instrument or the Note
conflicts with applicable Law, such contlict shall not affect other provisions ol=this Sccurity-Instrument or the Note which
can be given clfect without the contlicting provision, To this emnd:the provisions of this Security Instrument and the Nole are
declared (o be severable,

15, Barrower's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,  Borrower unconditionally assigns and vansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the-rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice 10 Borrower of Borrower’s
breach ol any covenant or agrecisent in the Security Instrument, Borrower shall eollect and reccive all rents and revenues of
the Property as trustee for. the benelit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an-assignment for additional security only.

I Lender gives notice ol breach w Borrower: () all-rents received by. Borrower shall be held by Borrower as trustee for
benefivof Lender only, to be applicd 1o the sums secured by the Security nstrumnent; (b Lender shall be entitled to collect
and reeeive all of the rents of the Property; and (¢) cach ienant of the Property shall pay all rents due and:unpaid to Lender
or Lender's agent on Lender’s written demand o the tenant.

Borrower has not eacented any prior assignment ol the rents and has not and- will nor perform any act-that would
prevent Lender from exercising its cights under this Paragraph 16,

Lender shall not be required:1o enter upon, take control of-ur maintin the Property belore or after giving notice of
breach to: Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a. breach. Any
application of rents shall not cure or waive any delault or invalidate any other right or remedy of> Lender, This assignment
of rents of the Praperty shall ierminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM!COVENANTS, Borrower and:Lender further covenant and agree as Tolluws:

17. Foreclosure Procedure, 1 Lender requires immediate payment in full- under paragraph 9, Lender may foreclose
this Security Instrument:by judicial proceeding, and any other remedies penmitied by applicable law, Lender shall be entilled
t colleet- allt expenses<incurred i pursuingsthe remedies provided i this paragraph 47, including, but' not limied: to,
reasonable attorneys® fees and costs ol tite evidence.

18 Release,  Upon payment=ol” all sums sceuredzby this Sceurity Instrument, Lender shall release this- Security
Instrument withoutcharge 1Borrower,

19; Waiver of-Vatuation and Appraisement. Borrower waives all right of valuation and appraisement,

Riders toithis Secarity Instrament, [ one or more riders are exeeuted by Borrower and recorded: together with this
Sceurity Instrument, the covenants ols cach such rider shall be incorporated into ands shall-amend and supplement the
covenants and:agreements of this Seeurity Instrument-as if” the rider(s) were ina-part ol -this Security ‘Instrument, [Cheek
applicable-box(es).

D{lednmiuiumRidcr D Graduated Payment Rider D Growing Equity Rider
' o
DgPI:mncdiUnilf Development Rider ‘Olhcr [Specify] FUA- ARM RIDER

BY SIGNINGEBELOW, .Borrower aceepts-and agrees to- the 1erms contained in pages-1 through 4 of this: Security
Instrument andiin any rider(s) exceuted by Borrower andirecordedswith-it,

Witnesses: A
—Poc _m_v_w e e (Scal):
ocume &S0, Y Borrower
-~ NOTOFFICIAL! (Seal)
. Borrower
This Document is the property of
the Lake CountyReeorderl —— — (Seal)
orrower
— (Scal)
‘Borrower
STATEOF INDIANA LAl ity S8
On'this 261 fayet ebruary 992 , belore me, the undersigned, a:

Notary Public in and {or said Couniy, personally appeared
Rebecca J Pyka

,andbaeknowledged the exeention of the foregoing instrument,

Witness my land il sealk >
: l\\
ission exp <92 2 Lo
My. Commission.expir
. y .. l " / }‘bﬂ,’b(ﬁ p L
Resident of Port rdiana ey ANYA Notary Public
,’}n -

This instrument was prepared by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307

- <
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FHA MULTISTABE ADJUSTABLE RATE RIDER
151-4008782-729:
THIS ADJUSTABLE RATE RIDER is mude this 26TH: day of
FEBRUARY 1992 and is incorporated -into:andishall:be deemed:-to amend and supplement

the Mortgage, ‘Deed of Trust or Sceurity  Deedt ("Security  Iinstrument™) ol the same -date given- by the undersigned
fBorrower) to secure Borrower's Note ¢'Note")ito

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

(the “Lender”). ol the same date and covering the property described in the Seeurity Instramentandtocated at:

~

829 169TH PL., HAMMOND, IN 46324
(Froperty Address)

THE NOTE CONTAINS. PROVISIONS ALLEOWING FOR' CIl:}NGl‘CS IN' THE
INTEREST RATE. AND THE MONTHEY, PAYMENT, THE NOTE LIMITS THE
AMOUNT ‘EHE BORROWER’S INTEREST :RATE CAN CHANGE AT ANY ONE
TIME AND¥FHE MAXIMUM RATE THE:BORROWER MUST PAY,

Document 1s

NOT OFFICIAL!
ADDITIONALI X/ ‘Smdeghiﬁim-fg\fﬁ@xﬂisbﬂ%s Bglc Sccurity Instrument, Borrower,

and Lender further cutenanl ane ui';cc as Tollows:
e Lake County Recorder!

INTEREST RATE AND:-MONTHLY PAYMENT CHANGES

(A) Change D
The interest ralc may ehairge on the liestiday ol UU LYY 93 L and that day of cach succeeding year,
"Change Date” meins each da which the intcrest rate coutd chanye.

(B) The Index

Beginning with the firsi Date, the interest rate be based on an Index. “Index” means the weekly average yicld
ons United States Treasury Securities adjusted™o a constant maturily off oneiyear, as made available by the: Federal Reserve
Board: "Current hndex® means the most recent Indexsligirdaailable 30 days before the Change Date. If thedndex (as delined

above) is no longeravatfable, Lender will use dysunCiEinteisany index prescribed by Zzeretary. As uscd!in: this Rider,
"Scerctary" means seeretary ol Housing aistizban Develepaient or his or her desipned. Lender will give Borrower notice

ol the new Index.

(C) Caleulatic tIute Changes2iph
Before cach C wler will caleulteRne R IINEEESE rale by <
TWO percentage

points ( 2.0000 %) to the current Index and rounding the sum to the nearest one-cighth of one percentage point (0:125%).
Subject to the limits stated- in. Paragraph (D) of this Rider, this rounded amount will: be the new-interest rate: until the.next
Change Date.

(D) Limits on Interest Rate Chanpes
The interest rate willinever increase or deerease by more than one pereentage point (1.0%) on any single Change Date:
The interest rate will never be more than live percentage points (5.04%) higher or fower than-the initial’interest rate,

() Caleulation of Payment Change

Il the interest raie changes on o Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary o repay the unpaid principal balance in Tull at the maturity dale at the new interest rale
through substantially cqual payments, In making such caleulation, Lender will use the unpaid principal balance which would:
be owed on:the Change Date il there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calcutation will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice o Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days belore the new monthly. payment amount is due, and must set forth (i) the date of the notice, (ii) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of caleutating the change in monthly payment amount, and (viii) any other

information which may be required by law from time 10 tine,
2191
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(G):Effective Date of Changes

A new interestrite caleulated in accordance with Paragraphs- (€) and (D) of this Rider will- become effective on:the
Change Date. Borrower shall make a payment:in- the new manhly amount beginning on the Lirst payment date which:
oceurs-at least 25 days alter-Lender has given Borrower the notice of changes required by Paragraph: (F) of this:Rider,
Borrower shall have no obligation o pay any increase in the monthly payment amoutt caleulated in accordance witly
2aragraph: (E) of this Rider Tor any payment date oceurring Jess-than 25 days after Lender-has given«hie requiredinotice, 16
the"monthly payment amount caleulated in accordance with: Paragraph: (£) ol this Rider deereased, but: Lender failed to
give timely -notice of -the deerease and Borrower made any monthlyspayment amounts exceeding :the payment amount
which shoulifihiave been stated insa timely notice, then Borrower:has the option:ta either (i) demandithe:return to Borrower
of: any..excess payment, with interest - thereon-at the Note rate (a-rate equal o the interest rate -which shouldt have been
statedtin a<timely notice); or (i) request that any excess payment, with interest thereon atthe Note rate; be applied as
payment-ol principal. Lender’s obligation to-return any exeess payment withinterest-on demand is not assignable even if
the Noteis otherwise assigned:betore the demand! for.return is- made,

BY SIGNING*BELOW, Borrower aceepts ind agrees o the terms and covenants contained inspages: 1 and 2 of this
Adjustable'Rate Rider.

LQBLQM\ 2 ﬂé}u\/ (Seal)

(Scal)

REBECCA J. PYKA Borrower Borrower
(Scal) e (Scal)

Borrower Borrower.

—PDocyiilentis — -
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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