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OPTION TO PURCHASE EAL ESTATE
92022719
THIS*OPTION AGREEMENT IS: ENTERED%INTO THIS 28TH DAY OF
FEBRUARY , 1992, BY AND BETWEEN TIIOMAS N. SlMSl‘AD 11471
LAKEWOOD ST., CROWN POINT,JN 46307 -OPTIONEE, AND._
P ROBERTA_LOU_ VAN SLYKE Owner

1.  In consideration: of the payment .of One Thousand Dollars ($1,000.00) to the
Owner, the Owner hereby grants: and conveys to Simstad the exclusive and
irrevocable right to-purchase the herein described Real Estate; the-Southeast 5 acres
(MORE OR LESS) of the Owner’s +25:9 acres (key 7-15-2) located' in the
fractional West Y42-of the:North West ' of Section 19, Township 34:North,, Range
8 West ofithe 2nd*P.M.,.Center Township, Lake County, In. (see attached drawmg
for approximate descrlptlon) Additionally,.the Owner.agrees to convey to:Simstad,
at closing,-an easement(s)»over, acrosssand/or under the remammg sportion of the-
property:for the purposes-of installation and fmaintenance-of a:private road (ingress
& egress), drainage, and for-utilities (sewer, electric, telephone, etc.). Size and
location of easement(s) ‘to be determined by Anthony Gregory, Registered: Land
Surveyor, prior-to closing.

2. This: option ) ,;B(d(pﬁlmwﬁ thiéxggrq%l&nt? ’
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Actual selling price shall be determined at closing, and shall be se'éi M‘P&%W
of Survey to be prepared by Anthos WWYGregorygeResister 1 La l'"Survey_Q:: The:)&
actual acreage to be sold shall be no less: than 4 I€S,) nor | >(¢ than,6 acres;:
Option money:shall applysto purchase price. — 5:»—(",',

4.  Property-shall be conveyed by General Warraniee Deed, fee simple,Hree 48l clear 2
of all liens;and encumbrances. Taxes shallibe proratedias of closing.

S.  Simstad shail provide and pay forg-Tico¢ Fitle Insurance policy. Closing shall be

within. 30 days.after this optiowas exercised:- Simstad sha!l provide and:pay for a

survey as's s possible afteggpecciving thesigned and: pro -executed option.

Owner shal t defects in ThetifletWiilin 30 days aft inder is:issued.
6.  Simstad, ar 1 his¥réspensioierenarse, sh :ed free access to

the property {0 iiiakC inspCClions, periornt iand piaiiiiing, Suiveyiig, perform on-site
analysis and to do those things which are reasonably necessary to obtain the
necessary permits to develop and/or obtain a zone change for the property. All
work performed on the property shall be-at the sole cost-of Simstad.

7.  Simstad shall be permitted, at his own expense, to make application(s) for
development and/or zone change for the-property. Owner shall: provide a limited
power of attorney to Simstad for the specific purpose(s)-of seeking and obtaining
any and all development, local, State, Federal, and/or zone change permits. No
actual construction or improvements will be made to the property prior to the
purchase by Simstad.

8.  Simstad shall:be permitted-to nominate and/or designate the most desirable form of
title which is to be conveyed (i.e. trust, partnership, corporation, etc.). This
agreement shall be binding on and inure to the benefit of each party’s heirs,

« successors, assigns, executors, and:administrators.

9. Owner shall be permitted to retain a non-exclusive right to access the ground- water
which-may underlie the property.

Page #1 of 3

Oou dt‘}

ik



&

IN WITNESS ' WHEREOF, the Secller(s)thave sct theirhands andsscals.tosthis agreement
this 28711 day of __ FEBRUARY , 1992,

Seller(s): Wjou%%

(sigr intblack ink only)

Seller(s):

(signsin black ink!oniy)'

ACKNOWLEDGEMENT

)
) SS:
County- of Coryell )

State of Texas

Before me, a Notary Public, in-and for said' county and State, personally appeared:the
above: mentloned Seller(s) who voluntarily: acknowledged the- execuuon«of the foregoing
instrument for and on behalf of ‘the Seller(s).

Witnessemy hand and Notarial Seal¢this o2sty. . day FEBRUARY , 1992,
y g Sl syt
Signed - < ___Notary Public
M Documeéntis )
Printed. SUSANRR. AHNFNGERE o - ____NotaryPublic
o L This Document is the prope
My commisson o101665 4403 de €ommY OUDBLSeiIGERS: _ corcn,

IN WITNESS WHEREGE, Thomas-N. Simstad.sét his hand and seal to-this agreement
this _ _day of , 1992, '

Thomas N. Simi

ACKNOWHFDGEMENT
State of Indiana
) OO,

County-of Lake )

Before me, a Notary Public, in:and for said county and State, personally appeared the
above mentioned Thomas N. Simstad, who voluntarlly acknowledged the execution of the
foregoing instrument for and on behalf of himself.

Witness my hand and Notarial Seal:this day , 1992,

Signed , , Notary Public
Printed NotaryPublic
(sign in black ink only)

My commission expires: My county of residence
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