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THIS AGREEMENT, made thils _spi day of _FEBRUARY ,
_ 1999, by BANK OF HIGHEAND, Highland, Indiana, herelnafter
\X referred to-as "Mortgagee, and _MARK 1, KRUMM AND: SHARON D, KRUMM:

HUSBAND: AND WIFE, AS TO AN UNDIVIDED 1/2 AND:MARK W. SCHNALTH, AS TO AN
UNDIVLIDED: i1/2, AS_TENANTS IN COMMON: y hereinafter referved to

as "Mortgagors", and ROBERT Di HUIZENCA AND: JOY B, HUBZENGA,

HUSBAND:- AND WIFE .

,. herefnalter

referred to: as "Purchasers'.
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WITNESSETH THAT:

ANVAROD

WHEREAS, Mortgagors are Indebted to ‘Mortgagee under

a certain note dated MAY 10, 1985 » 1n :the principal

amount of ONE HUNDRED STXTY FIVE. THOUSAND AND: NO/100

($:165 ;000 (s)ém i'lién"f”i \

, Dollars:

tlierewith ) .y Qs
Document :N 8 : in Lhc\Offl ¢ of the Record
Uit Potumeiit 1s the prop r%y of
LAKE Countthélinhe Gountl}nRecoMér!m, couonty
known as 2834 = T6STH. STRERT “HAMMOND, TNDTANA 46929 | ;
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WHERE onsiderationfefltholckecut ton of th ment ™~
by Mortgag s are wilIfglieo: assume Lh the

mortgage indebtedness due and owing from Mortpagors: to Mortgagee,
such assumption having been agreed to by and between Mortgagors
and Purchasers as part of the conslderation for the conveyance of

the mortgaged premises by Mortgagors to Purchasers;

WHEREAS, Mortgagors and Purchasers represent to Mortgagee

that there Is no second mortgage or other subsequent lien now
outstanding against the real property desceribed in the aforesaid

mortgage held by Mortgapgee, and that the Lien of the aforesaid

mortgage held by Mortgagee is a valld, first, and subsisting

lien on sald real property;




NOW, THEREFORE, TN CONSTDERATION of the promises and

of the mutual convenants contained hevein, and: upon the express
condition: that thé lien of the aforesald mortgage held by
Mortgagee: is a valdd, [frst lien and that there is no second
mortgage or llen to :the mortgage held by Mortgagee and' further,
upon: the express understanding that breach of edtlier condition
shall vold this agreement, the parties agree to the following

terms: and condditions:

L, A tion: of Mortgapge. —Purchasers hetél ‘ nt,
promise Dﬁellmﬁnt\ tiSVn ¢

aforeme o N@TOQ‘FFIG’I‘AL!‘\ & gnize,
however, vfic Fouife SShCHIEGAS S DEGRREST G 1 e and

the Lake Coun ecorder!
‘the paymeit of interest thereon tgai§§ extent of the paymcnts

made by Mortg: pri : da this ag nt.

2. Amount ol Mortgage Totercst Ra and: Payucat. e

parties ‘hereto ‘mutually agree that ‘the Pyrchascrs shall assume an

outstanding prinecipal balance ﬁi%v

aDER'S 75N
HUNDRED _TWENTY. & 59/100:($ 118,62;*&1»&%{3‘(%?;@3&1 mortgage whick shall
- o : . r_?,'r;

-ONE  HUNDRED ETGHTEEN: THOUSAND SIX

bear in t at a rate offBiN_END ONE}‘:EE\LF Per £ 10.50° %)
fﬁ 1“‘ ‘ E 'r.’ “‘L:
2 &3
from th ntil sald poliedpaddatd aceru 1 hall be
S oiang.s
paid in W% ¥ d by said
note and mortgage, subject to change JUNE 1, 1994 s

shall be paidi in consecutive monthly installments of ONE_THQUSAND SEVEN: HUNDRED

SEVENTY THREE & 68. ($1,773.68 ), on the lst day of each: month, beginning

on FEBRUARY 1, » 19 92 and a like sum on the same day of

cach month thereafter until the entire indebtedness, including

but not limited to wnpaid principal and interest as herein

provided: 1s pald in full.




3. Purchasers hereby agree to insure, fn a sufficfent amount,,

the lmwprovements on: sald real estate against fire and tornadeo. and
such other Insurance as may be recommended or required to the
satidsfaction of the Mortgagee, In a company or companies approved
by sadd Mortgagee, «each of sald policies to have attached: thereto
a mortgage clause,. as prescribed by said Mortgagee making said
Insurance payable to said Mortgapee "as its interest may nppear",
and’ to continue :to insure such property during ithe existence of
the said .obligation, and ‘to keep sald insurance policies, and the
renewal: thereof, on deposit in the office of sald Mortgagee at all

times dur
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" This Document is the property of

assessments’ whideh wn}{(_ ﬂzﬁ{ ncaldn|tyﬁ Lgoon th last % paying

date, to:-wlEts NOVEMBER® 10 , 19 93 , have been paid to
the County and Ci€y lreasure Jiexcep tain, NO _— .
5. [Ltids Turther/expressly understood and agreed that said

mortgage shall rvemain in full® Lorce and effect In all respects: as

‘1-\

if the sald prinecipal sum»hag xlglna Y;becn payable on

JUNE 1 ) , MXKTZOOO, e cOVénants of £aid page
are expre seporated by geferende Sierein a t es
oo, INDIAND,
do not in Yew MOTLRARE he ereated hef

6. Reservation of Ripghts Apainst Mortgapgors. This agreement

is made under the express condition that it shall not be construed
as precluding Mortgagee, 1ts successors or assigns, from enforcing
any rights against Mortgagors who are liable on the obligation, and
this agreement does not release from personal liablllty Mortgapors

who are already liable for the payment thereof.

7. Mg apreement shall be binding on the heirs, executors,

admbntseratorn, auecunnora amd assigng ot the vespective pavties. |
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LN WITNESS WHEREQLR, the parties hereto have exccuted this
instrument at Nighlandy, Indfana, the day and year first
above~written, ’

Mortgagee:
BANK OF HTGULAND, HIGHLAND, INDTIANA
;
BY: S A
] rage?
Absisradt President
e — %@, ol
HNATTT]
4 ZQ&_ument is
Mortgagor V M
Z T OFFICIAL!
. \J !
Purchaser C fernaaent is the property of
. the Lake County Recorder!
!lov E.AJIUIZENGA
STATE OF DTAN. )
’ Sio
COUNTY OF 1.AKE )
Befo ne, ndersigned, a No ablic In and for said
County and State, personally appeared: MARK IF. KRUMM, SHARON 1. KRUMM
MARK W. SCUNATTIL o i‘c'l‘l.l!,.! HQBERT D, HUTZENGA
lQ:Z F ” ~.‘ NCA ) et SRICORY BRACCO . ’
ASSTSTANIT VICE PRESTDENT S for thaZfank of Highlan ‘
- acknowled tie execution ofithe=forepoiag Assumptlon Ay L
« this 5 day ot FEBRUARY. ; 19292
L WLIN and notar iR
TS
f Y PSR M@ i
s v R JOSK Q"LQKLR ‘Notary Public

"',:'//, b ‘MY .COMMISSION EXPIRES: 6/14/93
AN cgwﬂ'v OF RESIDENCE:  LAKE

. "I ‘
P ’m.,. 0 ath
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This instrument preparved by: Rhett L. Tauber, Attorney at law
8935 Broadway, Merrillville, IN




