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—— ThisMortgage (**Security Instrument’’) isgiven on FEBRUARY 14, 1992 =
The Mortgagor is RONALD 1, ARNOLD AND PATRICIA C. ARNOLD ’u:,
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o S

whose addiess is ,onawum@nmms,‘
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FHA MORTGAGE -

FHA CASE NO,
STATE.OF INDIANA

151-4011897-703

NOT OFFIGJAL! &

Borrower ) Thi

"ThidsDivaRpERMORACAC K@ pE¥perty of

whxch jsorganized and rand whose
address is 2834 HIGHWAYAVE.., HIGHLAND, INDIANA 46322
FORTY-STX THOUSAND SPVEN HUNDRED iy AtDORO/ 100 sLender the principal sum of 0
Dollars(U.S.$ 46,710,00~ ). //p/
which provides forf/é )/' g

This debt is evidenced
monthly payments, w;
This Security Instrume;

isting undels!;%?a\k a‘ke %%ﬂﬁ Bﬁ‘iﬁ’ﬂ'ﬂﬁ" !

Borrower’s note dated the same date as this Security Instrument (*‘Note
the fulldebt, if not paid carlier, duddadpayableon  MARCH 1, 200
>cures to Lender: (a) the rébayment:ar fhie.debt evidenced by the N

with interest, and all.

renewals, extensions a lifications; (b) the paysitent'of all othéestimms, with interest, adv nder paragraph 6 to
protect the security of acurity Instrument; and?e)théperformance of Borrower’s co dagreements under
this Security Instrume te, For this purpose, Borrower daeshereby mortgage, or onveyto Lenderthe

following described pr

SEE ATT#

LAKF,

County, Indiana.

LOWELL
[City)-

12102 WEST 185TH AVE,
[Street):

which hastheaddress of

Indiana (*‘Property Address’’);

46356
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. /
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L. Payment of PrincipalInterestand Late Charge, Boroser shall pay when doe the prncipal of, and interest on,
the debt evidenced by the Note and Inte charges due under the Note.

2. Monthly payments of ‘Taxes, Insurance and:Other Charges, Botrower shadl ichude in each monthly payment,
together with the principal and interest as set forth in the Note and any Tate charges, aninstaliment of any (a) tases and:
specialiassessments levied or 1o be levied against the Property, (b leasehold pay ments or ground rents on the Property, and:
(¢) premiums for insurance required by Paragraph -,

Each monthly installment for items Go. () and () shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, -plus an amount sufficient o maintain an additionalzbalance of not more than one-siath of’ the
estimited amounts, ‘The fulliannual wmount Tor each item shall- be accumulated by Lender within a period: ending one
month before an item would become delinquent, Lender shall hold the amounts collected in trustito pay itemns (a), (h) and
() belore they:become delinguent.

I atany time the total of the payments heldi by Lender for-items (a), (b) and (), together with the future monthly
payments for such sitems ;payablé 1o Lenderaprior-to the due dates of such items, exceeds by more than one-sixth the
estimated-amount oft payments required’to-pay such items . when due, and if:payments on the Note are current, then Lender
shall* ¢ither réfind: the excess over one-sixth of the estimated: payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of:Borrower. 1f:the total of the payments made by Borrower.
for itein-(a), (b), or (c)-is insufficient-to pay, the item-when due; then-Borrower shall-pay to Lender any amount necessary to
make up the deficiency.on or before the-date the item becomes due,

As tised in-this'Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, Tnany. year in which the Leader must pay amortgage insurance premium to the Seeretary, cach-monthly payment
shall also include eithers () an installoent of the annual mortgage insutanee premivm to be paid by Lender 1o the
Secretary, or (i) @ monthly charge instead of a mortgage insurance premium it this Security Instrument is held: by the
Sceretary. Each monthly installment of the mortgage insurance premiom shall be in an amount sullicient to accumulate the
full annual mortgage insurance premium with Lender one month prior-to the date the full annual mongage insurance
premium is due to the Seeretary: or if this Security Instrument is heldsby the Seeretary. each:monthly charge shall be in an
amount equal to one-twelftlvol one-hatf percent of the outstanding principal balance due on the Note,

If Borrower tenders to, Lender the full payment of all sums secured by this Seeurity Instrument, :Borrowers. accoun
shall -be credited with:the balance remaining for all installments Tor items (a), (b) and (¢) and any mortgage insurance
premiim installiment that’ Lender has not become obligated-to pay to the Seeretary, and Lender shall promptly refund-any
excess funds'to Borrov ¢ forec] [c of the Proy 1 by Lender, Borrower’s
account shall:be creditc 2 G 100 e insiinincits 1gi T

3. Application o ! Eﬂ@umi_e‘nt“ hiall De der as follows:

110 be:paid by Lender

FIRST, to the mo e prénnun 10 the Seeictary uhly charge by the

Secretary instead AR ETIMS LT S CHTII
SECOND, to any MﬁlmummETIG)LAIL!\h d wdand other hazard:

insurance premiu r eds ‘ .

THIRD, to interest (¢ unRiNSNBA@Cument is the property of

FQURTH: 10 amorization of the grincipa l'gw(fjlol &

EHEELL to date chilrpes due undit“#blﬂé.k Oilllty Recorder!

4. Fire, Flood and' Other HazardiInsurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected ngainst any hazards, casualties “and contingeneies, including fire, for whichLender
requires insurance. This insurance shall be maintained in the unts adrfor the periodsithat Lender requires. Borrower
shall also insure all:improvementson the Property, whether nowdn existenee or subsequently erccted, against foss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance
ipolicies; and any-renewals-shall.t ld by Lender and. shall include loss<p atises-in favor-of, and*in « form
acceptable to, Lender.

‘Inithe event of loss, Borrower shalls give Lender immediate notice by mail. Lender may make proof of loss if not
made. promptly by Borrower, Eachiinsuranee company coneemed s hegeby authorized and dirceiedito make payment for
such loss directly to Lender, instea o Borrower and to'Lender joindy. All'or any part of the ingurance proceeds mity be
applied by Lender, at its option, either () to the reduction of the indebtedness under the Note and (his Sceurity. Instrument,
first to any delinquent amournts applied in the order inoParigddph 3, and then to prepayment: of| principal; or.(b) to the
restoration or repair of the damaged property, Any applitstiantafitie proceeds to the principal shall not extend or-postpone

the due date of the montily payments which are reféered 1o in Paragraph 2, or change the amodnt of such:payments, Any.
eXcess insurance proce wer an amount: require@i+=o puymitEouts@nding indebtedness und » Note and this Sccurity
Instrument shall be pai entity legally entitlédithercio:

In the event of fi of this Security Iustronicit-or-other fransfer of title 1o 1y that extinguishes the
indebtedness, all right, rest of Borrowergnid Ao insaranee policies in (oge o the purchaser,

5. Occupancy, Maintenance “ad; Priteetsen of theProp r's Loan Application;
Leascholds. Borrowe ablishy and us¢“iEIPioperty. as Borrow dence within sixty days
after the execution of ) i ver’s principal residence

for at least one year after the date of occupancy. uniess the Seeretary determines this requirement will cause undue hardship
for Borrower, or unless extenuiting circunistances. exist which are beyond:Borrowers. control.  Borrower shall notily
Lenders of any extenuating circumstances,  Borrower shall not commit waste or destroy, damage or substantiafly change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property il the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default it Borrower, during the loan application process, gave
materially false o inaccurate information or statements 1o Lemder (or failed 1o provide Lender with any  material
information) in connection with the loan evidenced by the Note, meluding. but not fimited too representitions coneerming
Borrower S vecupanes of the Propery as o principal residence. 1 this Seearity Instrument s on a leaschold, Borrower shall
comply with the provisions ol the icase. I Bonower acquires Tee title to the Propeiny. the teaschold and fee title shall noy
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If-Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned’

and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied: in the order provided in Paragraph 3, and then*to prepayment of
principal. Any application of the procceds to the principal shall-not extend: or postpone the due date of the monthly
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piyments, which are referred 1o in-Paragraph 2, or change the amount:of: such- payments. - Any excess:proceeds over an
amount required 1o pay all outstanding indebtediness under the Note and this Seeurity fnstrument:shallibe paid-to-the entity
legally entitled thereto,
8. Fees, Lender may cotlect fees and charges authorized by the Secrenary,
9, Grounds for Acceleration of: Debt.
(ay:Defaolt, Lender may, except as limited by regulations issued-hy the Secretiry in the case of piayment defaults,
reqiire immedinte payment in full of all sums securediby this Security:Instrument if:
(i) Borrower defaults by failing to pay in (ullany monthly. payment required by this Security Instrument prior
10 oron the due date of the next-monthly:payment, or
«(ii) Borrower defaults by failing, tor a period ol thirty days, to perform any other obligations contained in this
Security. Instrument,
(b) Sale Without: Credit Approval. Lender shallzif.permittediby applicablellaw and with'the.prior approval of: the
Secretiiry, require immediate;paymentin full of all the sums secured by this Sccurity Instrument if;
(i All or part of:the Property, or a beneficial interest in a trust owning: all-or part of the-Property, is soldor.
otherwise tFansferred (other than by devise or descent) by the Borrower, and
(ii)4The Property is not:occupied:by the purchaser or grantee as his or'her principal residence, or the purchaser
-or grantee does so-occupy the Property but his or her credit ‘has not been approved in accordance
with'the requirements of theSecretary,
() No ‘Waiver.. If:circumstances occur that would permit Lender to requireimmediate payment:in:full, but Lender
does not require such payments, Eender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Seeretary. In many circumstances repnlations issued by the Seeretary will linit Lender’s
rights, in the case ot payment defaults, to require immediate pavment in full and toreclose i not-paid. This
seeurity Instrument does not authorize acceleration or foreclosure i not permitted by regulations of the Sceretary,
te) Mortgage Not-Insured. Borrower agrees that should-this Security Instrument and the note secured thereby not
be cligible for insurance under the National Housing Act within SIX MONTHS from the
date hereof, Lender may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Sceurity Instrument. A written statement of any authorized agent of the Secretary

dated subsequent to OTV. MANTIIC from the date hereof, declining to insure this Security

Instrument and e N itity. Notwithstanding
- . . (] .

the forcgoing, 7 Dﬂéﬁ‘lﬂ'&p‘@f'l@ irance is solely due to:

Lender’s failure ripage insurance premium tothe s crc ary.

10. Reinstateme: T F:Il“ i ln ayment in’ full'because
of Borrower's failure st 1} er \ &u ght _applies even: after
foreclosure proceeding Ac'.d. To reinstite -the -Security In\lrumuu erow; fer in aslump sum all
amounts required to bring 13 'Bhlscﬂommem W eh\? cof jons of Borrower under this
Security Instrument, forcelosuse costs ¢ "ISO .1bl<:' 1 customary attorne Efu.s md expenscs.properly associated with

the foreclosure proceeding, <Upon re WA Tis CUF TR R c.m and the obtigations. that: it secures
shall remain inreffect as il Lender had not rcqunrcd mnmdmlc payment in full. However, Lender is not required to permit
reinstatement if: (i)*Lenderthas accepted: reinstatement-after the commencement ol foreclosure proceedings within (wo
years immediately preceding the ience irrent sure pre (i) reinstatement will- preclude
foreclosure on different grounds indhe future; or (iii) reinstate ment will adversely affeetihepriority of the lien created by
this Sccurity Instrumen )

11.. Borrower Not Relea: Forbearance by Lender -Not a Waiver. E ot of the time of :payment- or
modification of amortization'of the'sums sceured by (his Security Instrument granted-hy-énder to dny successor in interest
ol Borrower shallnot operate 1o release the liability ol the origmal Borrower or:Borrower's successor in interest, Lender
shall not-be required 10 commence proceedings against any successor in intesest or refuse o extend time for payment or
otherwise maodify amortization « s secured by this Se wstrument by reason ofs any| demand made by the
original Borrower or Borrawer’s sticeessors in interest. Any forbeammece by Lender in exercising any right or remedy shall
not he i waiver of or preclude the exercise of any right ofemedy.

12, Successors ind Assigns Bounds Joint andSSeversh P wility; Co-Signers. The covenants and agreements of

this Security Instrument shall hind and benefit the sugEessors antd st gas ol Lender and Borrower Subject to the provisions
of Paragraph 9.b, Borrower’s covenants and agrégments shall ' be'ibint and several.  Any Borrower who co-signs this
Security Instrument bu not execute the Note=2@h) s eo-steningsitiis Sccurity Instrtine o-mortgage, prant and
convey that Borrower's inthe Property underthe ternis-atthis Security Instrument: A1 personally obligated 1o
pay the sums secured b rity [nstrument; dodiEagrecs thallzender and any ol rmay agree to.extend,
modify, forbear or mak wdations with regardsasliedentys of this Securils r the Note without that
Borrower's consent.

13. Notices. An er provided TOr T thrs Sceuty mstryn by delivering it or by
mailing-it by first clas b " hall be directed to the

Property Address or any other address Butmwu duu_.mlu hy notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower,  Any notice
provided for in this Sccurity Instrument:-shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the Taw of the
jurisdiction in which: the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfeet other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. “To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dircets each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of-Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not-perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17, Foreclosure Procedure, 1iender tequires immediate payaent m full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other semedies permitted by applicable Taw.  Lender shall -be
entitled 1o colleet all expenses incurred in pursuing the remedies provided in this-paragraph 17, including, but not-limited to,
reasonable attorneys® fees and costs of title evidence.

18, Release. Upon payment: of- all: sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and:appraisement,

Riders to this Security Instrument. [ one or mare riders are executed by Borrower andirecorded:together-with this
Security Instrument, the covenamts ofteach such rider shall be incorporated -imto-and shall amend:and supplement the
covenants and agreements.of this Security:Instrument as if the rider(s) were in a-part of: this Security Instrument,
|Check applicable:box(es)|.

‘I—] Condominium‘Rider H Graduated Payment Rider l_—] Growing Equity Rider.
U Planned Unit Development Rider ‘ ] Other {Specily)

BY SIGNING BELOW, Borrower accepts and! agrees (o the terms contained in pages 1 through 4 of this Security
Instrument and:in any rider(s) executed by Borrower and recorded with it
2K
s
(Seal)

Borrower i

Witnesses: ) WYY

_ NOT OF e
This Document is thé [ﬁﬁﬁ%&jﬂﬁ‘f Borrower
the Lake County Recorder! (Seal)

Borrower
(Scal)
Borrower
; 'STATE OF INDIANA, CAKE o untys
On this 1 13y sbryary 5 1992 , before me, the undersigned, a

Notary' Public in and f¢ aid Couniy, personally appeared Ronald H. Arnold az Patricia C.

Arnold, Husbend end wife,

candseknowledged the execntionof the foregoing instrument,

Witness my hand ieal seql
My Commission expir 5 /: 1] — |
y p /‘[ — i
Al Notary Public :
Residef'l' B Lake

This-instrument was prepared by:
Donald Webber Mortgage Co., Inc.
|
i
]
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Parcel 1: Part of the: Southeast ‘Quarter of the Northwest Quarter of Section 29,
Township. 33 North, :‘Range 9 West ‘of the: @nd P.M., more particularly described as
follows: Commencxng at a point 633 feet West of the Southeast corneér of thé above
saxd Southeast Quarter of the Northwest Quarter and runnxng thenc North 165 feet-

begxnnxng, in gl

Document is

NOT OFFICIAL!

Parcel Il: Aspapt ,;[h@ QQ&E%%J&&!‘%P?PJ’EMN?& arter of Section
29, Township 3%tNorth, Rﬂml‘iamﬂscmlﬂtyel&eotdmé!éénbed fallows:

Commencing -at & point on the South line of said Southeast Quarter of the Northwest

Quarter that is 753.0 feet Weet of +the Sputheast goprer ot said sutheast ‘Quarter
of the Northwest Quartesr, said.pointgbeing the Southwesisc ner f a tract of land
deeded to Gracc 1. Dahl, Rena :Dahl, Esther C. L 11t and=Hannah: Dah |t by Edna . ‘E. Dahl
on Apnxl 21, 1¢ i, and recorded in Deed ‘Record: ’B? e- 435 i) the Recorder s
Office of Lake unty, Indiana, thence North al g ti tWest. line of said Dah1
tract and said Wast Tine extended’ North, 230.0 fceet, hencesWest parallel to the
South: line of «aid Scutheast Quar r of the N .hwes Quarter to the West line of
the East S6.50 res oft of the East s:de of, the Northwest Quarter of Section:29;

Townshxp 33 Nou ', ‘Range 9. Nest of ths e .M., thence South a ng, said West line

af the\East 56.50 acres, 230.0 feeti mai Wi sdess,. to the South I ne. of said

Snutheast Quar " the, Northwes ' Quarter; thence East alorg =aid! South line of
the*Southeast 1 wr of the Northuee Hi,tp the plar o yinning, in Lake
County; Indian: i -




