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CONTRACT FOR SALE OF REAL ESTATE

(USE APPROVED PAYMENT BOOK):

THIS AGREEMENT, made and entered into this. L2E. .. dny 0 MOV CIREE oo ,19..89,
by and:between...ROY..E...and Donna My Mattox =m Hushand and W e

................................................... Counly, State of Indinna, hereinafter designated ns Seller, and...John.and Karen Myers, ...
Husband and Wife

...........................................................................................................................................................................................................................................

0f v 2BKE wee.Cotinty, State of Indiany, hereinufter designated ns Buyer, WITNESSETH:
In consideration of the nctsiand paymentsiof the Buyer and:upon:the serms hereinafter:set forth,.the Seller agrees'to sell
and corivey to the Buyer the following,described real -estatetin Lake, County, State of Indlana; toswit:,
_East 1/2 of Lot 6, Block 6, Garden HOmes #3, as: shown in Plat Book 23, -pa'geé% o
Lake County, INALama, o ——— 2 f -
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. / /DOCllmeM, Nveeel Kt T (8. 0 %.QQ;.....é'Dollnrs, 2‘,
e the I peament on e Nb%?iﬂitﬁt'\ e (5.940004.00. .y Dollars.

: Ver shi ’ 09 E. Cleveland.Ave., H Dadin
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the sum offina..hundred. twenty...

or at such other place as the 5S¢ may In writing from time to time di not Tes
nine dollarsi & 15/100, 2.1, ptihe % ‘outttmﬁecm :T.1, . 175.09........) Dollars,
on the...5th...day of-each consecutive month commencing on the..l3th. .. day of..January, ,19.90
until the said sale price, .togcther. with t thercon at...1:2...... pe or.annui puted..ANNU8LLY.., is fully paid; and
if, until finnl: payment-is: made hereundeyp; the Buyer

(a) shall pay as and when due the. . 1Sk........... installment of the 1990.. taxes on said premises becoming due and: payable
in 1990 and all taxes becoming due anc able thereafter; the following speciul as ita‘on said land, to-wit:

Sewer hook-up fee to be paid by seller

.............

..............

...............................................................

........

.............

andtall special assessments: heteafter levied thereon; and all othen,charges of any kind not created or suffered by the Seller
that may be hereafter levied-or assessedzagainst. said prediSes; eviaence of payments so made sh be presented to the Seller

on:or before the first payment date after such: paymentsipecome duecs

(b) shall insure the buildi if.any, and shall deposit’ with the Sclier a.paid up policy policies of Insurance in com-
pany or companies .approvet Scller to cover the. buildings against [19s8Fthrough fire and’ haza overedsby " the Extended:
Coverage Endorsement in an it as determined and-agreed tojby thelSeilers; should the ¥ to pay thc premium, the
Seller may elect to'do so.and sount of premium tothe unpuid-balanee; due on this land ¢

(¢) shall maintain: the ad condition: and %eep all improvements in good repai

(d) shall not use sai I 'mit said premises toie used for any unlow purposes that will injure
the reputation of the same o value thereof; .

(c)- shall neither assi; or let said premises'dr any part thereof ter any buildings thereon
without first procuring the ient of this contract,.the
Seller shall be remunerated only for the cosi of obtaining satisfactory credit-information on the assignee;

(f) shallznot violate any of-the restrictions, conditions or covenants to be contained in the deed of the Seller as hereinafter

provided and which restrictions, conditions und-covenants are hereby made effective from the date of this agreement;

(g) and:shall: permit the Seller during all reasonable:hours, to go upon the premises for the purpose of Inspecting the
same;

then and in that event and, at the time of the final payment, the Seller agrees to execute and deliver to-the -Buyer a good and
sufficient warranty deed- conveying said premises to Buyer in:fee simple, subject, nevertheless, to all taxes, assessments and
other charges described in clause (n)- above and those falling due thereafter; to all liens or incumbrances thereon created or
sufTered by thic Buyer; to zoning resrulations now or hereafter imposed thereon; to all restrictions, conditions and covenants now
of record affecting either the alienability or the use of szid premises; and to the following restrictions, conditions and/or covenants:

At the time of delivery of deed, the Seller further agrees to deliver to the Grantee therein named-an:abstract of title
certified to date as near to final closing as reasonably possible, prepared by an Abstract Company maintaining an adequate
title plant, as defined by the Indiana Title Assocation, or whose abstracts are generally accepted by financial institutions and
attorneys who are members of the Bar Association, which abstract shall disclose in the Seller a merchantable title subject only to
such items to which the Seller’s deed is to be made subject, as hercinabove provided. In the event the Buyer demands a certi-
fication of the absiract at a time other than at final closing, as herein provided, such certification shall be construed as full compli-
ance with the terms of this contract, :

In-the event it is mutually agreed by and between the Buyer and the Seller that an Owner's Policy of Title Insurance
shall be aceepted in lieu of an abstract, as evidence of title, then and in that event delivery to the Buyer of an Owner’s Palicy
of Title Insurance valued at the purchase price, and issued in-the name of the Buyer by an. insurance company licensed to do
business in the State of Indiana, and which policy is subject only to such limitations and/or liens as shall be assumed by the
Buyer, shall be construed to compiy with the requirements of title evidence as hereinbefore provided,

Interest shall, at the end of each.monthly .. period, be added to the unpaid balance of the sale price existing at the com-
mencement of such period. From the total thus obtained shall be deducted all payments made hereunder on account of principal and
intc_x'((:ist. to the Seller during such period and the remainder shall'stand as the unpaid balance for the next succeeding semi-annual
period,

The Seller may, at his election, place and/or maintain a mortgage on said premises for an amount not in excess of the
then unpaid balance of the sale price; and the Buyer agrees that any such mortgage shall be a first lien and prior to any interest
of his in said premises; provided that in the event the Seller shall hereafter elect to place such a mortgage on said premises he (’)
shall before the execution thereof, give:the Buyer written-notice of such proposed execution, which notice shall contain the %0
name of the mortgagee, the principal amount, the rate of interest and the date of maturity of the proposed mortgage. If such
notice shall state that the mortgagee requires further assurance of -the priority of such proposed mortgage, then the Buyer agrees
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within ten days afler receipt of such notice Lo exceute sueh further assurance of priority s may he required' by such-mortgagee
provided, however, that the Buyer shall not be required to bind himself personnllyl to pu)y the m{;rtguguldnht. A)fter the exe‘éu’t’ior;
and recordln{:vof«nny such mortgnge, the<Buyer may, at his election, reduce the unpaid balinee of the sale price hereunder to an.
nmount equal to the unpaid balance of such mortgage debt and- demandzthe warranty deed herein provided }or and in such event
the: Seller.shall immediately deliver to the Buyer such: deed which, in sueh event, shall contain a elause whereby the grantee shall
nssume and agree to pay the indebtedness sccured by the safd mortgnge. Such assumption of the mortgage debt shall in such event
constitute final payment-hereunder.

Time is of;the easence of this contract, In the event that the Buyer shall“fail to perform any of the nects and/or fnjl to'make
any of the payments herein to be done or made by the Buyer, as sgeciﬂed herein, prom‘)tly and at the time stipulated#therefor,
and/or fail to execute, when requested-by the Seller so to do, the further assurances provided for inzthe preceding parngraph, then
all:pnyments made hereunder-prior to such default shall be retained by the Seller ns and:for damages for the use and occupancy of
the premises to'the date of default and'Seller shall thereupon be relieved from all !ability hereunder to the Buyer. Immedintely upon
défault, andlwithout demand or notice; the Buyer'ngrees that he willi surrender to the Seller peaceable und immediate possession of
sald! premises together- with- nll improvements: thereon, In the event of-default -and the failure of Buyer to surrender possession of
saldirenl:estateins above provided the Seller may proceed in any action at law or in equity for the possession of said real estate and
for damages for the withholding.thereof and for waste or dumage done‘thereto,

.. 'The buyer may make:payments in"excess of those stated:herein or pay the entire unpaid balance at any time without penalty,
withiinterest computed to'date;:

Possession hereunder shall ‘be given by the Seller to the Buyer on:the ...A. &M ...... day of....Novembher.. , 1989
Further conditions: ... Any..and All to. property shall meet city codes: .
No.structures or additions will be erected without written consent of geller

......................................................................................

...................................................................................................

........................................

re to the benefit-of their
sind, apply to and inure to

The:parties agree-that
respective heirs, successors al
the benefit of themselves,

IN WITNESS WHER zents-have signed, sealed
and delivered this agreement: ir first above written.
Sellern M o { /{'Z
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Seller...... %u AL :..Z/..%fy/’ﬂ/‘-ﬂ
For value received Is(we) heyebif 8ransf i @ a8STGM L0, ... it oo il o oesesessnsssos bosss e iie o anssnnt
Of il L e
all'my (our) right, title and intcrest in and to the foregoing Contract for thc Sale of Real Estale.
I (we) hereby accept the ab signment of the-foregiing Cantract fer-the Sale of Real sl ith-all its conditions and
assume all the obligations of wmd party herein.
Signed thig ....eevereeereneen. day o - cneneegs P $

..................................

CONSENT OF SELLER
I (we) hereby consent to the above assignment of this Contract for the Sale of Real Estate,

Stgned this day of , 19

.............

TRANSFER IFORM FOR SELLER

For value veceived, I ¢we) hereby tranefer and assign to

of

all my (our) right, title, and interest in and to the foregoing Contract for the Salc of Real Estate,

I (we) hereby accept the ubove assignment of the foregoing Contract for the Sale of Recal Estate with all its conditions and
assume all the obligations of the firgt party therein.

Signed this ....... day of 19




