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‘ 92012593  MODIFICATION AGREEMENT s )
R
This: Agreement made this 27th .. day of February, 1992 between Peoples
Bank, A Fedéral Savings Bank of Munster, Indiana (Hereinafter the Bank)
and Michael W. Keiser and Vestina M Keiser f/k/a Vestina M. Henley,
Husband and Wife' (Hereinafter the Mortgagor) Witnesseth:

1. The Mortgagor executed a certain promissory note dated
June 23, 1989 whereby the Mortgagor promised to pay the Bank the sum of
Forty Two Hundred Thousand and 00/100 ($42,000.00)-.

2. The aforementioned note of the mortgagors is secured by a
mortgage recorded on July 3, 1989 as Document No. 044846 in the Recorder’s
Office of Lake County Indiana upon the following described real estate:

PARCEL 1: THE NORTH 250 FEET OF A PART OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 34 NORTH;, RANGE 8 WEST __
OF THE 2ND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING &
AT A POINT 228,134 FEET WEST OF THE NORTHEAST CORNER OF THE WESTS
HALF OF THE WEST HALF OF SAID SECTION: 9, AFORESAID; THENCE WEST E
1.166 FEET; THENCE SOUTH PARALLEL WITH THE EAST LINE OF THE, WEST>
HALF OF THE WEST HALF OF SAID SECTION: 9, 1175.94 FEET; THENCE
SOUTHEASTERLY ALONG' THE NORTH LINE OF HUGHES SECOND ADDITION TO
THE TOWN (NOW CITY) OF CROWN: POINT TO A POINT DUE SOUTH' OF THE
POINT OF BEGINNING; THENCE NORTH TO THE PLACE OF BEGINNING, IN
THE CITY OF CROWN POINT, LAKE COUNTY, INDIANA.
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PARCEL 250 FEET OF BA! T HALF OF THE
NORTHW JE) lﬂﬁh RANGE 8 WEST

OF THE E i@ ﬁﬁi}& LLOWS: __
COMMEN: NM &ﬁ m ETOFORE DEEDED
TO FRE IN THE CENTER OF THE 3O THENCE SOUTH TO
LAND DEE] T'ﬂol !3!1111181!6!1&@ EPENOPCERETEA A T.ONG SAID
YOUNG’ 5" LAND FAR ENOHCH ngﬂggmg&fdg #ACRES /T THIN THESE
BOUNDARTES; THENCE NORTH TO THE NORTH LINE OF SAID SECTION 9 IN
THE CENTER OF THE ROAD; THENCE WEST TO THE POINT OF BEGINNING, IN
THE CITY OF N P KE TY, I . AND MORE )
PARTICULARLY DESCRIBED 28§ FOLLOWS: PART OFNHE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION o, TOWNSHID 34 NORTH, RANGE 8 WEST
OF THE| 2ND‘ Puil., MORE PARTICULARLY DESCRIBEDAS FOLLOWS:
COMMENCING AT A POINT ON THE NORTH LINE OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SATD SECTTON o AND 228.134 FEET WEST OF THE
NORTHEAST CORNERTHEREOF; THENCE WEST 96.1 FEET, MORE OR LESS, TO.
THE NORTHEAST CORNER OF 3 ACRES DEEDED TO FREDERICK BROOKMAN;
THENCE SOUTH ALONG THE EAS¥INFNE OF SAID 3 ACRE PARCEL 250 FEET;
THENCE ‘EAST PARALLEL TOSWRE NONT% LINE OF SAID SECTION 9 TO A

POINT 228,134 FEET WESESOF THE EAST LINE OF THE ST HALF OF THE
NORTHW! QUARTER OF SAwD SECTIONS®; THENCE NO1 250 FEET' TO THE
POINT (¢ S INNING.
Commonly known >rth Stre&®Drewn Point, 6307
3. Mortgat_.,w. represencs whnac wnere are no ounel .;..w.:cquent liens now

outstandlng against the real estate described in the aforesaid mortgage
held by Bank, and that the lien of the aforesaid mortgage held by Bank is
a valid, flrst and subsisting lien on said real property.

4. In consideration of the premises and of the mutual dgree%?nt =
herein contained, and upon the express condition (1) that théallen of then
aforesald mortgage held by Bank is a valid, first lien and g) thgf the;e
is no second mortgage or lien to the mortgage held by Mortgagee a ':“
further upon the express understanding that breach of eithe¥’condlfion ¥~'%
shall void this agreement, the parties hereby agree to the followfhg Vo
terms: L = gﬁ:t

a. That the above stated mortgage and note shall remain in K11 =
force and effect in all respects except as modified herein. The covenants
of said agreement, mortgage and note are expressly incorporated by
reference herein.

b. The parties hereto mutually agree that there is an outstanding
principal balance of Thirty Nine Thousand Nine Hundred Seventy Six and
00/100 ($39,976.00) on said note and mortgage which shall bear interest at
a rate of 7.375% per annum from March 1, 1992 until February 28, 1995.

The interest may change on March 1, 1995 and on that day every twelve

months thereafter. C
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The principal and interest evidenced by said note and mortgage shall be

] paid by Mortgagors in consecutlve installments: of Three Hundred: Sixty:
7 subject to: interest rate changes, beginning on

the 1st day of Aprrl, 1992 and shall continue each month thereafter until
the entire indebtedness due is paid-in full except that any remaining:

indebtedness due,

2007.

if not sooner paid,

shall be due and payable on March: 1,

c. Beginning with the first Change Date, the interest rate will be based

on an Index.

The "Index" is the weekly average yield on United States

Treasury Securities adjusted to a constant maturity of one year as made

available by the Federal Reserve Board.

The most recent TIndex figure

available as of the date 45 days before each Change Date is called' the

"Current Index".

If the Index is no longer available, the Note Holder will choose a nhew

Index which is: based: upon comparable information.

give notice of this choice.

The Note Holder wisll

d. Before each Change Date, the Note Holder will calculate the new

interest rate by adding 2.625% to the Current Index.

The Note Holder will

then round: the result of the addltlon to the nearest one-elghth of one

percentage‘p01nt (0.125%) .

rate: until the' next Change: Date.

This rounded amount will be the néw intérest

The Note Holder will then determine the amount of the monthly payment
that would: be sufficient to repay the principal which you are expected to

owe at the Change Date in F"lT on. March 1,
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STATE OF INDIANA
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1992 personally
Keiser,Vestina M,Keiser and Daniel W.,Moser

Daniel W. Moser, Vice President

a Notary Public in the aforesaid County and

and acknowledged the execution of the modification agreement dated this

27th day’ of February

Notary Public Printed Name:

My Commission Expires:

, 1992.

( (_(//(((((\‘ [L) /(‘,,_,

Notarf)Publlc
|

Elizabeth A. Ehlin

9-28-93

Resident of Lake County.
This Instrument Prepared By:

Frank J. Bochnowski

Attorney at Law

9204 Columbia Ave.

Munster, IN

46321




