‘ S g sas LD

‘WheniRecorded MailiTo:

McCOLLUM

FMC# 099910-2
iFleet:Mortgage Corp.

‘8315 Virginia Street, Suite D
S& ‘Merrillville,. Indiana 46410

92012577

[Space Above This Line For Recording Data)

_ FHA Case No.
State of Indiana. MORTGAGE 151:3967890 748

McCOLLUM, AN:UNMARRIED WOMAN ("Borrower"), This Security Instrument is given to' FLEET NATIONAL:BANK, which is & <
organized and existing under the laws:of THE UNITED STATES OF: AMERICA, and:whose address is 11200 WEST PARKLAND
AVENUE, MILWAUKEE, WIS(,ONSIN553224~( Lender"), Borrower owes- Lender ‘theprincipal sum of SIXTEEN THOUSAND
FIVE HUNDRED FIFTY-SIX: AND 00/100ths Dollars: (U. S. $I6,556 00). This debt is evidenced by Borrower's note dated the qame
date: as=this: Security ‘Instrument+("Note" ), which: provides for monthly payments, with'the full debt, if not paid earlier, due and
payable: on-‘MARCII:1, 2007. This Security Instrument secures to:Lender: (a)ithe repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications;.(b) the payment of all other sums,. with interest, advanced under paragraph
6-to protect the -security -of :this Security Instrument; and:(c) the-performance of Borrower's covenants and ‘agreements uridér this
Security :Instrument: andt t! does rey to-Lender the following

described property located i Bocument lS
LOTS 41:AND 42, BLOCK ¢ B T A
SHOWN IN PLAT BOOK 8, /1 Jmu}ﬂw @14&1 !
This Document is the property of
the Lake County Recorder!
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THIS MORTGAGE' ("Security Instrument”) iskgiven on: FEBRUARY 24, 1992. The Mortgagor is CELESTINE DFAN;
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which has the address of 3¢ NIA STREET, GARY {Street, City],
Indiana ) {Zip Codell L Property Address”);
TOGETHER WITH all ts now or heredfténerected on the prope ents, rights, appurtenances,
rents, royalties, mineral, R »w or hereafter a part of the

property. All' replacements and additions shall:also be covered by this Security Inslrument All of the foregoing is referred to in:
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will:
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt-
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4,

Each- monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The fuil
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates.of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess !
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date th
item becomes due. 9\ )
{
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dm.‘f?eeeu[;endermay collect fees and charges authorized by the’ Secretary.
9..Grounds for Acceleration of Debt,.

(a) Default. Lender may, except-as'limited.by regulations issued by the Secretary in‘the case of payment defaults, require
immediate payment:in full of all'sums secured by. this Security Instruinent if:
(l) Borrower 'defaults by failingito pay in’ full any monthly payment:required by this Security Instrument prior to or on
the due date of the next monthly. payment, or

(i) Borrower defaults by. fallm},, for a period of thirty-days, to perform any._other obligations contained in this Security
Instrument,

(b): Sale Without Credit: Approval. Lender shall, . if: permitted by- applicable law and with the prior approval of the
Secretary, require immediate p'aymem in full of all sums secured by this Security Instrument if;
‘(i) All or part of the Property, or a beneficial'interest in'a trust owning all or.part of the Property, is sold'or otherwise
transferred: (other than by devise or descent) by the Borrower, and
(i) The ‘Property- is not occupied by the purchaser or grantee as his or her principal residence;or the purchaser or
grantee does so-occupy the Property but his or her credit has not been approved in-accordance with the requirements of
the Secretary

(c):No.Waiver. If circumstances occur that would ‘permit Lender to require immediate payment in-full,<but Lender does not
require such payments, Lender does not-waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in:
thezcase of payment defaults to require immediate payment:in full and foreclose if not:paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortguge Not Insured. Borrower agrees that should: this Security Instrument and the Note secured thereby not be
eligible for insurance: under the Na(lonal Housing Act within 60 days frnm the date hereof, Iender may, at its option and
notwithstanding & secured :by this Security

Instrument. A wi f Eoequﬁmjﬁ d ‘days from the date hereof,
declining to-insu iy Instrument and the Note “secur ereby, s «d conclusive proof of such
ineligibility, Not\ ¢ N@T ﬁfﬂn@;l eXreficd “b; when"the unavailability of
insurance is solely Lender's failtre ta rem g itifh to the. ¥
10. Reinstatement, Borro 'l&hl&ﬂ(wlsmmem;thﬁmpm 3 ayment - in -full because of.
‘Borrower's sfailure- to -pa amount ¢pgcuiides [the m‘fhﬁx ibyhpstiungent. This ng ~.plies'even after foreclosure
proceedings -are instituted. Tio reinstate the Security Instrument, Bofrower shall tender malump sum all:amounts required to bring
Borrower's«account curre mcludmg. to the extent theyare obllgauons of Borrower unider this St ity Instrument, foreclosure
costsxand' reasonable=and: customar eys’ penses | rly. assc h the foreclosure proceeding. Upon
reinstatement <by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required: immediate payment in full. However, Lender isinol required tozpermit ‘reinstatement if: (i) Lender has -accepted
reinstatement: after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a

current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrum

11. Borrower Not Released; Forbearance By Lender Not a-Waiver, Extension of the time of payment or modification of.
amortization of the sums secured by this Security Instrument'gtéiited by Lender to any successor in irilerest of Borrower shall not

operate: to- release the lighility of ‘the original Borrower o Bomdviér's successor-in interest. Lerider shall not be required to
commence proceedings against any successor in interssir refuse toekiénd time for payment or otfierwise modify amortization of
the sums secured-by this ity Instrument by reason.cf any-demand made by the original Bos )r Borrower's sticcessors in
interest. Any forbearance v in exercising any-right orremedy shall not be a waiver of de the exercise of any right
or remedy.

12, Successors and A foint and SeveralVinbiiity; Co-Signers. T1 agreements of this Security
Instrument shall’ bind an rovisions of paragraph 9.b,

Borrower's covenants and agreements shail be joint and several., Any Borrower who co-signs this Security Instrument but does not
execute-the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under ‘the terms- of “this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and:(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated’ herein' or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

" 16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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As>used in'thig Security Instrument; 'Secretary niedns the Secrelary of Housing and:Urban Development or his or her designee.
Ins any year in whichithe.Lender must pay a mortgage insurance premium-to the Secretary, each’ monthly payment shall also include
either: (i) -an: installment of the annual mortga;,e insurance premium to be paid:by Lender to'the Secretary, or (ii) a monthly.charge
insteadi of-a mortgage «insurance premlum if 'this s SecurityInstrument is held by the'Secretiry, ‘Each monlhly installment of the-
morigage msurance:premlum shallFbe insan amount sufficient to accumulate the full annual mortgage insurance premium with-
Lender one month prior. tosthe date~the fulliannual’ mortgage insurance premium -is<due=to the Sccretary, or if this Security

Instrument issheldéby the Secretary, each: monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If “‘Borrower tenders to- Lender ‘the fullspayment of all sums secured by-this'Security Instrument, Borrower's account shall be
credited with: the balunce remaining: for all mstallments for items (a),(b), andi(c) und any mortgage insurance premium installment
that Lender has not ‘become obligated to: pay-to the: Secretary, and:Lender shall promptly refund:any excess funds to Borrower,
Immedlutely pnor to -a foreciosure sale of the Property or its acquisition:by Lender, Borrower's account shall be credited with any
balance remaining for all installments for-items (a); (b), and (c).

3. Application of Payments, All payments under paragraphs 1. and:2 shall' be applied by Lundc.r as follows:

First,<to the' mortgage insurance prc..mlum to be paid by. Lender to the Secretary or to the nonthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, specinl assessments, leaschold:payments or groundsrents, an l f ire, flood and other hazard insurance
premiunis, as required;

Third, to interest due.under the Note; !

Fourth, to amortization of the principal of the Note;

‘Fifth, ‘to late charges due under the Note,

4. Fire, Flood and*Other Hazard ‘Insurance, Borrower shall insure-all: improvements-on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance -shall bemamtamcd in the amounts and for the penods that Lender requires, Borrower shallialso insure:

all: improvements on the-P t loss by floods to'the extent required!
by-the Secretary. All insurs od companies approved gy isen licies and any renewals shall:
be'held by Lender and shall .-I;Q él.l&li@niil,& accepd r

In the event of loss,, Bon |1 Nﬁm@ {E&QI nm‘!éx' m of loss if not made promptly
by- Borrower. Each -insura i i nent for such loss directly to
‘Lender, instead :of "to Bor 'Plﬁheﬂfﬂeﬂﬁléﬂp‘is‘fﬂ’fé f}g Is may be applied by Lender, atiits
option, either- (a)-to the re x' i of the i deb 512 x:r the Note thls Instrum\ first to any delinquent amounts
applied+in the order in paragraph 3| to the restoralion or-repair of the damaged

"Property. Any application of the proceeds to lhe pnnclpal shall not extend or. postpone the due date of the monthly payments:which
are: referred -to in paragraph 2, or change the amo aymer Any-exces: & proceeds over an'amount required to
pay all’outstanding indebtedness under the Note and this Security Insiriment shall be paid'to.the entity legally entitled thereto.

In the event of foreclosure of this.Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower imand (o insurance policies in force shall pass tosthespurchase

5. Occupancy, Preservation, Maintenunce and Profection of:the Property; Borrower's Loan: Application; Leaseholds.
Borrower. shall: occupy, establish, ar e the Property as Borrow rincipal residence within sixty days after the execution of
this«Security Instrument and:shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirenientwill cause undue hardship for Borrower, or unless extenuating

circumstances exist which are: beyond Borrower's confroiiiBorrewesrcshall: notify Lenders dny extenuating circumstances.
Borrower shall: not comm aste or -destroy, damigeor substantielly:change the Property o; v the Property to deteriorate,
reasonable wear and tear d. Lender may inspect the: Property'if the Property is-» r abandoned or the loan is in
default. Lender may take > actinn to protectand preserve suchvacant or abandon y. Borrower shall also be in
-default if Borrower, during lication process,-gavesxnztenally-false or inaccura 1 0or statements to Lender (or
failed=to provide Lender tal information}yZinz{eonfiection with the lc the Note, including, but not
limited=to, representations B p If-this Security Instrument is

on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
andifee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the ‘Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the:entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails' to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and:
agreements- contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as.a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph. shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation: or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to:any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds: to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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If* Lender .gives notice of breach to Borrower: (u) all-rents received by Borrower shall be held by Borrower as trustee for benefit:
of :Lender only, .to be #pplied to.the sums secured by the Security Instrument;. (b): Lender- shall be entitled 'to collect and receive alli
of “the* rents#of ‘the- Property; and'(c) each:tenant of the Property shall’pay all rents due and unpaid to Lender or Lender's agent on:
Lendér's written"demand to'the tenant,

Borrower has: not executed’any prior assigniment of the rents and has not and will not perform any act that would'prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be required tosenter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, ‘However, Lender or a jydicially., appointed receiver may do so at any time there is a breach, Any application of rents
shall ‘not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall:terminate when the debt secured by the Security Instrument is paid.in full,

NON-UNIFORM.COVENANTS: Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all'expenses incurred in pursuing the remedies
provided in this paragruph 17, including, but not limited to, reasonahle attorneys' fees and costs of title evidence,

18. Release. Upon payment of all sums secured: by this Security Instrument, Lender shall:release this Security Instrument
without charge to Borrower.

19, Waiver of-Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20, Riders to this Security Instrument. If one or:more riders are executed by Borrower andirecorded together-with this Security
Instrument, the covenants of each such -rider shallzbe incorporated -into and’ shall amend and supplement the covenants and!
-agreements of this Seciirity Instrument as if the rider(s) were a part of this Security Instrument.

{(Check applicable box(es)]

[*) Condominium Rider "] Other [Specify)

EPlanned Unit Devels Dﬂffﬁ'iﬁ‘éﬁt’*is
BAY SIGNING: BELO' /“ MTWFI‘@’I‘W]{S"! Instrument and.in any rider(s)

executed by Borrower anc

Witnesses: This Document is the,property of |
: QMM _@M Counqggﬁg@;@m,’ 70 &ZZZMLL(SW)

J?(QUE%TAKI N - CELESTINE DEAN McCOLLUM “Borrower

Q',,é{xli 7 @ Tri_ N 7 (Seal):

ROBERTA TATE ' Borrawer
(Seal) e (Seal)
-Borrowes -Borrower

STATE OF INDIANA,. L. Cou

On this 24th C FEBRUARY. , 190 me, the undersigned, a Notary
Public in and for sai ersonally appesced’ ¢ FLHTINE“DEAN McC( UNMARRIED WOMAN, and
acknowledged:the executi 1g instrument.

WITNESS my hand an &L
My Commission Expires: O \ﬁ MO \

DECELBER :16 ;1994 Nolgry-Public JULTE 3. QUISENBERRY CB

MY RES'IIEEH_CE")I{)‘ NEWTON COUNRTY

{' [ I
~" . "

. l
This mstrumex)t w’as nreparcd by

MlCHAELJJ Mo'N}&co JR FOR:
Fleet Mortgage, Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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