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THIS'MORTGAGE is made this, ........ 18¢h, ... day of. February-serrr B s
19,92, between the Mortgagor, . JOHN, S. PERZ AND. BONNIE, S. .PERZ,. hushand. ands wi ferormmmrass
I.AKE FEDERAL SAV‘NGS AND LOAN ASSOCfATlgcer “BOI’N)WCI" ), and-the Mortgagee, . . . IR SRR
e Cereee Cheaereee PR , & corporition organized and
c%u&wndcréhc‘&aw«» of*_El United State Americar~--~--., whose addressis. ........... e
..... venue— T ."3'3‘.".“?(1.'"‘?'.".".‘! 568{ Cheeeibenaeneneeeneeon. .. (herein “Lender).
WIIIRIAS ‘Borrower is indebted to-Lender in- the principal sum of . FORTY. ELGHT- THOUSAND + AND: 00/100. g
........ SRR T e reem e e rremna e reeaaa—e . Dollars, which indebtedness is evidenced by Borrower's &
note-dated ;February. .18 thre—====++=. (hercin *“Note"),providing .for monthly installments:of principal and
interest, with the balance of: the indebtedness, if not:sooner paid, duc and:payable on. .April. 1., .20075==cmmm~- ‘
i e L e Bl |
B |
To Securi to Lender () the repayment of the indebtedness evidenced by the Note, with interest thereon, the ?_g in
payment of all other sums, with-interest thereon, advancedtin accordance herewith to protect-the security of this 7 53
E Mortgage, and the performance of the covenants and agreements of- Borrower herein contained, and (b) the repayment - €3
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin - 33!
“Future Advances™), Borrower does hereby mortgage, grant andiconvey to Lender:the following described property - 5,% :
located inithe County of Frm===rrrrmm== Lakers~==narrrrmmma-v~, State of Indiana: : a‘ :
: Lots 17, TR and +hna West 8§ feet of Lot 10 n1\-~1- N ’ 9 'S> ‘g‘i :
Boulevar ing.-as shown in D 26, 5 3
’ : :
in Lake «-4d)ocument 1s 3
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which has the address of. . .1232, - 120th, Street, Whiting, .IN...., 46394crrrmmmmwrrrermmmaTTr,
[Street) (City)

(hercin “Property Address™);
[State and Zip Code}

ToGETHER with all- the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and: all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) arce hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant- and convey the:Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions N
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. ?C‘(/
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UnirorM GoveNaNTs. tBorrower and Itender covenant and agree as follows:

b .Puym‘cptmf Printipalanthi IntéréSt.  Borrower shall promptly pay when due the principal of and interest on the
|ndcﬂbtcdnvcs§:cvldchcd-‘by the h]olc, prepaymenttand late charges as-provided in the Note, and the principal of and interest
onany Fiture Advanceés seeureid by this*Mortgage.

2 Finds)for/TaXesmindihisiTance. Subject to applicable Iaw or to a- written- waiver by Bendér, Borrower shall pay
(_()ﬂ_'_.t_:yt!cg_fpn_n'_llﬂ: day-monthly installments of principaltand interesteare payable under the Note, until-the Noie is paid in full;
a sima(hercéin “RandsY) cquil Toronestwelfth of sthe yearly tases and assessmenits whichi- may attain priority over this
yortgglgg. and ground rents onithe Property, ifeany, plus one-twelfth of yearly premiumsinstaliments forghazard insurance,
plus-onestwelfth ofwyearlyipremiunuiinstaliments for-mortgage insurance, ifrany, all as reasongbly estimatedtinitially and from.
limc’to’ili};})g"l)*)licgdcrmpllht:llmsis- oftassessments and*hills and reasonable estimates thereof:

{Ilieilunds shalllbe lield in aminstituiiomtie deposits or accounts of wliich are insiiredboreguaranteed by a#Federali or
state agency Cincludingiliender-ifsLender is-suchvan institution) . tLendenshall apply the Funds to.pay. said-taxes, assessmehts,
insutance premiumstndigrotind-rents. lender may, not ciarge tor so lalding and applying-the Funds, analyzing said account,
(_)_nggr'_ifyjng andiconpiling snid-assessments anddbiils, unlessttender paystBorrowersinterest on' theFunds and applicable law
perinits -Lender #to maKe such a charge. MBorroweny and: Bender may agrée in writingsat the time of -execution <of this-
’Myoxrllgx!gc ‘!hill interest-onsthedbuds-shallibe paiddto Borrower, and unless such agreement: is- made or .applicible liw
wequires suchinferest:tobeipaid, Lender stinllfnat-besrégiiredfiogpayiorrowerany interestfor- carnings omthe Funds. hender
'slmlngivc,_igo Borrower, withouticharge; antannual accounting ofsthe unds showing:credits and! d@bits stoithe Finds and -the
’p||r|)osc§fdr which: eacli-llehlit-tofthe Minds was- madé. “Fhe Funds are pledgged as additionaltsecurity for the sums securedt
by this Mortgage

A0 the, amount of the-Fungds held by Lender, 1ogether with the tuture mont’ly installments of Wunds payable prior to
“the due-Jdiftes of Gixes, assessmients, insurance premivums and pround sents, shall exceed:the amount requitedito pay said taxes,
assessments, insurance preminms andeground rents as they tall due, sueh eveess shall Be, at Borrower's optiong cither
spromptly repaid 10 Borrower or credited®to Bbrrower on-monthly mstalliments oft Funds, 1 the amount ofe the Fumds
theld :hyalenden shallenot be soflicient tospay tnses, assessents, insuranee premioms and ground rents as they fallkdue,
Borrower shiallf pay to-lender any amotint necessary to make up the deficiency within: 30 days from the date notice is mailed
iby Lender to. Borrower requesting payments thereol,

“Upon-payment o full of all stns-secured by this Mortgage, Lender: shall promptly. refund#to Borrower any, Punds
‘heldthy leender. 1 under paragraphel 8 hereob the Propenty is sold or<the ronerty is otherwise aequired hy 1 ender, Itender
shall apply, no later der, any. Thinds hell by

| LY
ltender at-the time ol i slé" SIS SeLl -(]tl.»)'l& e .

3. Applicationt of m:ﬁh um&h rl il Ry dsby Lenden under -the
Note antdiparagraphs | be appdiedebyal cigler figst in paynwntzod-aniv stoilentler-by Bbrrower
under paragraph:2 her o N@%«@EFEGT@&L! andtthensto-interest and:
principal on any Futur 2 :

4. Churpes;: Liens. B Thigllﬂ)o@umemt:i@ﬂl@?p él"ly“)'f nd impositions attributable to
‘the: Property which-may afininde priovity ovep this Mopteage, and legséhold gayments o ground rents, ifeany, inetlicmanner
providedtunder paragraph: 2-hereof (\t?leltt] j ﬂ&m‘yﬁ%ﬂﬁdﬁﬁling payment, when due, directly to the
payee thereot, Borrower shall promptly furnish 1o lender all notices of amounts due understhisipamgraph, andin the-eventh
Borrower shallemake pavment divecily, Borrower shalls promptly fugnish to Bender seceipts cvidencing such payments.
Borrower shall prompily dischar; fien Ny is Mort ided, tsBorrower shill not be
“required to discharge any such lenSonlang as Borrower shall i@ i v iitmg to the piy ment ol=the abligation secured by,
such lfen ina manner acceptable (o iender, or shall i good faiy contest such len by, or defend enforcement of such lien in,
legal proceedings which operate revent the entorcement ot the lien or fort HetPropdity. or any.parts thereof.

5. Hazard Insurances <Borrowershalltkeep the improvements now cxisting or hierealter-erecied omsthe Property insured
dagainst loss:bydfire; hazards ineluded withinsthe term Mestended coverape's and soehiothier Baznrdy as: Lender mayareqpire
and ingsucliramountsgandifor such periods as Eender may require: provided, that Lendes shall:not reguire that the amgunt oft
stith coveragesexceedithat amount werage requireditorpay il s seeured by this Mortga '

he insurance carricraproviding the insurance shallébe chosep®by Borrower subject: 1o approval: by 1ender; provided,
that suchsapproval shallnot:be unreasonably withheld AW MEminms on insurance policies shall be paid i the manner
provid::d under, paragriph 2Miercol or, il notpaid in it arnaOte Borrower making payvim when due, directly to the
insurance carrier,

Al insurance polic wlirenewads-thercot shidshe inctamoacee@®ible o Lender and shadl ade o standard mortgage
clanse in favor of and aveeptable to lkenddG@Bbender sl Bada= the right e hold ok s anid renewals thereof,
and Borrowers shall pro rsh (o Lender all Fenewaiznonees dmdsall receipts o1 pon as i the event of loss,
Borrower shall give pr ) msurance carnessnd Leatlers Fender na Mt not made prompth
bytBotrower.

Wnless Lender anc N pree i wrfighRstance proce brestoration of repatr af
the Propenty dimaged; N ¢ iy of thas Moengage o

not thereby impaiteds Flesach restoration o epaie is nol cconomicaliv feasible or ot e securgy ot s Maoogage woeeld
be mmpairedt the msurance procecds shall be applied: tothe sums secured By thie Murggage, with the oveess sl any pad
to Borrower, 1t the Rroperty s absondoned by Batrower, on i Botrower tarks torevpoid to Deader waithin 30ndans ttom the
dnte notice s nenled by Lender (o Bormower that the msirance canner ofters o settle o ciann tor aaratiee eaetin, Lesas
s oautharized o collect and apply the mstrance proceeds at Lenders opiion aither o aestoaiion oo acpan of b Proper
o o the sums secmed by tns Montgape

Unlews Teaderand Borrower atherswine apnee m switmp, any soch apphicanen of proacesds o peepal shas
or postpone the due dite of the ety asstaliments retened toa paraeaphs Gnd 0o heeon or chaage e
b tallment B8 onder patapeaph T8 hereot the Property acgueest B Teaan e valn aiie A eIyt Bououag,
iy ot o gy e anee pobices and e and e pececds thereet sesidnng em aaaaae e e BaopNiiy prici e i s
or acquigition sBallypiss to Lender (o the extent of the sums secured By i Mogage ammadiaieiy past e sach sade o
acuisition;

O, Preservationsand Madnfennince ot Rigpertys theasehnlite Condomininms: Planned Unit Developments. B roueg
shidd keap the Piopety:dn good aepnic amdeshall not conmuit waste o peonmne anpanmenst o detenaration ot ihe Propery
aritl shadd comply with: the provisions ofsany Jease bt Mortage s ona feasehofds Tty Morgage »oan aoemit A
comdominim or a planpedinnit development, Botower shall pertormy all of Borpowegs sbliganons ander ihe decianation
of covenints creatmp o povernmy e condonpmum o planned amt development. the v Tans and egotatiens o the
condominin ar plhoned anite development, and consntient docmuents T vondomuinm ot planned tine das elepment
vider s oaecnted by Bonower andsrccorded togethin with is Maortgape. the covenants and apreemients of suchonder
shall be ancorporated e andsshall amendrand supplement the covenants and agreements of ths Muotgage as o the nde

weld apatt horeofy

75 iProfectionsol Lender's:Securily. 18 Bongawer fails 1o pertorm the covenants and agreements contained e thas
Morteage, or il any actions or proceeding s commenced which mateially atfects Fender's mterest in the Propeny,
includlng, Dot nbt Timitedrio, eminentedomaing insolvency, code enforcement, o ariangements of proceeding mvolving a.
bankruptror decedint, then s ender at tendor’s option, upon notice to Botowers mat miahe such appearances. disburse such
sums andbtake such action as isenccessary 0 protect Lender’s interests nchidimg, but not timited o, disbursements of
reasonable aftorney’s fees andsentry upon the Propesty to-make repalis. 1t bender required mortgage insu.rum.'v as W
condition ofmaking the foan seeured- by this Mortgage, Borrower shll pay the preminms l\‘qllll’L‘d}((\‘ mumtmn‘- such
insurance inpeffect until- such time as the requirements for such insurance terminates in accordance with Borrower's and!

La




“secured by this Mortga

Lender's written agreement or applicable law, Borrower shall pay the amount of Wl mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed: by lender purswant to this paragraph 7. with interest thereon, shall become  additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amaounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at-such rate would be contrary 1o applicable faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hercunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall'give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shallibe applied to the sums secured by this Mortgage.
with the cxcess, if any, paid to Borrower. In the event:of a partial taking of the Property, unless Borrower and-1ender
otherwise agree in writing, there shall: be appliedtto the sums secured by this Mortgage such: proportion of the proceeds
as is:equal to that proportion- which the amount of-the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior o the date of taking, with the halance of the proceeds
puid 1o Borrower.

1f the Property is abundoned by Bosrower. or it after notice by Fender o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Tender within 30 davs alter the date such notice is
mailed, Lender is authorized to colleet and apply the proceeds, at Fender's option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend’
or postpone the due date of the monthly installments referred to in paragraphs §oand 2 hereof o change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted Lend § in i N cleise, in any manner,
the I“lbilil)’ of the Orit } PWUT S SHCCESSOIS i diiciggl. N l't‘qllil’t‘(l to commence

proceedings against su mmentn &)o' her ortization of the sums

{ ind: made by the original Borrow N SHUCCESSOrs 1N interest,

1. Forbearance N N‘ﬁT\\@FFI IA[LILJ\' 1 r remedy hereunder, or

otherwise afforded-hy Je lawd shHallfoUlbe alverBof m davercise such right or remedy.

The procurement of ins cor the payment of taxes or other ligns or charges by T ender 5hal we o waiver of Lender's
right to accelerate the maturity of dshdeb@dptiasaait ms v pperty of

12, Remedies Cunpilative. All geinedigs \\'idu"—:in this Mor 'nlvn'nurc d"linc’ and cumulative to any other right or
remedy under this Morfpage‘or ulandﬂ“? mﬁk‘al Olmfy égm«deﬁmrcmly. independently or successively.
13, Successors-and: Assigns-Bound; Joint and® Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shallinure ta, the respective suecessors and assigns of | Lender and Borrower,

subject ito the provisions of paragraph 17 het enan reement wer shall be joint and several,
The captions and®headings of the paragraphs of this Morigage are convenience only and dre not to be used to
interpret or define the provisions hereof.

14, Notice. Except-for any icepequired nnder applicable law 1o [be gi ather manner, (8) anv notice to
Borrower provided for|in this Mortgage <hall be grven by mailing such notice by gernficd mail Iressed 1o Borrower at
the Property Address or at such other address iy Borrower v designate by iwe to Fender ay provided herein, and
(h) any notice (o Lender shall be mven certified mmlb retuin receipt requested. to | ender’s address stated herein or to
such other address as Tender ma gaate by notice to Borre provided herein. Any notice provided for in this
Mortgage shall be deemed o have beer given to Borrower or Lender when given in the manner ignated herein,

15, Uniform Mortpage: Governinge Law: Severabilites B Wl zarm of mortgage combines uniform covenants for national
use and non-uniform ca s with linvited variationba Y sbteing to constitute a uniform <ccupity instrument covering

real property. This Moriy shall be governed byStheSRWSommdEGrisdiction in which the Property is located. In the
event that any provisio X e oof this MortgagesarZihe Saie copfisns with applicable ! < conflict shall not affect
other provisions of thi rape o the Note whileit canshe=givenseficet without the con provision, and to this
end the provisions of ¢ and the Note areldeclizedmorbeSeterable.

16. Borrower's C ¢ shall be furnished aconfocamedscopy of the I » Mortgage at the time
of exccution or after re M

17. Transfer of 1} mption. I all ordiyimanb ol the Property o in is sold or transferred
by Borrower without 1 1 2 ibrance subordinate to

this M()rlg‘:lgc. (h) the creation of a PUHTCHISCIITONCY  SCCHTY ereST o Iiaisenoii appniainces, {C) a transfer h)’ chiSL’.
descent or by operation of Law upon the death of a joint tenant or (b the grant of any leasehold interest of three vears or less
not containing an option to purchase, Fender mav, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable  Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement i writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lendes
shall request. If Lender has waived the option te aceelerate provided in this parageaph 170 and it Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Fender, ender shall retease Borrower from all
obligations under this Mortgage and the Note.

If T.ender exercises such option to accelerate, 1ender shall mal Borrower notice ol acceleration in accordance wath
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UN1rorM CaveENaNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in parapraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must he cured; and (4) that failure to. cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, hut not limited to, rensonable atiorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discontinued at any time




prjor to-entry of a judgment enforcing lI!is Mortgage it: ta) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contained: in this Mortgage: (¢) Borrowe pays sl reasonable
expenses incurred ‘hy Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and- in
efforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower:takes such-action as Lender may reasonably require to assure that the lien ol this Mortgage, Lender's interest
in the Property and Borrower's obligation 1o pay the sums securedihy this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured: hereby shall: remain in full force and eflect ay if
no aceeleration hadioccurred,

200 Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided«that Borrower shall; prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration-under paragraph- 18 hereol: or abandonment of the Property, Lender shall be entitled; to the extent
provided: by applicable law, to-have a receiver appointed=hy a court to enter upon, take possession of and manage the
Property and to collect the rents of: the Property including those past due, All rents colleeted:by the receiver shall be applied
first- to-payment of -the costs of management of the Property and collection of rents, including, but not limited: to, receiver's
fees, premiums on receiver’s bonds and reasonable attorney's fees, andesthen to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21, Future Advances, Upon request of Borrower, 1 ender, at Lender's option prior to release of this Mortgage, may
make Future Adviances to Borroser  Such Putore Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby A no time shall the principal somount o the
indebtedness secured by this Mortgage. not including saums advanced in accordance herewith to protect the security of this
Mortgage, execed the original amount of the Note plus USS. 0 none

22, Release. Upon payment of all sums secured by this Mnrlg.q,c Lender shall release this Mortgage without charge

to Borrower.
23, Waiver of Valuation and Appraisement. Borrower hereby warves all right ot vaduation and appraisement.

IN Wrrness Wiergor, Borrower has executed this !\'ly\'rlgugu. /

e;itg& et eeees .. (Sealy

2L 2 _ —8Borrower
FICIALY,
e'propérf’y"'of cevveeneena o (Scal)

~ —Borrower

STaATE OF INDIANA, . cor-fem==lakeremmmm e rmmns L

Onthis....18th .. .. .. h e —_— before me, the undersigned, a
Notary Public in and for said Cougityop@rsonally o ppeared . JOAN 8 PLR? ND BONNIE S .PERZ,. hushaud.
and. wife—=—=rrmrmr——==== s e e, ] 2cknowledped the exeeuntion of f(H'L‘g()illg instrument.

WirNEss my hand andioflicial seal

My Commission expire 1-16-

Ao =X N0

Kavan d9 8 tarastu  Notary Rehijq ¢

of La,e County,
This instrument wasprepared by: . .GeraldSBNWESKrabadas President . . ..

R A R R R R B ST Y

{Space Below Tins Line Reserved For Lender and Kecorder)




