PLEASE RECORD AND' RETURN TO:  CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION
, 7607 CALUMET AVENUE

HAMMOND, INDIANA 46324 [)’ Y515/ -
CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

HAMMOND; INDIANA

920012561 M; OzRTG AG

ALONZO0 K. MORRISSEY and BARBARA MORRISSEY, Husband and
e ~Wife

e mmmy, MORTGAGE AND WARRANT

to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the United

States of America, with principal offices in tho Clly of Hammond; Indlana, the following described real estato,

4v

THIS#INDENTURE WITNESSETH, That: .

of the County of Lake and State of _‘India_rlz} .

situated in the county of .._.Lake = __ and- Staie ol Indiana_ . ____ _, to-wit:

Lot 6, Fairmecadow. 17th Addition, Block ONe, to the Town of Munster, as shown
in Plat Book 41, page 86, in. Lake County,Indiana.
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together with all*and- singular e+tencmoents, or .1cnqnccs. this, case 8 und vileges reunto belongin, s well as the rents, lncome nnd',‘
profits thcr(_:or and therefrom, & ell! ns ¢ alr conditloning, plumbin ing fixt 1 and all other lipment and appliances attached *
thereon, to’ secure the paymen vhen the sanic-becomes due ol a promissory nole of even dulc, payable to-the rtgagee In“the prineipal’ sum of
$ 142 ’»0000 00 . e due and payable on- or beforclAi 28th'ln) of February . 2 7. s provided in sald note, with
interest as provided in sald nott m date until pald, all: without relle€ fronitwiluniton and appralsement laws with re nble altorney’s fees after defnult.

) The Mortgagors expre > cnunt and  agree (1) tolpays.all - tases Lond-Agpecial nsseasments  Jevied il sald real estate and improve.
ments as the same hecome d R, ivable: (21 to keep adl<iniprovements latated upon sadd  real ost « reafter tecated thercon insured
against loss or damare by fi N other events as  the NMortgagee —may Jpeqitire with  insurers [ ¢ the  Mortgaree with sultable
loss  payable clauses to sald L] Teh sald taaes nd -insurince.cthe MO s covenant Wy by paying to the Mortgageo
in monthly installments slmult: R installments (ol hevomesdaeras provited In the afore ' s iy i additional amount to be
pald: by said’ Mortgagors, which s to be used LY the Martgaped insthe payment il sments and insurance preamiums,
when due, and In the event the " tous not fuvmish stifsieient fungs for the pu LAy, asstasiienls sl Insuranse
premiums, the sald Mortgagors el Ml amounts (Renefo sy Mortgagee ¢+ A qquire, provided however, that in
the event said monthly payme of vach ealentdar year, during ! M age, be found to be jore than
sulfleient to pay sald taxes, a " ¥ nosucceeding annual peviods far

the payment of taxes, insurance premiums and assessmetits (o accrue during the fotlowing antual perviod, and o simbiae application and adjustiment shall
be made every year thercafter untll the debt for soid taxes, assessiments and insurance premiums are fully paidi ©H o permit no waste to be committed
upon sald premises or allow sald premlses to be used for any legal or fnmoral purposes: ) to keep and maintain sald premises In good condition
and repatr; and (5) in the event of the fallure of the Mortgagors Lo keep these covenants, or any part thereof, the Mortgagee may pay such taxes and
assessments, procure such insurance or make such repalrs ond any sums 50 eapended by sald Mortgagee therefor, together with interest tnereased: two
percent (29%) per annum above the contract rate shall be and become a part of the debt secured by the mortgage,

In the event of any default in the payment of sald note or the covenants of thiy mortgage, and the contlnuance of such default for sixty (80)
days, the Mortgagee may declare the entire debt due and foreclose sald mortgape, and in such evenl The Mortgagors shall pay all costs of sald foreclosure,
including the cost of continuations of abstracts, or costs of guaranty poliey and attorney's fees and court costs, and in such event the Mortgares i
hereby given the right to obtain-the appointment of a Receiver, who shall take possesalon of said real estate under the usunl powers and authority
granted Receivers in such cases,

The Mortgagors shall make no material alterations to said real estate or remove any fmprovements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proccedings to be mstituted against sald real estate; and #t is further understood and: axreed
that this mortgage s made subject to all Regulations and By-Laws of satd Morteagee, which are hereby ratified and made n part of this contract,
and all amendments thereto that may be made before the final payment of this loan.

The Mortgagors apree to reimburse Mortgagee by additlons to the mortgage loan balance for all expenses coused Mortgagee in connection wltht:‘ L,

. ¢

litigation, consultations, services, and documentation resulting from Mortgagors alleged acts of omission or cummission.

The Mortgagors agree not to sell or eonvey the mortgaged premises, without the consent of the mortgagee, so Jong as any part of the deht hereby
secured remains unpabd, and that the violution of this provision will accelerate the maturity of the indebtedness secured hiereby and cause the entire
unpald balance of sald fndebtedness to become Immediately due and payable, at the option of the Mortgagee, without notice, and the indebtedness hereby
secured: shall bear interest increased to the maxlmum rate allowable by law from and after the date of such sale or conveyance,

This: mortgage shall secure-the payment-of any additional: notes made hereafter by Mortgagors to Mortgagee for any purpose within the
discretion of the Mortgagee, PROVIDED ONLY, that the aggregate principal amount: of the indcbtedness secured hereby shall at no time exceed: the
original’ amount thereof, excepting for the provisions made hereinabove for the payment of taxes, insurunce and repalirs.

This mortgage shall be binding on the undersigned, their helrs, personal representatlves, successors, grantecs and ussigns.

It 15 agreed that time is of the essence of this contract and that no walver of any obligations hercunder shall at any. time hereafter be held - to
be a walver of the terms hereof or of the note sccured: hereby,
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IN WITMESS WHEREOF, thoe Mortgagors have hoerounto sot tholr hands and seals, an this, the  20Eh v/ !
February 19 92
/ P X ) ¢ / .
/ @CC/M ( /,)'14"-"\/1&7-'_5' . L (Sealer” Ll A I Jdi . L (Soal)
Aloxuo i\.( lorrissey a Barbara Morrissey J
. e ——im e e (S0a) \ wie—e (Seal)
; STATE OF INDIANA -
! COUNTY OF LAKE ’ ;
Boboao mo, the undepsgned, a Flatary Pabhc witlan aned fon the county and state atensoad, this 20th: Aoy
February. 92 Alonzo K., & Barbara Morrissey
of . . ... .._,19 - putsonally ap pudied, andracknevein ey o

the executlon of the (oreqoinqLMorlqage to bo their freo and voluu!cxry acts and doods for the uses emd purpuosen
therein set forth.

Witness: my-hand and Notdriali seal, as” qf..the ‘day., and‘year ‘first hereinabove written,

!
My commisston-Lxpires: """"" k /7
.r June: 27,1994 - ,- W u:.;, //_,! gmk Pl J«/ccg__
; This documont :preparedfby e , . Judith L Baker Notewy -Pubilic: {
Zoe Anu Rice - se y.»Indisna
—DPorument is |
NOT OFFICIAL! |
This Document is the property of o
the Lake County Recorder! '




