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REAL ESTATE 'MORTGAGE

This indenture witnesseth that Terrence B. Glover and Deloris

A. Glover, husband and wife, of Lake County, 1Indiana, as
MORTGAGORS, Mortgage and warrant +to Joseph: J. Kotso of Lake
County, Indiana, as ‘MORTGAGEE, the following real estate in: Lake
County, State of 1lndiana, to-wit:

Lot 116, Block 7, 1in Maywood Addition to
Hammond, as per plat thereof, recorded in Plat
Book 11 page 32, in the Office of the Recorder
of Lake County, Indiana,

as well as the rents, profits and any other income which may be

derived tl 0% N condiitions

and stipul “Pocdment is
of the forlowirs ANEIIndCl B RARL 11 “Sion ccory

Vith interes %%@f@nﬁ‘ﬁtﬁ% i‘t%“g} BE 0 computed

annually ddrifng suthepbalod Gnamth dle e no delinquency or
default i the payment of any moneys to be paid on this
oblXigation but with: interest at the rate of twelve percent (12%)

per annum computed semi-annually during such _period when there
shall be any delinglency or default it the payment of any moneys
to be paid on) thts obligation and to be computed to the next
interest period Wcollowing: suchi delinquency oL défault, and said
rate shal continue to 3 paidl until &all delinguencies and
defaults are remowved /by the beginning /of succeeding interest
period, all |withoutdrelief from Valuation and Appraisement Laws,
and with attorneys' fees;

B. AT securing ahvyo renewzl or extensior of such
indebtedne

C. z =curing allXifuture_advances to th . amount of

this mortc

D. 2 n all indabhrednecas: ’ ‘S‘xiﬂCUEEEd"
by the hol 1ereof for the protection of this security or*for
the collection of this mortgage. ey ~
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Mortgagor agrees to pay to Mortgagee, in additiﬁg to Rhe
regular payments, an amount in equal monthly installmgnts: wﬂhch
will cover future payments: of taxes, insurance and a@gessmﬁnts
against said real estate; and these payments shall conﬁtltufﬁ a
trust fund out of which all future taxes, insur#&nce nd
assessments shall be paid by Mortgagee so far as it shall cover
such payments, and any deficiency shall be paid by Mortgagor as
and when the payments become due, and any permanent surplus shall
be credited to the principal.

Mortgagor further covenants and agrees as follows:
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1. To: keep all buildings, fixtures and improvements on said
premises, now or hereafter erected thereon, and all equipment
attached: to or used in: connection with the fixtures on sald

premises herein mortgaged insured against loss or damage by fire,

windstorm and extended coverage in such sums and with such
insurers as may be approved by Mortgagece as a further security
for said indebtedness, which insurance policy or policies shall
carry a mortgage clause with loss payable to Mortgagce in Lorm
satisfactory to Mortgagee to be delivered to possession of
Mortgagee to be held continuously through period of the existence
of said indebtedness or any portion thereof,

2. o exercise duediligence—inthe operation, management
and’ occug id _real estate and. thw ts thereon
and not B.@feulmgqllexlg res and/or
appliance reafter aced on said pre nd to keep

s sl NOEOPFICIALL, e
M t 3 B 3 3.
impair th !ffétlfﬁci’eméﬁﬁffﬁts&% BrgPeresas, 0 mich vill
acts on gaid preﬁ ecbalken ér have = right to
inspect 'said premises at all reasonable times,

3. e hold of s obligation m aw e Ssame ot
extend: tl tind of payment of fthe), indebtedness any part
thereof < reduce. the payments thereon; and a such renewal,
extension or reduction shall not release any_makeér, dorser, or
guarantor| from any W'iabi#lity on: said obligation.

4, ‘ salc the premises i y mortgaged or tension of
time for e payment of the debt hereby secured shall operate to
release, ischarge or modifyiin/@any manner the effect of the
original Yiability of the MErigagoficand any extension of time on
this mortgage by MortgagecyiOil his asstgns, without the consent of
the holde £ any Jjunior J¥ilen=or= |@nctmbrance, shal ot operate
to cause 5. 0of the prOgitv=oEl this mortgage uch junior
lien. Mo all be sukrogated to any lien im paid by
moneys ad 1d hereby TECnmeds

5. S ated: under

the: power of eminent domain, the entire amount paid for said
portion of the premises so appropriated shall be paid to this
Mortgagee.

6. It is agreed that time is the essence of this agreement
and that, in case of default in the payment of any installment
when the same shall become due and payable, the holder of the
note and mortgage may, at his option, declare all of the debt due
and payable, and any failure to exercise said option shall not
constitute a waiver of right to exercise the same at a later
date. In the event any proceedings shall be instituted on any
junior lien or encumbrance against the said real estate, then the
Mortgagee herein may immediately declare this mortgage due and
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payable and institute such proceedings as may be necessary to
protect his interest. The llien of this mortgage shall include
all heatlngr plumbing and llghtlng or other fixtures now or
hereafter attached: to or used in connection: with said premises.

7. In case of delinquency or default in any payment
required: in this mortgage and the institution of foreclosure
proceedings hereunder, Mortgagee is expressly authorized to causc
a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of sald
continuation and which sums necessarily spent for continuation of
the abstract of title to the said real estate, together with
interest thereon at the rate of eight percent per annum, shall
become part of the debt secured by this mortgage and collectable

as such; and in case of foreclosure and purc hase of said real
estate purs foreclosure by th ‘hereof.,, the
abstract o J])a@;cum : 1all be the
Rbsotuce B an“*“d"’ﬁﬁlcmv

8- In vent of such foreclosure, ‘\ agee, or his
assigns, m :.Ehys HF UK S, eapmper&y cceiver, which

receiver is/ ceby gueoied oiﬁlt’j’al?eé’@fdéfuon of ‘the said recal

estate, collect the rents, income “or profit, in mon« or in kind,
and hold the proceeds subject to the order of the court for the

benefit of the Mortgagee | lng "clos rocecedings., Said
receiver may b appointe irrespective of the alue of the
mortgagedi propecty or its adeqguacy ) Secure or ischarge the

indebtedness 'due or ta become due.

o%. All ' terms“of/ this mortgage shall be binding| on each and
all successors in._ownership'/of said z€al estate, as well as upon
all heirsy, Xecutors, administyxators of Mortgagor or successors
in ownershig DQDER'S Ao




10:, Additional Covenants} NONE

Dated thisé&ﬁiﬁday of Januaty, 1992,

g PANTIVIA 76% ,,M)v(/\

Terrence B,

“Glover

Deloris A%
- STATE OF INI
1 COUNTY OF LI 7' Document 1s

Before ¥ NQ’EEMEIQGJ;ALL ‘ nd for said

County and Statg,d this niggé_ day, of
appeared Terfenhdds $O ls'ghﬁpl,‘

Glover

1S personally
‘bf, lover, andi

acknowledged’ tHe e)ﬁwljaineﬁhnmtyﬂmmrdens!t‘rumen to: bé their

voluntary act[and deed for the uses and purpo

ses therein stated..

I havé hereunto, set .my hand and, seal thegaday a ryea:’fﬁrst

above written,

N

Notary Pubil
umpyﬂg31dent of

My Commissic pires:

. f g

Mail Recorded Mortgage to: Kirk A. Pinkerton
Attorney at law

9008 Indianapolis Boulevard

Highland, Indiana

This instrument prepared by Kirk A. Pinkerton,
Indianapolis: Boulevard, Highland, Indiana 46322

lC’ Pe:
Lake C

46322

attorney at 1law, 9008




