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THIS! MORTGAGE ("St.cunly Instrument”) is given on
David C. Louttit and Cheryl A. Louttit

Bosrower owes Lendérthic principal'sum of Sixty TworThHougand FiVvesHindred And 00/100

Dollars (U.S. $
Instrument (*Notc"), -
March 01, 2007.
Lender:: (a): lhc rcpayn
of ithe Note;. (b) the p
Sccurity- Instrument; a
the Notc ‘For this piir)
located in: Lake

PART OF THE NORTH
8 WEST OF THIZ 2ND
DESCRIBED AS FOLL
NORTHWEST 174 (SA
NORTH ALONG SAID -
NORTHEAST 1/4 OF

THE SAID: CENTERLI|

1/4 OF THE NORT!HWI
BEGINNING,

MORTGAGE

February 20, 1992,

— [Spuce Above This Line For Recording Data}s <—

1408092

, husband:and wife, both of

("Borrower"); This Sccurity Instrument:is given'to
‘Union Federal.Savings Banksof Indianapolis:

unider the laws of the United : :States
7500 West.Jefferson Boulevard, Fort Wayne, Indiana 46804

y-and whosc:address is:

Blel)yéﬁlcmq, wuntnum e
of f B ﬁl (s.and W)
Ijﬁ;ﬂncc of Borroyar's. vcnan s an avrccmf. ® W

the Lake County Recorder!

ST /4

" THE T 1 SECTION 17, TOWE

RINCIRAL)MERIDIAL , [IN T2 @ITY OF CROWN POINT

S: \BEGINNING' AT THE SOUTHEAST CORNER OF SAID N
POINT, BEING'ON Tiiil CENTERLINE OF MAIN-SFREET E

NTERLINE 135 FEET; THENCE WEST PARALLEL WITH T

= NORTHUEST 1/4 1 DISTANCE ‘OF 350,50 FEET; THEN

ro§/ﬂh STREET EXTENDED 135 FEET TO THE SOUTH

?

which has the address of 825:'S. Main St.

Indiana

{Street)

46307
fZip Code]

("Property Address");

THENCE EAST AlONG SAID SOUTH LINE 350.5

, which is'organized-and cxisting

("Lender”)..

he sume date -as-this Sceurity

arlicr, duc and;payable on
y nstrument  sccurcs; 10
xtensions-and modifications
protect: the: security-of this
his Sccurity: Instrument and
ollowing described property
County,Indiana;

HIP 34 NORTH, RANGE
KE COUNTY,, INDIANA,
THEAST 1/u OF THE
ENDED); THENCE
SOUTH LINE OF SAID
SOUTH PARALLEL WITH
NE OF SAID NORTHEAST
FEET TO THE POINT OF
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all eascments,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Sccurity Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to-
mortgage, grant and convey the:Property and that the Property is uncncumbered, cxcept for encumbrances-of record.
Borrower warrants.and: will defend gencrally. the title to the Property against all claims and: demands, subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering rcal property.

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM!COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principil'and nterest; Prepayment and Lute Churges, Borrower shall promptly.pay when due the
principal of and intereston the debt-evidenced by the Note and any prepayment and late clmrbcs duc under the Note,

2. Funds for-Tuxes and Insurance, Subject to-applicable law-or to:a written waiver:by Lender, ‘Borrower shiall pay
to Lender on the day monthly:payments are due under the Note; until the Note is paidiin full;-a sum (*Funds") fof::(a):ycarly
Laxes and assessments which - may attain priority over his Security Instrument as a licn on:the l’r()pcrly, (b) yearly leaschold
payments or groundsrents on the Property, if. any; (c) yearly hazard or -property-insurance premiums;-(d) yearly flood
insurance premiums,-if any; . (¢) ycurly mortgige ifisurance premiums, il any; andi(f). any sums payable by Borrower to
Lender, in-accordance with:the provisions of! p.xrabr.lph 8, in licu of the payment of morigage insurance premiums, These
items are called "Escrow Hems,” Leader may, ot any time, collect and hold Funds in-an amount not to exceed the maximum
amount a-lender for-a federally relted mortgage Yoan may:require for:Borrower’s escrow account under:the federal Real
Estate Scttlement: Procedures Act of 1974 as amended from time:to time, 12 US.C, 2601 ¢t seq. ("RESPAY), unliss another
law that applies to the Funds sets ailesser amount. 16 so, Lender may, atany time,-colleet and hold Funds in an amount not
to exceed the lesser amount, Lender-may estimate the amount: of ‘Funds due on the:basis of current data: and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law,

TheFunds shall be held inan institution=whose deposits are insured by a federal agency, instrumentality, or- entity
(including: Lender, if Lender is such:-an institution) or in:any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems, Lender-may not charge Borrower for holding. and applying: the Funds, annually.analyzing: the escrow
account, -or verifying the Escrow ltems, unless Lender-pays ‘Borrower-interest on. the Funds and applicable law permits
Lender-to make such a charge. However, Lender may require Borrower to-pay a: one-time charge for an independent real
cstate tax reporting service used:by Lender-in connection with-this loan, unless applicable luw provides otherwise: Unless.an
agreement is-made or .applicul’:li, law requires interest 1o.be puid *Lender shall notibe r(.quirc.d to.pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however,. that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of-the Funds, showing credits and! debits 1o the Funds
and*the purpose for which cach-debit to the Funds.was made, The Funds are pledged as additional security for all sums
securcd by this Seeurity Instrument.

If-the :‘Funds he dril itted o beMeld li w, Lender shall account to
Borrower for the exe rdageg with-the requirements ob applivg nount of the Funds held:by
Lender at-any time i ! ‘Dam&nﬁﬂ, hdndersy Jorrower in:wriling, and, in
such~casc’ Borrower.: Lgnderithe amopnt peeessag ke ughihe o orrower -shall make-up the
deficicney in no more / Noyﬁléﬁﬁ ﬁ‘f Alh'

Upon payment ol uli'sums secured by this Sceurity Instrument, Lender shlt )lly refund'to Borrower any

Funds held!by Lender. 17, Th Qmmmﬂntm paf@tpehtty [Qlf) sader, prior-to the acquisition or
sale of :the Property, stiull apply uW@LM[@hM& kél&lbfﬂwsmon or.saleas acredit against the sums
sccurcd by this Sccurity Iastrument.

3. Application of Payments, Unless applicable law provides. otherwise, allspayments received by Lender -under
paragraphs liand 2 shall be apr! sty 1o any payment charges due und te; second; to amounts.payable under
paragraph 2; third, to|intérest dug fourthto principal dues anddastio dny late charges due under the Note.

4. Charges; Licns, Borrower shallzpay oll taxes, ssessments, charges, fines and impositions attributable tosthe
Property which may attuin prioriiy “this Security Instrument, and lcasehold payments or groundirents, if any.. Borrower
shall:pay these obligations in the manncr provided in paragraph 2, or i not paid in that manncr, Borrower shall pay them on
time dircctly to the person owed payvment. Borrower shall promptly furnish (0 Lender all notices of amounts to:be paid
under this paragraph. - 1{ Borre nakes these payments vy Borrower shall promptly furnish torLender- receipts
cevidencing the payments.

Borrower shall promptly discharge any lien whwely iasipriority over this Security-Instrument unless. Borrower: (a)
agrees in writing to the-payment of the obligation Séebred by thélien in a manner acceplable Lo Lender; (b) contests in good
faith the licn by, or defends apainst enforcementgtyibe lien in dvgsl proceedings which inthe Lender’s opinion operate to

7

prevent the enforcer f licn; or (c):scewres [ronr=the Wigtder of the lien an 1ent-satisfactory.tosLender
subordinating the lics Seeurity Instrumented Eender-detertnines that any pa >roperty is subject+to a licn
which may attain pric is.Sccurity Instriment; Eenderntiy give Borrowe entifying the licn, Borrower
shall satisfy the lien o ore of lh(. .1clmnr Sul T JativSbove within 10 4 1 of notice.

5. Hazard or | YWer shalb Reep the tmprovem or herealter erected on the

Propcrly insured dbalum 1055 OY 1 Cy HAZai Gs G dea- witiii i Wi CRCIUCa Coverage and ..ny other hd/dl‘dQ, lncludlng
floods or flooding, for which-Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance - carrier providing-the insurance shall be chosen by Borrower subject: to
Lender’s approval which:shall not be unrcasonably withheld, If Borrower fails:to maintain coverage- described: above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be aceeptable tosLender and shall“include a-standard- morlgug,c clause,
Lender shall-have the ng,hl to hold the pohcncs and renewals, If Lender requires, Borrower shall promplly give to Lender all
receipts of paid premiums and renewal notices. In the event-of loss, Borrower shall give prompt. notice to the insurance
carricr and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s sceurity would be lessenced, the insurance proceeds shall be
applicd:to the sums secured by this Sceurity Instrument, whether or not then duce, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to sctile a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not:-then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monlhly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propcrly is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulling
from damage to the Pmpcrly prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Sceurity
Instrument immediately prior to the acquisition,
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6. Occupancy, Preservation, Maintennnce and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower -shiill occupy, cstablish, and uscsthc Property as Borrower’ saprincipal residence withinssisty. days after the
‘execution. of: this Sceurity Instrument and shall .continue to.occupy the Property as Borrower's principal residence for at
least one- year after -the dulc of occupancy,ﬁunl(.ss ‘Lender -otherwise agrees in writing, which-consent shall not be

.,unrcasonnbly withheld, or unlc.ss ‘extenualing circumstances exist which are beyond ‘Borrower’s-control,Borrower shall not
du;lroy, damage orimpair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defavlt il any forfeiture action: or proceeding, whether civil or criminal, is begun:that-in Lender's goodifaith judgment:
could: result in. forfeiture: of 'the Property or otherwise materially i lmpmr the lien created by this Sceurity Instrument or
Lender's sceurity interest. Borrower may cure such a defaull and reinstate, as provided: in: paragraph: 18, by causing :the
action- orsproceedingito:be dismissed:with arruling that,-in Lender’s good faith determination,-precludes forfeiture of-the
Borrower's interest inthe Property or other material impairment of the licn ereated by this Security Instrument or Leader’s
sceurity interest: Borrower shall also be in default ifiBorrower, during the loan application process,-gave materinlly Talse or
inaccurate informatidh’ or statements to*Lender (or failed to-provide Lender with any material information) in connection

Property-as:a principalfresidence. If-this Sceurity Instriiment-is on-a leaschold; Borrower shall:comply with all the provisions
of: the leasc, If: Borrower ac’quifcs:l‘cc title to the Property, theleaschold andithe fee title shall not merge unless: Lender

with: the-loan evidenced:by the: Note, including, but-not limited to, representations concerning Borrower's occupancy of the
|
|

agrees o 1hc mcrgcr in wrmn;,

contained in this Sccurity lnslrum(.nl or llu.n. is mlq,.nl procccduu, llul muy,.su,mﬁwnlly ufl'ul Lcndt.rs n&,hls in llu.
Propcrly (such as a procu..dm;, in banl\ruplcy, probate, for condemnation or forfeiture or to:enforce laws or. rq,ululnonh),
lhcn Lender may do-and! pay for whatever is*nceessary-1o protectsthe value of the Property.andéLender’s-rights in the
Propcrly Lender’s actions may include paying any sums sccured by a:lien' which has priority over this Sccurity Instrument,
appearing in court, paying rcasonable attorneys’:fees and entering.on the Property tormake repairs, Although' Lender may
| take action-under. this paragraph:7, Lender docs not-have to do so.
| Any.amount disbursed:by Lender understhis paragraph 7-shall become additional debt-of Borrower sceured!by this
Sccurity Instrument. Unless Borrower and:Lender. agree to other terms of payment, these amounts shall bear interest-from

the date of disbursement

rcquesting payment,
8.:Mortgage Insu
Seeurity Instrumcnt, Be
rcason, lhcamorlgago i
prcmnums required to -
subsldnlmlly cquivalent

insurer approved by Len

Lendcr cach month a su
insurance coverage laps
licu of mortgage insur
insurance coverage (in
again-becomes availabl
effect, orito provide-a
agreement’between Bor
9.:Inspection,
shall'give Borrower noti
10. Condemnatio
any condemnation or- ¢
assigned and shall be pa
In the cvent of ¢
Instrument, whether or
which the fair market
sums sccurcd by this S
wriling, the sums sccur
following fraction: (a) t
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rigagc insurance premium bei:
or ccasedito be in effect, Lender willlaceept, use and retain: these

¢, Los Ve p y nosl be req thes o]
- amount and for the period that Leader requires) provided by an
nd is.obtained. Borrower shall pay the premiums required (0 me
s ‘reserve,. un(ilethe srequirement for-mortizage ins cnds in
ver and Lender or applicablé law,

nder, orits agcat may make reasonable entries upon andtinspect
at the timc of or prior to an inspection specifying reasonable cause |

The ;proceeds of any award or ¢laim: for damages, direct or cons
r takingsof any-part of thexPrejéstyy or for-conveyance:in licw
Lender.
2l 1aking ofsthe Propeéptyithe-proccedseshall be applied 1o
0 due, with any cxg€8s paid te-Borréwer. In the event of
operty immediately-before the:taking is cqual ¢
macnt immediatély beforesthetaking, unless B
rily Instrument‘Shativid reduced by Lhe

5 ,'

upon notice fromsLender to Borrower

1g the loan secured by this.
rance-in cffect. If, for any:
1, Borrower shall pay the
viously incffect, at a.cost
‘om an alternate mortgage

ilable, Borrower shall pay to

paid by Borrower when'the
yments as a loss reserve in
in of Lender, if:morigage
surer approved' by Lender
ain mortgage insurance in
cordance with any written

is of the Property. Lender
the inspection,

uential) in: connection.with
condemnation,.are -hereby

1s secured by this Sccurity
| taking of the Property in
cr than the amount of the
Lender otherwise agree in
srocceds multiplied: by the
ded by (b) the fair market

valuc of the Propcrly immediately before the taking, Any balance shall be paid to Borrower.'in the event of a partial taking
of the Property in which the fair market value of the Property immediately before the ldl\mg, is less than the amount of the
sums sccurcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall'be applied to the sums sccured: by this Security Instrument whether or not the

sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender-to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to-Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither Lo restoration or repair of the Property or
to the sums sccured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrilin;,, any application of procceds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver, Extension  of the time for payment

or

modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify. amortization of the sums secured by this Sccurity Instrument: by reason- of: any demand made by the
original Borrower or-Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

WI07A
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127 Successors and Assigns Bound; Joint and Several l.lubllily, Co-signers,  The covenants and agreements of this
- ‘Sccurity Instrument: shall bind and: bt.m.l' t-the successors-and’ usm,ns of: Lender and’Borrower, subject: to the provisions of
sparagmph 17.Borrower’s covenants. and ag,ru.mt.nls shinll -be joint:and several, Any Borrower-who-co-signs this Sccurity
Instrimcntbut- docs not exceute the Note: (a) is co-signing this:Security Instrument only to mortgage, grant:and convey that
Borrowei's interest in the: Property under the terms of: this Sceurity. Instrument; (b)is not: personally obligated toipay the
sums securcdiby this Sceurity Instrument; and-(¢) agrees that Lender and any olhcr Borrower may agree:to extend, modily,
forbear or make uny\uccummodu(ions-wi(h regard (o -the (erms of this Security Instrument or:the Note without that
Borrower’s consent,

13. Loan Cliurges. If the loan secured by:this. Security:Instrumentsis: subject toa- law which: sets maximum loan
ch.:rg,os, and that law is finally interpreted so that the interest-or other loan chargesscollected or tobe collectediin
conncetion with+the ‘Joan+exceed the permittedslimits, then: -(a)suny such loan charge shall be reduced: by the amount
nccessury.to reduce the charge-to-the permitted: limit; and (b) any sums alres wy colleeted from:Borrower which: exceeded
permitted: limits will be refundedTto Borrower, Lender«may choose to ‘make this refundtby reducing the principal owed
under the Note or. by making a:dircet: payment to Borrower. Il arefund reduces principal, the reduction will be treated as a
partial' prepayment without-any prepayment charge under the Note,

14. Notices.  Any notice to: Borrower provided for in this Sceurity, Instrument: shall be given by delivering it or.by
mailing it3by first class mail unless applicuble law requires use of unother method: The notice shall ‘be direeted to; the:
, Propcrly Address; or any-other-uddress Borrower designates by.notice to Lender, Any notice to-Lender shall:be given:by
first class mail'to; Lender’s address stated herein or any other address: Lender designates by notice to-Borrower, Any notice
prov:dud for i this Sccurity Instrument shall be deemedito have'been given to Borrower or Lender-when given as provided
in this paragraph.

15. Governing Law; %vu'ublllty This Sceurity Instrumenteshall be governed by federal law-and: the«law ofsthe
jurisdiction in which the Property is located. Inithe event lh.xl any. provxslon or clausc of this Sccurity Instrument orthe Note
conflicts with appllcablc law, such conflict shall not affect other provmons of this-Sccurity Instrument or the Note which can
be given. effect without the conflicting provision: To this end the provisions of: this Sccurity Instrument and the-Note arc
declared:to be severable,

16 Borrower’s h ol s Sccurity Instrument,

17, Transfer o i Hﬁﬁm&ﬁ PRS- all ic' Property or.any interest
in7it is sold or trans vbeng .= i Qts daor X Borrower -is; not: a :natural!
person):without¥Len: WIIHC i ml‘ mm rayment in full of all sums
sccuudfby this Stcu Jﬂ:&:}s T oS! ' '!u } feexcrciscis. prohibited by

federal’ law-as- of the lhcur Instrument,

If Lc.ndc.r CXCr( ngﬂ%aﬁoﬂ@ﬁﬂr&pﬁmmﬂf ‘notice shall‘provide a period of
not less than'30 days from (hc. datg Henptigdigdélys il ed withig] whidh Borrower must pay all sums secured by
this Sccurity. Instrument; 1f Borrower fails to.pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrowes

18. Borrower’s Right to t te, mee in cond: , Borrower shall have the rightsto have
enforcement of this $ mly Instrument discontinucd at any tidie prior to the carlier of: (@) § diys (or such other, pmod*us
applicable law may speaify for reinstatement) before sale of the Property pursbant 1o any power of sale contained in this:

Sccurity Instrument; or (b) entry.of o jodgment cnloreing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays -Lender -allssums - which then would be duc under this Security Instrument and the Notc -as ifsno acccleration had
occurred; (b) cures any.defuultofzany other covenants or agreemcnis; (¢):pays all expenscs incurrediin enforcing this
Security Instrument,| including, 1ot limited (o, reasonabl ricys’ fees; and (d) takes such: action as Lender may

rcasonably require 1o assure that the lien of this Security Instrument, Lender's rights-in the Property and Borrower's
obligation to pay the|sums sceured by this Security Logdrtimentehall continue unchanged. Upon reinstatement by Borrower,

this Sccurity Instrumcnt and the obligations securedbereby Shalleemain fully effeetive as il 70 acceleration had occurred.
However, this right to reingtate shall not apply insle/giseof aceelezition under paragraph 17

19, Sule of Noi npe of Loun Servicersg The-Note, or dipartial interest in the (together with this. Sccurity
Instrument) may be cr-more limes withowl: piict-notice 167 Borrower, A sule it in a change in the entity
(known as the "Loan . collects montidyipuymtais.duetinder the Notc s rity Instrument. There also:
may be onc or more Loan'Servicer dsarelined 1 frsale of the Now hange of the Loan Servicer,
Borrower-will be give { Cinge T accordance witlt parsgg ' applicable law. The notice
will state the name and address of the new Loan Scevicer and the address’to which payments should be made. The notice

will also contain any other information requircd by applicable law.

20.-Hazardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc clsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small' quantitics of Hazardous Substances that are gencrally recognized to.be appropriate to
normal residential uses and to maintenance of the property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Z
Environmental Law of which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any governmental or !
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all nceessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
p(,slludcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and: radioactive matcrials, As
used:in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. 3
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NON-UNIFORMiCOVENANTS. tRorrower, and Lcnd(.r further covenant and agree as'follows:

21‘ Auclemtlon' Remedlts. Ltndtr sholl g,lvc notlce to Borrower; prlor to uuelerallomlollowlng Borrower s breuch
uppllcublt law provldes olherwlse) 'l‘hc nollce ahull spulfy' (u) the defuult; (b) the ouion rcquircd to ¢ure th dtfnull, ((.)
‘a dute not lcssutlmn 30 duys l‘ram the dule;lhc notlw ls glven lo l!orrower, by whlch lhcldefuult must be cured und!(d)
by. lhls bccurlly Instrument, I‘oruloaurc by judldul pro«.ccdlng, and sule of the l’roptrly TIIL notice shall further inform
Borrower of thie right to reinstate after uceeleration: and the right to nssert in the foreclosure proceeding the non-existence
of:u.defaplt or uny other defense of: Borrower lo acceleration und foreclosure, If the default is not:cuiéd on or_before the
duu specified¥in the notice, Lender ateits . opllon Ty require immediate payment iin full*of all sums. secured by this
.Suurilyflnstrument without further demand undhnuy foreclose this, Security Instrument by Judicial- proceeding, Lender
shall be eiititled to-collect all expenses incurred' in pursulng:thie remedies provided in thisipurugmph 21, including, but
not limited to, Feasoiiable attorneys’ fees and costs of title evidence,

22, Release. ‘Uponspayment -of all sums secured by this=Security Instrument, Lender shallsrelease this Sccurity
Instrument without churge to Borrower,

23 Waiver of Valuation and Appraisement,  Borrower waives all right of valuation andlappraisement,

24, Rlders to this Security Instrument, If once or-more riders arce exccuted: by Borrower and recorded together with:
this Sccurity Instrument,. the covenants and agreements of cach such rider shall be incorporated into andishall amend and:
supplement the=covenants and agreements of this Sccurity Instrument assif the-rider(s) were a part ofsthis. Security.
‘Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider Condominium Rider [z] 1-4 Family Rider
(] Graduated Payment Rider Planned:Unit Development Rider Biwcckly Paynient Rider
(0 Balloon:Rider Rate Improvement Rider &l Sccond:Home Rider
G Other(s) [specify]
BY SIGNING ontained in this Sccurity
Instrument and in afy ' and recordidavith 1
Scal
-B((JI'I’OW'?I'

This Doéuﬂh%mlid“tﬂé pm?ﬁééey—bf S
!
the La]ﬁ T &%ﬁe{ ZZZ (Scal)

m-\nnn Aa‘_oui-#it éL“ i’ -Borrower

Socia! Seeurity Nuniber.

STATE OF INDIANA, 1lake County ss:

On this 20th day of February, 1992 , before me, the undersigned, a
Notary Public in and for said County, personally appearcd David C. Louttit and Cheryl A. Louttit ,

husband and wife, both.of adult age

.
4

e k . , and acknowledged the execution of the foregoing instrument.
" WITNESS my hand and official scal,

Ny ) ;
My Cot.rix'i.li:s.sion cxpircs:  10/24/92 LR M

Gloria Milley” Notary Public

‘County of Residence: Lake

This Instrument was preparcd by:  Cherd Jolliff, Branch Mareger
Waterfield Financial Goporation
308 W. 80th. Place
WI07A Merrillville, IN 46410 Page Sof 5




