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This' Mortgage ("Sccurity Instrument”) is-given on FEBRUARY 27TH ;1992
The Mortgagor is

DENNIS LOMAX, AN UNMARRIED MAN

whose address is
2776 MADISON,

JJocument 1s

NOT OFFICIALL. . -
TREAGE [GRRECRRTAAY 18 PHEHBRAYROREGRAIF
wisting undehuie lids et carwagy Recorder!

INDEPENDENCE ¢

which is organized an
addressis 300 ‘GAL

rity Instrument is given to

MARCH:

, and whose
RIA QFFICENTRE, SOUTHFIELD, MI 48034
(*Lender” er owes Lender the principal sum of
SIXTEEN THOUSA2 TWO HUNDRED FIE! AND NO/100
Dollars (U.S. $ ,250.00 ).
This: debt is: evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, w the full debt; if not paid ‘carligg;@ue aiid payable on
This: Sccunly Instrume

T, 2022

secures: to Lender: (a) the ~cpaymcm of the debt evidenced by

-rcncwals, cxlcnsnons hﬁcamns, (b): the paytncnt of all Ghier sums, with: intere

Note,. with ‘interest, -and allb

_ advanced under.paragraph 6 to
protect the security o Sccurity Instrument; aii<c) the perfonganee of Borrower': and agreements under this
Sccurity- Instrument. Note. “For this purpose,. Borrowerdocs hercby mo nd’ convey to Lender the
following described | ed i CAKE County, Indiana;
SOUTH 20: FEET ND THE NORTH¥IY/

TRy

SO ATITI TYPT O T AT

ABTNA SECURIT]

OF LOT IN

mAnT 'HE
CITY OF GARY, N Lo runa LAAul‘\D\JE, NROULURULL 141N L'JJI"\J. DUwviIn, &V Do 20,

IN THE OFFICE OF THE RECORDER OF LAKE. COUNTY, INDIANA.

which has the addressof 1216 IDAHO ST. GARY 1
[Street]) {City]: H
Indiana 46403 X

("Property Address");
{Zip Codc]:

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all cascments, rights,
appurtcnances, rents, royalties, mincral, oil and gas rights and profits, watcr rights:and stock and all fixturcs now or

hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is-lawfully scized of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that- the Property is uncncumbered, cxcept for cncumbrances of:record.

Borrower warrants and: will: defend generally the title to the Property against all claims and demands, subject w0 any
encumbrances of record.
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-excess:funds to*Borroy

L Payment of:Principal, Interest and Late Charge,  Borrower shall pay when due the principal of, and intcrest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly'Payments of Taxes, Insurance and Other.Charges.  Borrower shalltinclude in cach monthly payment,
together. with the principal and: intcrest as set forth in the Note and:any-late charges, an-installment of any (a) taxes and!
special assessments-levied or 1o be levied:against the'Property, (b) leaschold payments or. ground rents on the Property, and:
(c):premiums for insurance required by Paragraph 4,

‘Each monthly installment for items (a); (b) and-(c) shall cqual one-twelfth: of the annualtamounts, as reasonably
estimatediby. Lender, plus-an.amount sufficient to'maintain an additional balance of not more than one-sixth of: the estimated
amounts. The full annual amount for cach item shallibe’accumulated'by Lender within a periodiending one month before an:
item.wouldibecome' delinquent. Lender shall hold:the amoiirits collected in trust to pay items -(a), (b) and! (c):before they
become delinquent, ,

If at any time the'total of the payments: held by Lender for items (a), (b) and:(c), together with the future monthly.
payments for such.itcms. payable ‘to Lender prior to: the duc dates of:such: items, exceeds:by=more thanfone-sixth the
cstimated!amount of payments required to pay. such-items when duc;-and if- payments on'the Nole arc current, thén Lender,
shall cither refund the-excess’over one-sixth of the estimated payments-or credit the excess over onc-sixth of the estimated
payments to-subscquent payments:by Borrower, at the option of ‘Borrower.*If the total of the. payments. made by Borrower
for item: (a);(b);:0r'(c)-is insufficicnt to pay the item when due, then Borrower shall pay (o Lender any amount necessary to
make up the deficiency-on or before the date the item becomes due.

~As uscd'in this Sccurity. Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which: the Lender must-pay a mortgage insurance premium to'the Sceretary, cach-monthly payment
shall also:include'cither: (i), an installment of the annual mortgage insurance premium.to be paid by Lendcr to the'Sccrelary,
or (ii):a-monthly charge insicad of a:mortgage insurance:premium if this Sccurity Instrument is. held by, the: Sccretary. Each
monthly installment*of the mortgage: insurance premium”shallibe in.an amount sufficient 0. accumulate the full*annual
mortgage insurance prémium with:Lender one month prior to the date the full'annual’ mortgage insurance premium is due to
the Sccretary;: or-if this Sccurity Instrument is held by the Sceretary, cach monthly charge shall be in an"amount cqual to
onc-twelfth of onc-half.percent of the outstanding principal balance dué on the Note.

If Borrower tendersito Lender the full payment. of all ‘sums: secured *by this Sccurity-Instrument,sBorrower's ‘account
shall :be credited with the*balance remaining for.all! installments for ‘items: (a), (b) and?(c) and: any.mortgage insuranzc
premium installment that Lender hasinot-become obligated' to- pay to the Sccretary, and ‘Lender shall promptly refund any

: I forecl Ie of the Prop n by Lender,*Borrower’s
account shall be credite

W BRI LU all: HISWAIIIVHLW 1l IS R
3. Application'of | W pay ((Brc}[qg@n dZphall b wder as follows:
FIRST, to the: mo rce premium: to: be paid by Lcch? 10:therSccre > monthly-charge by the
Sccretary instead o T,
SECOND, to any 1Mﬁm mgmmm Cnts,\ , flood: and other hazard

insurance premium y

THIRD, to interest duc ,Tﬂis;@,ocument is the property of

FOURTH, to amortization of the principal of : [

EIEFTH, to latc charges due un’dcrmwmnty Recorder!

4. Fire;Flood and Other Hazard Insurance. Borrower shall'insure all'improvements on the Property, whether now
in-existence -or subsequently. erected, against any- hazards,-casualtics, and contingencies, including fire, for which Lender

-requires: insurance, This insurance shall: be maintaincd.inthe amounts and for the periods that Lender requires. Borrower

shall also-insure all improvements/on the Property, whether now in exisicnce or subsequently erccied, against loss by floods
to the extent required by the Sccrctary, All insurance shall'be carried with companies approved by Lender. -The insurance

.policics and*any rencwals shallybe heldtby Lender and shall includc* loss:| clduses:in favor-of, andfin a form
‘acceptable to, Lender.

In the event of loss, Borrower shall pive Lender immediaic notice by mail, Lender may make proof of loss if not made
promptly ‘by-Borrower. Each insurance company concemed is hercby authorized and directed ! to: make, payment for such
loss dircctly to, Lender, instead of io-Borrower and to Lender joiaily. All or any, part of the insurance proceeds: may be
applicd:by Lender, at its option, either (a) to the reduction of,ihe indebiedness under the Note and| this Sccurity Instrument,
first to any declinquent amounts applicd’ in. the ordersin\Paiagragh 3, and then to prepayment of principal, or (b)i to. the
restoration or repair of the damaged property. Any application @fihe-proceeds (o the principal shall not extend or postpone
the duc date of the monthly payments; which are referied 1o in Pasagraph 2, or change the ariount of such payments.-Any

€XCess insurance proce rer an:amount requirgd;to pay atFoutSianding indebtedness ur ¢ Note and this: Security
Instrument shall be paic nlity, legally entitled therctos

In the cvent of-fol I Security Instriinent. ar otherstransfer of title >rty- that extinguishes the
indebtedness, all right; st of Borrower iantstosiasurance policics in {ot o the purchaser,

5. Occupancy, P ‘aintenance andZfrofection of the Pro r’'s Loan Application;
Leaseholds. Borrow tablish, and thc P ! Borzt sidence within sixty days
after the exccution of this Sccurily Instrumcnt and-shall continuc to-occupy-tic Property as Borrower's principal residence

for at Icast onc year after the date of occupancy,-unlcss the Secretary determines this requirement will cause unduc hardship
for Borrower, or unless: extenuating circumstances cxist which are beyond Borrower's control. Borrower shall notify
Lenders of any cxtenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, rcasonable: wear and tear excepted: Lender may inspect the Property if. the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default ift Borrower, during the loan application process, gave
materially falsc-or inaccuratc information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan. cvidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal residence, If this Sccurity Instrument is on a Icaschold, Borrower shall
comply with the provisions of the Iease. If Borrower acquires fee title to the Property, the leaschold and fee tite shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to- the cntity which is owed the payment. If failure to pay would adversely affect’Lender’s interest-in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covcnants and agrecments contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property,
including payment of taxcs, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option-
of Lender, shall be immediately duc and payable. ) . o _ .

7. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned:
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Security
Instrument, firse te:any delinquent amounts applicd:in the order. provided: in Paragraph 3, and’then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postponc the due datc of: the monthly
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payments, svhichi dre relerred 10 in Paragraph 2, or change the amount of such. payments. Any excess proceeds over an
amount required‘to-pay all outstanding indebtedness under the Note and: this Seeurity Instrument shall be paidito the entity
Icgally entitled thereto.
8. Fees. -Lender may colleet fees and charges authorized by the Seerctary.,
9. Grounds:for Acceleration of Debt.
(@) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaulls,
require immediate payment in full of all sums sccured:by this Security Instrument if:
(i) ‘Borrower defaults by failing to pay in full any monthly -payment required by this Security Instrument prior o
or on the due date of the next monthly payment, or.
(ii) ‘Borrower delaults by failing, for a-period of thirty days, to perform any other obligations contained-in this
Security Instrument, )
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and-with the prior approval-of
the Sceretary, require immediate payment in full of-all the sums secured by this Security Instrument if:
(i) All or part of the Property, or-a beneficial: interest in- a- trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property isnot occupicd by the purchaser or granlee as his or her principal residence, or-the purchaser.or
grantee docs so occupy the ‘Property but his or-her- credit has-not -been=approved in accordance with the
requirements of the Sccretary,
(¢) No Waiver, If circumstances -occur that would permit Lender 10 require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect 1o subsequent cvents,
(d) Regulutions of HUD Secretary.  In nany circumstances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment defaults, o require immediate payment-in full'and: foreclose if not paid. This
Sccurity Instrument doces not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e)'Mortpgage Not Insured. Borrower agrees that should:-this Sceurity Instrument and-the note secured thereby not
be cligible for:insurance under the National Housing Act within- 90 (NINETY) DAYS from the
date:hereof, Lender may, at its option and notwithstanding anything in Paragraph:9; require immediale payment in
full of all sums sccured by this Sccurity Instrument, A writien statement of any authorized agent of ‘the Scerctary
dated subscquent:to 90 (NINETY) DAYS from the date ‘hercof, declining to:insure this Sccurity

Instrument an lity, Notwithstanding the

4 X

forcgoing, thi cﬁﬁ : mt:'&u urance is solely due to
Lender's failu aflgage s m thr y.

10. Reinstatemen W Nwmmmtws ; el payment in full because

of Borrower's#failurc an adoBnRdiic and i El!s e right: applics even after

forcclosure :proceedin A u[cd.li‘owrcinslulc the Security Instrument, Borrowcey, sh wer in a lump sum-all
amounts required: to:bring ! ’I?tus OuDLEIENifchslifg) © ha expont a@tibligntions of ‘Borrower under this
Sceurity Instrument, foreclosire cosgﬁnd cﬁ)s nablgmd cuslomary atiomieys' feas and expenses properly associated:with
the foreclosure procecding: Upon réifdi @1{% Qm\m&ﬂyﬁﬁmmmm and he obligations that it secures
shallfremain in cffect as if Lender had not required immediate payment in full. However, Eender is not requircd to permit
reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings within two:ycars
immediatcly. preceding the commencement of a_current foreelosure proseeding, (i) reinstatement will preclude foreclosure
on:different grounds in the future, or (i) reinstatcment will adversely. affeet the priority of the licn created by this Sccurity
Instrument.

11, Borrower Not Released; Forbeagance by Lender Nota Waiver, Ex of the time of payment or
maodification of amortization of the suis seeured by this Security Instrument: granted by Lender to any successor in interest
of:Borrower shall: not operate i releasc the lability of the original Borrower or Borrower's successor.in interest. Lender
shall not be required [0 commence proceedings apainst any suceessor i interest of refuse to cxtend time for payment or
otherwisc modify amortization el thesums securcd by this Sccurity<Instrument by reason of any demand made by the
original’ Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right or remedy shall
not bea waiver of or preclude the exercise of any right@dremediu

12, Successors and Assigns Bound;2Joint and Seveeabaility; Co-Signers. The cov
Sccurity Instrument shall

1is and agreements of this
and benefit the successors and assigns ol Lender and Borrowcr; subject to the provisions of

Paragraph 9.b. Borro: covenants and: agreem@niS shath bejoi®nd several. Any Borros ho co-signs this Security
Instrument but docs n ie the Note: (a) is cofSigning-thisiSeclirity Instrument only 1o ge, grant and convey that
Borrower's interest ir >ty under the terms eltis-Secusily dnstrument; (b)-is ally obligated to pay the
sums sccurcd by this wment; and (¢) agreesihatiendecand any othcr B agree to extend, modify,
forbcar or make any ms withsregard<@gi i \1eame” of this Sccurit r the Note without that
Borrower's conscnl,

13. Nofices. Al & en by delivering it or by
mailing itsby first class mail -unless applicable law-requires usc of> another method. The notice shall be directed to the
Property -Address. or any other address Borrower designates by. notice (o Lender. Any notice to Lender shall be given by
first class mail to-Lender’s address stated: herein or any address-Lender- designates-by- notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability,  This Sccurity instrument shall be governcd: by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other-provisions ol this Security Instrument or the Note which
can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and! the Note are
declared 1o be severable.

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender alf the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16.

Lender shall not be required: to enter upon, take control of or maintain the Property before or after. giving notice of
breach: 1o Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in full,

Great Lakes Business Forms, Inc. Il
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NON-UNIFORM COVENANTS, Borrower and Lender further covenantand‘agree as follows:
17}Foreclosure Procedure, If:Lender requires immediate payment-in- full under paragraph: 9, Lender may foreclose
this'Sccurity Instrument by Judlcml procccduu,, and dny. other remedies permitted by applicable faw, Lender shall be entitled

(o -collect all’ cxpcnsc.s vincurrediin . pursum& the remedics providedsin this: paragraph: 17, .including, -but motslimited 1o,
reasonable attorneys’ fees and'costs of title evidence,

18:Release.  Upon payment of -all- sums-sccuredeby thiss Sccurity Instrument, Lender shall-relcase this - Security
Instrument. without charge to-Borrower,

19.-Wiiver of -Valuation and'Appraisement. Borrower waivces all right of valuation and apprmscmcn(
Rider's to this Security Instrument. If onc or more riders are cxecuted by- Borrower and recorded'together with: this:

Sccurity Instrument; the covenants of cach such rider- shall be - ‘incorporatedsintosand shall amend and® supplementsthe

covenants and agrecments of this Sccurity Instrument:as if the rider(s): were in a part-of- this Sccuriy Instrument, lChcck
applicable box(cs)}:

t B 3 . !
D'th’dominiumfRidér' D Graduated Payment Rider D‘Growing-Equily Rider
,‘D_‘Pl'anncd Unit Development Rider '[Olhcr [Specify]  FiiA ARM RIDER

BY 'SIGNING BELOW, Borrower-accepts and agrees (o ‘the terms. contained: in: pages 15through 4 of this Sccurity
Instrsment and in any rider(s) exccuted by Borrower and recorded with it.

Witnesscs:
s e \
_IchumﬁL&_ e (Scal
DENNIS. LOMAX Borrower
NOT OFFICIAL!
- . - : ) : = y — . (Scal)
This Document is the property of Bormower
!
the Lake County Recorder! (Seal)
Borrower
(Scal)-
Borrower
STATE OF INDIAN Lal Countyyss:
On this: 27 day February, 19¢ , before meg.the undcr.{igncd, a
Notary Public in'and for said County, pérsonally appcared Denuis. Lomax . .o .
‘:ﬁ i " p
, andracknowledged the execution of. i For'égoing instrument,
. l‘ . o
Witness my ha y[iciakseal, ' .
1 R
My Commission exp 7 /z/ 0
My County of Portar AitBarbara J. Ha " Notary Public

This instrutnent was prepared by:  BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307

: Grest Lakes Buclnet; Forms, Inc. M
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FHA MULTISTATE. ADJUSTABLE RATE RIDER

151-4003438~729'

THIS ADJUSTABLE RATE RIDER is made this; 27TH day-of
FEBRUARY 1992 and is:incorporated into and shall be deemed to-amendiand’ supplement

thc Mongage; Deed of: Trust or Sccurity Deedt (!Sccurity Instrument”) of tie same date- given by the undersigned

("Borrower") to secure Barrower's Note ("Notc") "

INDEPENDENCE ONE MORTGAGE CORPORA’I’ION, A MICHIGAN

CORPORATION

(the "Lender') of the same date and covering the propenty described in the Sccurity Instrument and'located at:

1216 IDAHO- ST., GARY, IN; 46403
(Property Address)

’I‘HE NOTE: ‘CONTAINS! PROVISIONS ALLOWING FOR CIIANGFS IN THE
INTERFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWFR’S INTEREST ‘RATE CAN: CHANGI& AT ANY ONE

TIMD “"AND 'l‘ul? MAYIMI IMRATR THR: nnnnnwno MIICT DAV

Document 1s
NOT OFFICIAL!

ADDITION/ mvowmmtthmpmmmf ‘Sccurity. Instrument, Borrower
d Lender furth cnant

and Lender Turi®l 0 S a"%ffm]fsaf{e‘ﬁounty Recorder!

INTEREST F ATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest ratc may change on the first day of ILY, 1993 , and 1hat day of cach succeeding year.
"Change Datc" mcans eachidatc on which the interest raic could change.

(l}) The Inde¢

Beginning wilh the firs! ge Date, the interest rate based on an Index. “Index" means the weekly average yield
on' United States casury Sccuritics adjusted to a constant maturity of onc year, as made available by the Federal Reserve

Board. "Current:]

abovce) is no longot

" means the most recent Indexifigur&ayailable 30 days before the Ct
wxlablc, Lender will usgsasa<diew Inacacany index prescribed by

ge Date:If the Index (as defincd
>‘Secretary. As uscd in this Rider,

MFCD2182-10/91

"Sccretary” means tho. Sccretary of Housing aiid;trban Devéiagment or his or her de ander will'give Borrower notice

of the new Index

(C) Calculat st Rate Changes 2\p\
Before cach ( nder will calculaid/a/ne interest rate by
TWO ' percentage

points ( 2.0000  %)to the current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subjccl to the limits stated in Paragraph: (D) of:this Rider, this rounded amount will be:the new interest rate until the next

Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%).on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change ‘
If- the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and

interest which would Ve accessary to repay the unpaid principal balance in full at the maturity date at the new intcrest rate
through substantially cqual payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal, The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will: give notice to Borrower of any change in the interest ratc and monthly payment amount. The notice must be
given at lcast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the
Change Date, (iii), the old intcrest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any. other
information which may be required by law from time to time. ot
Great Lakes Business Forms, Inc, I
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(G) Effective Date of Changes

A“new interestirate” calculated in: accordance withs Paragraphs (C) and (D) of this'Rider willibecome cffective on the
Change*Date; Borrower shall make'a: paymcnl‘!mxlhc new monthly amount beginning onthe first: payment date which
occurs at least 25 days aftcr Lender has given Borfower. the notice of: changes required by Paragraph (F)-of this Rider.
Borrower shall:have no oblngqun lo pay any-increase in- the ‘monthly ;payment amount calculated in accordance with
Para;,raph “(E):of: thn Rider for any paymcnt date occurring less than 25 days after Lender has given;the required notice, If
the monthly; paymcm amount calculated in accordance' with Paragraph '(E) of this Rider decreased, but: Lender failed to
give: timely notice of the decrease and*Borrower made any monthly payment: amounts: cxceedingithe: payment’ amount
which-should have been statedlin a timely:notice;:then Borrower has the option to cither (i) demand the retum to Boirower
of-any cxcess payment, with interest thercon at the Note rate (a rate cqualito-the interest:rate which should have: bech
stated in-a timely_ notice), or (ii): request 'that any excess:payment, with: intcrest ithercon: at the Note rate, be applicd as
payment of principal.'Lender’s: obligation: toircturn’ any cxcess payment with intérest on'demand is not:assignable cven if
the Nolc is otherwise assigned before the demand for retim:is made.

BY SIGNING ‘BELOW, Borrower accepts and:agrees-to the:terms and:covenants contained in,pages- 1 and 2 of:this
Adjustable Rate Rider,

e k’iamm.' (Scal) (Scal)
DENNIS LOMAX: ’ Borrower Borrower
Borrower Borrower

t
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