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[OAN NUMBER 01-84-021732

MODIFICATION ACREEMENT

This Agreement made and entered into by and between First Pederal
Savings Bank of Indiana, formerly known as First Federal Savings & Loan
Associalbion of Gary, a United States corporation, ("FFSB") and the
undersigned horrower(s) whose name(s) are indicated in Sect ion 1.1 below.

ARTICLE I - DEFINITIONS

L.1 Borrower. As-used in this Agreement., the term Borrower refers to
William D. Messenger and Bonnie J. Messenger whose address is 10027
Belmont Ct.., St. John, IN 46373

1.2 Note. As used in this Agreement, the term Note refers to a note made
and' executed by Borrower on July 5, 1988 evidencing Borrower's obligation
to repay a loan made by FFSB to the Borrower in the amount of $125,000,00.
The Note was made payable to FISB and carried an original initial interest
rate of Nine and One Half Percent (9,50%) per annum.

,% 1.3 Moxtgagc. As be ol _Ley ns a

mortgage given by ; ngm«! m g 1988
) and recorded in tl of the Recorder o.iéace éountyA Bis 8,
! 1988, Document Nui wa,F oy ggl;q St ‘
C;following;describ ' We o [i! ke™C *o G
~ , Document is the of
NLOT 243 IN HOMESTEA! JRES l Hm I’HI" JOHN, 5. PER

; Wdiml*r OF 'THI

4 PLAT THEREOF, RECCORDED IN P
"\ RECORDER' OF LAKE COUNTY, INDIANA.

which: has an address of 10027 Belmont Ct., $t. John, IN: 46373 to secure
the payment of the Noke a to assure performance of the =nts
contained in the Note.

1.4 Default. as used in this Agreement, the, term Default: refers to
Borrower's failure to make-when Jdue monthly payments of principal,
interest, and any| other amounts due undergtiiezteimns of the Note and,

Mortgage.

1.5 Balance Due. 1 in this Agieement, “thei*erm Balance Due s
to the following 'ed by Borr@wer to-FISBYGs of the date 1is
instrument, Febru 199R

Principal S L16,187.99

(Estimated Remain: t

+Title Expense )

+Late-Charges $

+Recording Fee S 20,00

+Modification Fee S 580.94 ;
+Other Amounts. Due: ﬁ
Interest due for S A
-Less Amount Paid at Closing S 600.94 S5
BALANCE DUE $ 116,187.99 o

Acceleration. As used in this Agreement, the term Acceleration means
FFSB's exercise of its right under the Note and Mortgage to require
Borrower to pay immediately all outstanding: principal, interest, and other
amounts: owing.

1.7 Principal Due Date. As used in this Agreement, the temm Principal Due

Date means the date all remaining principal and accrued interest owing by
reason of Borrower's Note is due and payable.
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1.8 Modify. As used in Lhis Agrecrenl, the terns Modify and Modifiod
ean a change in Lhe original Lerms ol the Nobe,

ARTICLE TT - RECITALS

2.1 FISB is the holder of the Note,

2.2 Borrower has requested that FFSB modify the terms of the Note.

2.3 FrSB is willing Lo Modify the Note if Borrower agrees Lo pay a tobtal
amount: of Six Hundred and 94/100 Dollars ($600.94), at the time thig
Agreement. is exccuted by the parties for service fee,

2.4 Borrower has paid such. amount:,

2.5 FFSB and Borrower agree to a modification of the terms of the note
and mortgage as provided in Article ITT.

ARTICLE ITI - AGREEMENT

3.1 Each of the foregoing recitals are incorporated into this article
setting forth the parties agreement as though fully set forth herein.

3.2 1In consideration of FFSB's agreenent to Modify the Borrower's debt,
and the mutual covenants and promises hereinafter set forth, the Borrower
and FFSB agree as follows:

(a) That ] incipal bal
bi-w B i erest instabkipent
Fund S dIO e RIS
o . SO POEBICEARL
bi-w 5.[ A ﬁf \I : r{!al ate
taxe surapce, and any other escrowed items, a
provi el 1 BAS HOGHIDENtIS e DTORERE0L *¢ .
Hundred Sixty the?baké@lﬂﬁmylﬁectﬁﬁdbﬁﬁ) each,

beginning on the 6th day of March 1992, and! continuir
bi-weekly thereafter, or until an analysis of the escrowed!

amount|reveals. a'‘needed change Lhe ‘stated amount of
$165.46 per ‘bi-weekly payvment. The Borrower's. total
bi~weekly payment will be Seven Hundred Fifty Te anc

69/1 Dol lars 754.69) . 'The L L P Dadvedis the 12th
day November, 2004, 16 a Balloon Payment is due on the
Principalyiie ™ ate, a lavge paynent may be due; the

Borrowers and FFSB agrec thal FFsB is not cbligated tc
refinance that amount.

3.3 The Borrower and I'FSB agree thatskherBalandeue shall bear inverest
alt a fixed interes e of 9.00%.

3.4 The Borrower 3 agree thatZthe Principal Due Dat

November 12, 2004 h 15Yyear amarimwation with bi-we ints,
3.5 The Borrower "

(5600.94) at the time of closing.

3.6 The Borrower and FFSB agree that all terms, conditions, and
convenants of the Note, Mortgage, and any other security agreement or
other loan document signed by the Borrower, and any financing statement
signed' by the Borrower or properly signed on Borrower's behalf will remain
unaltered and in full force and effect, except as expressly nodified.

3.7 FFSB and Borrower agree that nothing contained in this instrument or
any present or prior statement, act, or failure to act by FIFSB constitutes
a waiver of FI'SB's right to assert ilts rights under the Note, Mortgage,
Bi-Weekly Note Rider or any security agreement or other loan document
signed by Borrower as to any future default, including but not limited to
Default as defined herein, by Borrower as defined in such document or
docunment s .

3.8 Borrower agrees to pay and is liable for FFSB's costs, including but
not limited to attorney's fees, title expense, collection costs, and court
costs incurred as a result of Borrower's default.

3.9 FFSB and Borrower agree that this instrument completely Modifies
Borrower's debt owed to FFSB, as defined herein, on a current basis as of
this date with all grevious defaults, if any, having been cured by this
instrunent. FFSB agrees to hereafter accept Borrower's installment
payments and apply them to the Balance Due.




3.10 Borrower agrees that if all or part of the scourced property descriled
in paragraph 1.3 or any interest in it is sold or Lransferred (or if a
beneficial interest in Borrower is sold or Lransfoerred and Borrower is nob
a- natural person) without FFSB's prior written consenl, FFSB iy, at ils
oplion, require immediate payment in full of all sums scoured by the
Mortgage. However, FFSB:may nol excrcise this option il exercise is pro-
hibited by federal law as of the date of this instrunent.

If FFSB-exercises this option, FFSB' shall give Borrower notice of
Acceleration. The Notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within: which Borrower must
pay all sums secured by the Mortgage. TIf Borrower fails to pay these sums

prior to the expiration of this period, FFSB may invoke any remedies

permitted by the Mortgage without further notice or demand on Borrower.

ARTICLE IV - WARRANTY

4.1 Borrower covenants and warrants that Borrower is the owner of the
secured property described in paragraph 1.3 and that the Mortgage is a
valid and subsisting first lien thereon; that there are no offsets,
counterclaims, or defenses to the Balance Due, or any part thereof, either
at la‘v or .Ln(‘fc_{uil-y. PRSI TR 5 MUY TR ) Mt ctnce PRI A | ﬂr\nf-';nua ~ew ey oxree 1At 54 "St-

lien upon such: prop pent of Lhe Balapce B est
at the time and in _I}Q@u st lS
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STATE OF INDIANA)
)SS:
COUN'TY OF TARE )

.\(“ q LT dSore e a Notary Public in and for said county and state, on the
cr oo day of e QL o 1992 personally appeared CRALG S. PRATT
dnd KAREN MNTTHEWS, the Adsistant Vice Presidents respect.ively of First
Federal Savings Bank of Indiana, who acknowloedyed execultion of Ghe
foregoing instrument on behalf of First. Federal Savings Bank of Indiana,

My Conmission Expires:

S g AN o S NN
i Miranesbod s Notary TYBIie
Resident of Lake County il h)O‘ :

v

STATE OF INDIANA )
)SS:
COUNTY OF LAKE )

Subscribed and' sworn to ‘before me a Notary Public in and: for said
County and State, ihl Sondlly dp uLed WILLIAM D. MESSENGER AND BONNIE .J.

PR WY S| 1009
.,

MESSENGER Lh.l.b_ls

My Ccunu331on:b\91¢
\J\-LL !

Resident,dﬁ'Léke”Cc

: . This Document is the property of
e - the Lake County Recorder!

THIS AGREEMENT PREPARED BY: KAY MARTIN

FIRST FEDERAL SAVINGS BANK OF INDIANA
8400 Louisiana, Box 11110
Merrillville, IN 46411

(219) 736-2644




