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This Agreaent made and enbered into by and between Pirst Foderoed
Savings Bank of Indiana, formerly known as Firsh Federal Savings & boan
Associabion of Gary, a tUnited States corporation, ("FFSBR") and the
undersigned borrower(s) whose name(s) are indicated in Section 1.] below,

ARTICLE I - DEFINLTIONS

1.1 Borrower. As uscd in this Agrecment, the Lerm Porrower refors Lo John

S. Ott and Marvann (1. Ot whose address 1s 2438 Cast lewood, Dyer, TN
46311,

1.2 Note. As:used in this Agreemenl, the term Note reflers Lo o nole made

and executed by Borrower on July 11, 1981 evidencing Borrower's obligation
to repay a loan made by FFSB Lo the Borrower in the amount of $65,000.00.

The Note was made payable to FFSB and carried an-originalt initial interest
rate of Twelve Percent (12.,00%) per annum.

1.3 Mortgage. As referred to in this Agreement, the term Mortgage means: a

mortgage given by Borrower as mortgager, to FFSB as morltgagee on July 11,

1981 and recorded in the Office of the Recorder of Lake County, IN on July
—Q 28, 1981, Document Number 636440 granlting FFSB a securily interest in the

NS following: described property located-in Balke County,State of Tndiana:
(]

' LOT '6 IN: RESUBDIVIS] or Posurment as.n
& TOWN OF DYER, AS PEF PREQE, RECORDED IN. PEAT BOOK Si. PAC

\ THE OFFICE OF THE RI o INHEYIVE) BRI AEt - «

Q CERTIFICATE OF CORRECTION RZGORDED DECEMBER 4, 1979 AS DOCUMEN:

. 562652, This Document is the property of

'
R Which has an address of 2438 g}-ﬁ e\?ékog,qﬁ?clzlrr,l NRE&({{%%réecure ti

 Payment of the Note und to assure performance of the agreenents contained
"\ in the Note.

1.4 Default. As used in LhistAgreement , the Lerm Default refers

0 =
Borrower's failure to make when due monthily payments of principad, 8{
interest, and any other amounts due under the terns of the Note and/c O:Ué
Mortyage. g -
1.5 Balance Due. As used in this Agreenent, the term Balance Due refcus 3_?“;
to the following amounts cwed! by BorroweitodlESE,as of the date of this E-’-*-z-
instrument, February 21, 1992, :a"-o')
) o
Principal S am 660538 8 5
(Estimated Remaining = ofter 2-21=92 Payment) » = 4 5
b= 2 m m
+Title Expense S ) = ~ e
+Late Charges ) e . b
+Recording Fee S 20.00 2 e NG
+Modification Fee 3 500.00: e e EAH
+Other Amounts Due: Fm == S0
Interest due for S > - R
-Less Amount Paid at Closing S, 520.00 S ] 4
BALANCE DUE S 44,660.38

Acceleration. As used: in this Agreenent, the term Acceleration means
FFSB's exercise of its right under the Note and Mortgage to require
Borrower to pay immediately all outstanding principall, interest, and other
amounts owing.

1.7 Principal Due Date. As used in this Agreement, the term Principal Due
Date means the date all remaining principal and accrued interest owing by
reason of Borrower's Note is due and payable.
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1.8 Modify., A8 used in- this Agrecpent., the terms Modify &ond “Medi Gied =
weran o change in the originail terms of the Note,

ARTICLEL 1] = RECITALS

“r

bt ame Lhe holder of the Nole,

Qo AE rekver has requested that FFSB modify the terms. of the Note.

ot s s witling to Modify the Note 6f Borrower agrees to pay a total
gaount o Pove Hundred tweenly and No/100 Dollars (8520L00), at the time
Ehis Ayrecoment 1 executed by the parbies for sorvice [ee.

2.4 Borrower has. paid such amounb,

2,6 FESB and Borrower agree tosaenodificalionsof the terms of the note
and mortguage assprovided in Avticle ITI.,

ARDICLE III - AGREEMENT

3.1 Each of the! foregoing LeuLLa\ls are incorporated into sthisyarticle
setting forth the parties agreement as ithoughe fully set forth. herein .

3.2 1n consideration of [‘L‘SB'.«., aglec.mﬂnL Lo Modllfy ?Lhc. 1Bou.ownr s debt,
ands Lhe mutual ico it Ne Borrowen

andl FFSB agxeet as, Documen t is

o e SRR

Seve i and_14/100 Dol lars (5274 .114) 1eachr ngs on
ilie J;im DRATIGAE I BeDEADEILGE,

bhercaiibr, hlbgk@cﬂuﬂﬁ%ﬁ@cgﬁleﬂtate Laxes.and!

insurance; -and: any other escrowéd items,, as;pxowdpd » Bhe
Mortgage: iny Bizweek v instaliments of Onesfundred For Nine

and W00 Dol 1 AB8N (519, A6NNEA T, the QRN NG on -REME rday
o£ b ch 992, an’d cont-inuing Bil=weecldly L reafter; _
unLJ ansanalysis of thesescroved an nl* eals aunecded

chahde ins Lht_ stated apount of $IM9% g rweekly
payment. The Borrowes's tobali ‘hiswe j } entawill be
Four 1Hundred "Mvepty Three and 607100 ] (|$4"3 60 The
Principal Due Date is L.xn‘ ist day, o .,uJy, 2001, TE &

Balll cohs Paymenty. isedue: on ther *[’Llncmm] Doe Date; atflaige
paymenlt may be due; the BS¥sowerskandl FFSB agree: thalt FFSB
is mot_olSligated ot reflnance Lhat amount..,

3.3 The Borrower FSE “agreer Lha*, Lh(a Ba]an(,e Due shalll bea rest
at an- interest ral

3.4 The Borrower ko. pay Five ”"Hmid‘red Twenty 1lars
1($520,00) at ithe | S

345 The Borrower and FFSB-agree Lhat all terms, condittions, and
convenants of ‘the: Note,. Mortgage, and any -other security agreement or
other 1oan document signed by the Botfower;, and any, ﬁ-lnancmg statenent
signedi by Lhe ‘Borroyer or jproper ly signed-on Borrower's: bekalf willl Feimain
unaltered and ims fulll force: and effect, except asexpressly modifiiedk

346 FFSB and ‘Borrower agree that nothingjcontained insthis instrument or
any, . presenL or prior statement, act, or failure tosact by FFSBsconsti tutes
a waiver of FFSB's wright torassert its mghts under the: Note,, Mortgage,
!Bl—Weekly, Notet Rider or any security agreement ot other ‘loan document
signed' by Dorrower as Lo any fulure de fault, including but not Vimited to
Default as defined herein, by Borrower as defined in such docunent or
docunents.. y

3.7 Borrower agrees torpay and is liable for FFSB's costs, including but
not limited to. attorney's fees, title expense, collection costs, and:court
costs incurredtas a result of Borrower's defaull.

3.8 FFSB andi Borrower agree that this instrument completely Modifies
Borrower's debt owed! to FFSB, as;defined herein, om aicurrent basis as of
this. date with alllprevious defaults, if any, havingpbeen curediby this
instrument. FFSB.agrees to:hereafter accept Borrower's installment
payments andt apply them te the Balance Due..
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DATE: o? A0 742 DATE:

IRTNI s o MAEIUNN e L L e v sy e

3.9 DRorrower agrees Lhat if all or part of the secured property describexd
I paragraph 1.3 or any interest in it is sold or transferred (or if o
beneficial interest in Borrower is sold or Lransferred and Borrower is not
a natural person) withoul. FFSB's prior wrillten consent., FISB may, ab ibs
option, reguire innediate payment in full of all sums secured by the
Mortgage. -lHowever, FFSB may nobt excreoise bhis option if exercise is pro-
hibited by federal law as of the date of this instrument,

TC FFSB exercises this option, FFSB shall give Borrower nobice of
Acceleration.  'The Notice shall provide a period of nol less than 30 days
from the dale the notice is dolivered or mailed within which Borrower mist
pay all sums secured by the Mortgage. 1f DBorrower fails to pay these sums
prior to the expiration of this period, FFSB may invoke any remedies
permitted’ by the Mortgage without further notice or demand: on Borrower.

ARTICLE IV - WARRANTY

4,¥ Borrower covenants and warrants that Borrower is the owner of the
secured property described in paragraph 1.3 and' that the Mortgage is a
valid and subsisting; first lien thereon; thalb there are no offsets,
counterclaims, or defenses to the Balance Due, or any part thereof, either
at law-or in equity; and Lhat the MorLgdge \ull (onLlnue as a valld first
lien upon such pxop( [ Lerest

at the time and in f{ IjWVLﬁﬁ,iaee;it is

IN:WITNESS WHEL s _tth
instrument in one o couy ﬁjﬁ icmj !r. r

instrunent effective ) st, d of February, 1992.
This Document 1$ t e property of
, . the Lake Countl&Recorder!
FFSB:  First Federal Savings BORROWER

Bary Indiana—" "\ :
. o - U
S/ =N A > ¢

— e ) —~t -
CRAIG s./ PRATT (OIN 8. OFF
ASSISTANT VICE PRESIDENT -

DATE: A0 G2 DATE: N
ATTEST: 'WZV He /‘;@? § ﬁf)t/ .
RAREN MATTHI ‘ MARYANR

ASSISTANT V. DI




[ e ——————

SPATE OF TNDIANA)
)68
CQOUNTY OIF LAKE )

Le:fore me a an:m'y Public in and for said county and state, on the
S tday of e L Goao o, 1992 personal ly appeared CRAIG S, PRATT
.mcl FAREN MATTHEWS, the Ashistant Vice Presidents ll‘H]f'(llV{'ly of First
Federal Savings Bank of Indiana, who acknowloedgoed execution of the

foregoing insLrument on behalf of First Federal Savings Bank of Indiana.

My Commission Expires:

N, S
' \‘\ \\\ \ Y AT ._J‘x . \ \.__-_,..;.._... - LU
o S 0 Notary lt‘\blit:

Resident of Lake Counly

>

O\ ..

S’IWI‘E OF-THDIANA )
)SS:

QOUNTY OF LAKE )

. Subscribed and sworn to before me a Notary Public in and for said
County. and State, pcxsonall Y dpp(_‘:’-}l.()d JOHN S. OIT AND MARYANN :H. OTT
this__ /8. day of _ , 1992

My Commission Expir

g [3*['ax B‘!Wg _

Resident of Lake Cc
e NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

THIS AGREEMENT PREPARED BY: KAY MARTIN

FIRST FEDERAL SAVINGS BANK OF INDTAKNA
8400 Loulsiana, Pox 11110
Merrillville, 1IN J6411

(219) 736-2644




