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MODT FLCATTON AGREFMENT N

This Agreement made andi entered into by and between First Federal
Savings Bank of Indiana, formerly known as First Federal Savings & loan
Association of Gary, a Unitedi States corporation, ("FFSB") and the
undersigned borrower(s) whose namel(s) are indicated in Section 1.1 below.

ARTICLE I - DEFINITIONSO

1.1 Borrower. As used in this Agreement., the term Borrower refers to John
T. Janssen and Sharon A. Janssen. who'sp address is 2654 Queens Lane, Dyer,

IN 46311. !

1.2 Note. As used in this Agreement, the term: Note refers to a note made
and executed! by Borrower on-October 18, 1984 evidencing Borrower's
obligation to repay a loan-made by FFSB to the Borrower in the amount of
$100,000:00. The Note was made payable to FFSB and carried an originals

initial interest rate of Eleven and Three Quarters Percent (11:.75%) per: o
annum, § = 3
5o~ Eom
1.3 Mortgage. As referred to in this Agreement, the term Mortgage means ® E;;:g;.:
mortgage given by Borrower as mortgager, to- FFSB as mortgagee on October ,’l(: - ;g.’,';f;
18, 1984: and recorded in the Office of the Recorder of Inkra County,. TN on: = »0e
October 23, 1984 D st o '}":-:{
in the following d O Emmemcts. - = 2~a
\ Indiana: = S °
DS GEELGLALS . s 7
~ LOT 39 INRESUBDIV OF cASY i F
(~ ‘DYER, AS PER PLAT THERE ng@;%gw P%ﬁ ICE
( OF THE RECORDER: OF 17 1\}(‘ &&W BY RT ICA'I‘L E
N CORRECTION RECORDE! LCEMBER €
> 2
[N Which: has an address of 20654y Oueensgiwnesgidyer , diN, 26311 tegsecure the o
‘payment of the Note and assure performance of the agrecments contained g:ﬂ
N\ in the Note. z=
25
1.4 Default. As used in this Agreement, the term Default refers to %_‘
Borrower's failure tosmake when/due monthly payments of principal, 5(12)
‘interest, and any other amounts due unaer the terms of the Note and/c §¥c
Mortgage. g
1.5 Balance Due. ~d in this Agregment, the'derm Balance Due rafors e
to the following a: s owed by Borrgwer to [FFSBHS of the date of 8 m
instrument, Februa 92.
Principal S__TRpHEHeE
(Estimated Remaini fter  2-1-924pavment )

+Title Expense S
+Late Charges $
+Recording; Fee S 20.00
+Modification Fee S 500.00
S
S
S

+Other Amounts Due:
Interest due for February 938.92
~Less Amount Paid at Closing 1,458.92

BALANCE DUE 95,889.52

Acceleration. As used in this Agreement, the term Acceleration:means
FFSB's exercise of its right under the Note and Mortgage to require
Borrower to pay immediately all outstanding principal, interest, and other

amounts owing.
1.7 Principal Due Date. As used in this Agreement, the term Principal Due

Date means the date all remaining principal and acecrued interest owing by
reason of Borrower's Note is due and payable.
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Li8 Modify. As used in this Agreciment., HM"(ﬂﬂ“a“bdlfYtUHlPkﬂlfl(d
\mean-a change in the original terms of the Note,

ARTICLE Il - RECITALS

2.1 FrsB is the holder of the Notco,

2.2 Borrower has requested that FFSB modify the terms of the Note,

2.3 [FFSB is willing to Modify the Note if Borrower agrees to pay a total
amount of One Thousand Four Hundred: Fifty ‘Eight and 92/100 Dollars
($1,458.92), at the time this Agreenent is executed by the parties for
service fee.

2.4 Borrower has paid such amount.

2.5 FFSB and Bozzowcx agree to a'modification of thﬁ terms of the note
andtmortgage as provided in Article III,

ARTICLE IIT - AGREEMENT

3.1 Each of the foregoing: recitals are incorporated into this article
setting forth the parties agreement as though fully set forth herein.

3.2 1In consideration of FFSB's agreement to Modify the Borrower's-debt,
and! the mutual covenants and promises hereinafter set forth, the Borrower
and FFSB-agree as follows:
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provided if thet‘l’mtimlcelﬁbmi Reinstaldnénts of

Hundred Twenty Six and 30/100: Dollars ($226.30) each,
beginning on the 13th day of March 1992, and continuing

bi-weekly thercafter, or unbtil an analysis of Lhe escrowed
amount reveals a needed change the stated amount of
$226.30 per bi-weekly payment. The Borrower's tolal

bi-weekly payment will be Seven Hundred Twelvegand' 59/100
Dollars (S712.59). The Principal Due Date is the 19th day of
Novemberi, 20047711 /a Bal loon Paynent due on the Principal
Due Date, a lairge payment may be dueg; Lh@ Bouiowers and [FSB
agree that FFSB is not obligatedyto refinance that amountii.

ESCROW CLAUSE

Whenever a third bi- » payment is made .duringjone month, !

payment will be spre sllows: anyjaecrued dntarest will b ‘ted
and: the remainder of ot 'will beZapiitedito principal 1111
be no payment to the 8 L

3.3 The-Borrower and FFSB agree that the Balance Due shall bear interest
at an interest rate of 9.00%

" N_— b
3.4 The-Borrower and! FFSB agree that'the-ﬁrincipab Due-Date shall be
changed to November 19, 2004, based on a 15 year amortization with
bi-weekly payments.

3.5 The Borrower has agreed to pay One Thousand Four Hundred Fifty Eight
and 92/100 Dollars (51,458.92) at the time of closing.

3.6 The Borrower and FFSB agree that all terms, conditions, and
convenants of the Note, Mortgage, and any other security agreement or
other loan docunent signed by the Borrower, and any financing statement
signed by the Borrower or properly signed on Borrower's behalf will remain
unaltered and in full force and effect, except as expressly nodified.

3.7 FFSB and Borrower agree that nothing contained in this instrument or
any present or prior statement, act, or failure to act by FFSB constitutes
a waiver of FFSB's right to assert its rights under the Note, Mortgage,
Bi-Weekly Note Rider or any security agreement or other loan document
signed by Borrower as to any future default, including but not limited to
pefault as defined herein, by Borrower as defined in such-document or
documents.
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3.8 Borrower agrees to pay and is liable for FFSR's costs, including but
not limited to attorney's fees, Litle expense, collection costy, and court,
cosls incurred as a resultl of Porrower's default.,

3.9 FFSB and Borrower agree that this instruncnt completely Modifies
Borrower's debt owed toFFSB, as defined herein, on a current basis as of
this date with all previous defaults, if any, having been cured by Lhis
instrument, FFSB agrees to hereafter accept Borrower's installment
paynents and apply them: to the Balance Due.

3.10 Borrower agrees that if all or part of the secured property described:
in paragraph 1.3 or any interest in it is sold or transferved (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without FFSB's prior written consent, FFSB may, ab ilts
option, require immediate payment in full of all sums secured by the,
Mortgage. However, FFSB-may not exercise this option if exercise is pro-
hibited by federal law as of the date-of this instrument.

If FFSB exercises this option, FFSB shall give Borrower notice of
Acceleration. The Notice shall provide a period of not less than: 30 days
from: the date the notice is delivered:or mailed within which Borrower must
pay all sums secured by the Mortgage. If Borrower fails to.pay these sums
prior to the expiration of this period, FFSB may invoke any remedies
permitted by the Mo R

ARTICLE IV - WARRAN Document is

471 Borrower coven ANQ;EhQEnE\ICIAeIm! e1 Q

secured property de aph 1. %an that the Mortgags

valid and subsistin Iﬁl%fﬁ Q‘AER J’gﬂtpﬁ 'fgfi;.
counterclaims, or defenses ttxhhf_lmlm(émlmtyxﬁnqqudelthereof, ither
at law or in-equity; and that the Mortgage will continue as a valid first
lien upon such: property for the repayment of the Balance Pue with interest
at the tin'e and in € manne: 2reiiianOve prov Laed .

IN WITNESS WHEREQE, FFSB and the Borrower have cxecuted this
instrument in one or more counterparts all of which constibtwbesone
instrument effective the 29th day of Felnuary, 1992,

FESB: First Federal Savings BEORROWER :
Z T ) - .
2 : / =
e AUfE S, L

CRAIG S. o \JOHNST . JANSS!

ASSISTANT VICE h g
DATE: c} &S lize DATE: &D-—2-Y-9>-
A'ITEST 4(//‘—/ 77 7]2%/&(7// Z/W Nm Q\ RV

{AREN MATTHEWS ~SHARON A. JANSSEN\\)

ASSISTANT VICE PRESIDENT

DATE: ! 2S5 "70? DATE: <2 -3 ¢-90»




. STATE OF INDIANA)
)SS:
COUNTY OF LAKE )

Before e a Notary Public in and for said county and state, on the

’f‘ I day of Felrdun [ . 1992 personally appeared CRATG S. PRATT

and "KAREN MATTHEWS, the Assistant Vice Presidents respectively of First
Federal Savings ‘Bank -of Tndiana, who acknowledged execution of the

foregoing instrument on behalf of First Federal Savings Bank of Indiana.

My (.onml sgion Expires: \/
1O 7 \\\ NN \\—- & AR l—f"\f\

Hac e L\ s Peeap <o, , Notary Public
)

Resident of Lake County

STATE OF INDIANA )
)8S:
OOUNTY OF LAKE )

Subscribed and: sworn to before ne a Notary Public in and for said

County and' State, personally appeared' JOHN T. JANSSEN AND SHARON A.. L f
JANSSEN this J¥<¢ day of 7,04/%% , 1992, LT
My Commission Expires: ~ . — ,,._:.«"‘ b ‘ T
@Mum ooyl lona, :{(,u S . ;
IEo GtamoRt 16 Al

Resident of Lake Cot TN
NOT OFFICIAL! L
This Document is the property of
the Lake County Recorder!

THIS AGREEMENT PREPARED BY: KAY MARTIN

FIRST FEDERAL SAVINGS: BANK OF INDIANA
8400 Iouisiana, Box 11110
Merrillville, IN 46411

(219) 736-2644




