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MODIFICATION AGREEMENT
This Agreement. made and entered into by and between First Pederal
Savings Bank of Indiana, formerly known as First Federal Savings & Loan
Associatlion of Gary, a Uniled Stales corporation, ("FEF3B") and the

undersigned borrower(s) whose nane(s) are indicated in Section 1.1 below.

ARTICLE 1 - DEFINITIONS

1.1 Borrower. As used in Lhis Agreement, Lhe term Borrower refers to
James E. Lamont and Sandra A. Lanmonl vwhose address is 219 Blick View Drive
Schererville, (1N 46375.

1.2 Note. As used in this Agreement., the term Note refers to a note made
andi executed by Borrower on August 31, 1988 evidencing Borrower's
obligation to repay a loan made by FFSB to the Borrower in the amount of
§31,000.00. The Note was made payable Lo FFSB and carried an original
initial interest rate of Nine and Three Quarters Percent (9,75%) per
annum.

1.3 Mortgage. As \groement  _the Lo 3 a
mortgage given by B@Cltlﬂl@ﬂtml&;

31, 1988 and: recor ¥ Ofifice of Lhc Recorder of Lake Cou n

September 8, 1988, # N@i Fxf (% w
interest in the fc g déeser proper ocated: County ate

of Indiana: This Document is the property of

LOT 48 IN HILBRICHAUS ACRES SHEOWMMBE A0S M G6AF B Eburrurvii. o,
AS PER PLAT THEREQF, RECORDED' IN PLAT BOOK 63 PAGE 29, IN THE OFFICE |
THE RECORDER OF LAKE COUNTY, TNDIANZ

Which has an address of 219 Blick View Drive, Schererville 16375 to
secure the paymenti of the Noke and to assure performance of jthefagreencnts
contained in Lthe Note.

1.4 Default. As used in this Agrecment, the term Default refers to
Borrower's [ailure Lo make when due monthlympayments of principal,

interest, and any wlhor anounts due undée\bBe¥iains of the Note and/
Mortgage.
1.5 Balance Due, d in this Agreements the term Balance 1 3
to the following a wed Dy BorraN@E EoFFESENGs of the dabe 3
instrument, Februa )2
Principal
'Estimated Remaining Balance after 2-21-92 Payment) =
w
+Title Expense S ;:“:
+Late Charges S N
+Recording Fee S 20.00 So
Modification Fee $ 500.00 0
+Other Amounts Due: m
Interest due for $ =
~Less Amount Paid at Cloging S 520.00 ©
BALANCE DUE S 28,330.99

Acceleration. As used in this Agreement, the term Acceleration means
FFSB's exercise of its right under the Note and Mortgage to require
Borrower Lo pay inmedialely all outstanding principal, interest, and other
amounts owing.

1.7 Principal Due Date. As used in this Agreenent., the term Princi[.aal Due
Date means the date all remaining principal and accrued interest owing by
reason of Borrower's Note is due and payable.
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1.8 Modify. As used in this Agrecwent, Phe Lerms Modify and Modifed
mean a change in Lhe original terms of the Note,

ARTICLE 11 - RECI'TALS

o
-

FFSB is the holder of Lhe Notbe.

o
S

Borrower has requested that. FFSB modify the berms of the Nole,

2.3 FFSB is willing to Modify the Note if Porrower agrees to pay a total
amount: of Five Hundred Twenty and No/100 Dollars ($520.00), at the time
this Agreement is executed by the parties for service fee,

2.4 Borrower has paid such amount:.

2.5 FFSB and Borrower agree to a modification of the terms of the note
and mortgage as provided in Article 1TI.

ARTICLE III - AGREEMENT

3.1 Each of the foregoing recitals are incorporated into this article
setting: forth the parties agreement as though fully set forth: herein,

3.2 1In consideration of FFSB's agreenent to Modify the Borrower's deht,

and the mutual cowv o L fOx wer
and FFSB agree as . Document 1s
(a) That e T (;) y ];Ei? ‘E% Igsg,nd\
bi-wi ' -nyi};»a fnril 1n ‘erestlI:ns 'aI ments of On dred

Forty £iveEhds7DIatnPaklntss §iS (780 paatty bedinning on
the: 6¢h day o’fl’.’r_garﬂﬁé!wﬁ and, coptinuing bijFweelly
thercatter. Q‘i‘flﬁ_ ‘i{cp& 1€dstate taxes)and

insurance, and any other escrowed items, as provided the
" Mortgage in | eel! Iment F One | T Forly| Four
and! 23/100 Dollars (S144.23) eachy heginninglonitha 6Ch| day
of March 1992, and continuing bi-weekly thereafiter, or unt:il
an- ahalysispof the escrowed amount reveals déd change

in the stated amount of $144.23 per bi-weekly payment. |The
Borrowar's total bi-weekly payment will be Two Hundre

Ninely land 0 00 Dollars ($290. The Principal Due|Date
is the 29th day of October, 2004. If a Balloon Payment is
due on the Principal Due Bate), idfdarge payment may be due;
the Borrowers and FESB agiressthat#ESB is not obligated to

refinance That amount. 553 \
3.3 The Borrower . 3 agree thatZEhe Batance Hue shall be: ‘est
at a fixed interes 9.28%: \; \
3.4 The Borrower : A {

October 29, 2004 based on a 15 year amortization with bi-weekly payments.

3.5 The Borrower has agreed Lo pay Five Hundred Twenty and No/100: Dollars
($520.00) at the time of closing.

3.6, The Borrower and FFSB agree¢ that all terms, conditions, and
convenants of the Note, Mortgage, and any other security agreement or
other loan document signed by the Borrower, and any financing: statement
signed by the Borrower or properly signed on Borrower's behalf will remain
unaltered and in full force and effect, except as expressly nodified.

3.7 FFSB and Borrower agree that nothing contained in this instrument. or
any present or prior statement.,, act, or failure to act by FFSB constitules
a waiver of FFSB's right to assert its rights under the Note, Mortgage,
Bi-Weekly Note Rider or any security agreement or other loan document
signed by Borrower as to any future default, including but not limited to
Default as defined herein, by Borrower as defined in such: document or
documents.,

3.8 Borrower agrees to pay and is liable for FFSB's costs, including but
not limited to attorney's fees, title expense, collection costs, and court
costs incurred as a result of Borrower's default.

3.9 FFSB and Borrower agree that this instrument completely Modifies
Borrower's debt owed to FFSB, as defined herein, on a current basis as of
this date with all previous defaults, if any, having been cured by this
instrument. FFSB agrees to hereafter accept Borrower's installment
payments and apply them to the Balance Due.




3,10 Borrower agrees that if all or pirt of the sccured property doseribeed i
in paragraph 1.3 or any interest in it is sold or transferred (or of o
beneficial interest in Porrower is sold or Lransforred and Borrower is nof
a natural person) withoul FFSB's prior writken consent, FESB may, at its
oplion, require immediate payment in full of all sums secured by the
Mortgage. However, FFSB may nol: exercise this option if exercise is pro-
hibited by federal law as of the date of this instrument.

If FFSB exercises this option, FFSB shall give Borrower notice of
Acceleration. The Notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must:
pay all sums secured by the Mortgage. Lf Borrower fails to pay these sums
prior to the expiration of this period, FIFSBR-may invoke any remedics
permitted: by the Mortgage without further notice or demand on Borrower..

ARTICLE IV - WARRANTY

4.1 Borrower covenants and:warrants that Borrower is the owner of the
secured property described in: paragraph L.3 and that the Mortgage is a
valid and subsisting first lien thereon; that there are no offsets,
counterclaims, or defenses to the Balance Due, or any part thereof, either
at law or in equity; and that the Mortgage will continue as a valid first

lien upon such prop,u.i-.. for the repavmentof the Ralance Due with interest
at the time and in .u.N.._ plovided,
ocument 1S
IN WITNESS WHE the Bor mwvr have execulc
instrument in one c m é q&
instrument effectiv e 21lst day of lebruary, 2c

This Document 1s the property of
_ . the Lake Coun nty I Recorder!
FFSB: First Feder Savings RROWER ¢
Bank of Indiana

BY: J G i/&_é/%_fﬁz'%

) ! v/
1G s. /()RA'I"I‘ O AMES .| LAMONG
ASSISTANT VICE PRESIDENT
. 2. P A
DATE: A Al e DATE: /5 L
3 / k 14 ’, /" % L\ / 7
ATTEST: 4/ P Wy U /’(Zémrlwf [f A __m?
KAREN MATTE SANDRA A. LAMO
ASSISTANT \ DENT

DATE: f’Q n) 9 2= DATE: @ /35 -9




STATE OF TNDIANA)
)8S:
COUNTY OF FAKE )

Before me a Notary Public in and for said county and state, on the
A day of lervun aa— o 1992 personal ly appeared CRAIG S, PRATT
and KAREN MATTHEWS, the ASsistant Vice Prosidents respectively of First
Federal Savings Bank of Indiana, who acknowledged: execul.ion of the
foregoing instrument: on behalf of First Federal Savings Bank of Indiana.

My Commission Expires: s C\)\A ?
R W N \ Ny .
¢ \(\\L\ N QoSN QTR IVC

INRTAY (\(v‘ (\'\()\ - \\:‘«‘\P(.'p.. 3 Notary T ll)li(.:

Resident of Lake County

STATE OF INDIANA )
)8S:
COUNTY O LAKE )

Subscribed and sworn to before me a Notary Public ib and for said .3,

.l’ - ALE .. 3 ‘._..‘\. Y N
Ly d State, ¢ : E A ONT . .~ ™ "
Cpunty ) state . Doeumentis T
NOT( FFICIAL! ER

2;;, Commission EXE
cpl A7 1972 This Docuas
T *Nota

Resident of Lake couty  the Lake County Recorder!
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THIS AGREEMENT PREPARED DY: wav MARTTN

FIRST FEDERAL SAVINGS BANK OF TNDIANA
8400 fouisiana, Box 11110
Merrillville, IN 46411

{219) 736-2644




