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MODLEL TONTTON AGREFMENT
This Agrecnent made .od entered into by and between First' Federal
Savings Bank of Indiana, formwerly known as First Federal Savings & laoan
Associalbion of Gary, a United Stales corporation, ("FFSB") and Lhe
undersigned borrower(s) whose namels) are indicated in Section 1.1 below.
ARTICLE T - DEFINITIONS
1.1 Borrower. As used in this Agreament, the term Porrower refors to
Robert G. Chorak and Carolyn E. Malkowsi whose addross is 12523 105th
Streel, St., John, Indiana 46373,
2 B ‘f«
1.2 Note.  As used in this Agreenent, the term Note refers bto a note made @ m E
and executed by Borrower on March 23, 1990 cvidencing Borrower's o ~ meco
obligation Lo repay a loan made by FFSB to the Rorrower in the amount of 9% :7-:\’2‘
$55,000.00, The Note was made payable to FFSB and carried an original gi{ oo gﬁ?é
nitial interest rate of Ten and One QuantLer Percent (10.25%) per anmm, o ® 'l.'jc::‘
1.3 Mortgage. As referrcd to in Lhis Agreement, the bterm Mortgage means ak - ° v
mortyage given by Borrower as morltgyager, Lo FFSB as mortgagee on March 23, © = o

] , 1990 .';‘u')d recorded in the Office of the Rocorder-of Take Connty, TN on
N March 27, 1990, Doct 1207 oot iog FESE o con
g in the following des DO@ument‘lS \

Indiana:

[H ' t
6&* LOT 7, PATNOE 1ST AL )N}Qﬂrg (9 QF E:)!\’Cll’\:@t!it’\'h I A, 8—
& AS SHOWN IN PLAT BOOK 06, 'Pieis ddocunientinulic proparty of o

O .

‘ Q Which has an address of 12523t!b§t.¥f€g§?e9t9%%c!%r? ,C ?Ed_;ﬁ&';q to secure g:",:!

{ N the payment of the Note and to assure performance of the agreements -ujrj

i N contained in Lhe Not gm

CON paty—d

1.4 Default. As used in LhistAgreement , the tcim Default refere Lo E-‘é’
Borrower's failure o make wl due monthly payments of pr 1ade 2 Y
| interest, and any othcr amounts die under the terms of the Note and/o 5_
Mortgage. l‘cl)'li

1.5 Balance Due. As used in this Agreement, the term Balance Due refors
to the following amqunts owed by BorrowerstoiilsBras of the date of this
instrument, February 21,1992,

Principal S_F 50,130 40
(Estimated Remaining e after 2-25=92 Paynent)
+Title Expense S

+Late Charges

+Recording Fee s 20,00 )
! +Modification Fee [5 500,00

{ +Other Amounts Due:

| Interest due for S

-Less Amount Paid at Closing S 520.00

' BALANCE DUE $ 50,138.47

Acceleration. As used in this Agreement, the term Acceleration means
FFSB's exercise of its right under the Note and Mortgage to recuire
Borrower Lo pay immediately all outstanding principal, interest, and other
amounts owing.

1.7 Principal Due Date. As used in this Agreement, the term Principal Due
Date means the date all remaining principal and accrued interest owing by
reason of Borrower's Note is due and payable.




1.8 . Modify.' As used in this Agreenent., the terms Modify and Medified
Mean a change in the original terms of the Note.

ARTICLE TIT ~ RECITALS

2.1 FFSB is the holder of the Note.

2.2 Borrower has requested: that. FFSB modify the Lerms of the Nole.

2,3 TFSB is willing to Modify Lhe Nole if Porrower agrees Lo pay a total
amount of Five Hundred' Twenty and No/100 Dollars ($520.00), abt the time
this Agreement is executed: by the parties for service fee.

2.4 Borrower has paid such amount.,

2.5 FFSB: and Borrower agree to a modification of Lh~ terms of the note
and mortgage as provided in Article TTI.

ARTICLE 1IT ~ AGREEMENT

3.Y¥ FEach of the foregoing recitals are incorporated into this article
setting forth the parties agreement as though fully set forth herein.

3.2 In consideration of FFSB' s: agreement to- Modify the Borrower's debt,

and the: matual covenants and promises—hereinafter—set—forth, the Borrower
and: FFSB agree as f
Document is
(a) That: ! will repav the p JnPl‘Bl balanee &
‘hi-weld N?EI‘ F 5&1! i red
Eight: Dollars (b~ ] eac ch 5 n
the ;I‘ isiacursentid th ntymf

thereaf ¢LP taxes and
insure e, and‘any g%ﬁ‘? égééihcgsp%gms, as provided: in the

Mortgage in-bi-weekly installments of Twenty Six and 26/100
Dollars (526 =ack ng @ bth day of Marc
1992, | and continuing bi-weekly thereaiter, or until ‘an
analysis of the escrowed amount reveals a needed change in
the stated ameunt of $26.26 per bi-weekly paynent .« The
Borrower's totalbi-week!y| payment will be Three Hundre
Seven| andi 99/100 Dollars (5307.99). The /Principal Due Datie
is the 4th:day of October, 2002, I Balloon Payment: is due
on the Principal Due Date, a large paymenL may be due; the
Borrowers: and FFSB agree Chsti|¥FEEB4s not obligated to
refinance that amount.

3.3 The Borrower ai 58 agree that #he Balance Boe shall bear i st
at an interest rate v

3.4 The Borrower hi > pay Five Hancdhied>Twenlty and ars
($520.00) at the tir

3.5 The Borrower and FFSB agree that all terms, conditions, and
convenants of the Note, Mortgage, and any other security agreement or
other loan document signed by the Borrower, and any financing statement
signed by the Borrower or properly signed on Borrower's behalf will remain
unaltered and in full force and effect, except as expressly modified.

3.6 FFSB and Borrower agree that nothing: contained in: this instrument or
any present or prior statement, act, or failure to act by FFSB constitutes
a waiver of FFSB's right Lo assert its rights under the Note, Mortgage,
Bi-Weekly Note Rider or any security agreement or other loan document
signed by Borrower as to any future default, including but not limited to
Default as defined herein, by Borrower as defined in such document or
documents.

3.7 Borrower agrees to pay and is liable for FFSB's costs, including but
not limited to attorney's fees, title expense, collection costs, and court
costs incurred as a result of Borrower's default.,

3.8 FFSB and Borrower agree that this instrument completely Modifies :
Borrower's debt owed to FFSB, as defined herein, on a current basis as of
this date with all previous defaults, if any, having been cured by this
instrument. FFSB agrees to hereafter accept Borrower's installment
payments and apply them to the Balance Due,

_




3.9 Borrower agrees Lhat if all or part of the secured property desenrilasd
1n paragraph 1.3 or any interest in it s sobd or Uransforeed (or af o

beneficial interest in Borrower is sold: or bransferrod and Borrower is not

a natural person) without FFSB's prior written consent, FFSB may, abt its
option, require inmediate paynent in full of all sums scecured by the
Mortgage. However, FFSB miy not exercise this option if exercisce is pro-
hibitedi by federal law as of the date of this instrument.

If FFSB exercises this option, FFSDB shall give Borrower notice of
Acceleration. The Nolice shall provide a period: of not less than 30 days
from the date the nolLice is delivered or mailed within which Borrower must:
pay all sums secured by the Mortgage. 1f Borrower fails to pay these sums
prior to the expiration of this period, FFSB may invoke any remedies
permitted by the Mortgage withoul. further notice or demand on Borrower.

ARTICLE IV -~ WARRANTY

4.1 Borrower covenants and warrants that Borrower is the owner of the
secured property described: in paragraph 1.3: and that the Mortgage is a
valid and subsisting first lien thereon; that there are no-offsets,
counterclaims, or defenses to the Balance Due, or any part thereof, either
at law or in equity; and that the Mortgage will continue as a valid first
lien upon such: property for the renavment of he - Ralance Due with interagt:
at the tine and in bove provided,

"Document is
IN WITNESS WiE B and the Borrower have esccute

instrument. in one o N FI: (3) 19 ke o
instrument effectiv it day of Fel u.ﬂy I (CIQ&L

ThlS Document is the property of
FFsSB: First Fedel Sav.i.ngsthe Lake Cou%&g&'prder!

Bank of Indiana
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OBERT G. Ct
ASS1STANT VICE PRESIDENT

DATE: S 20 A2 - 2li5/72

ATTEST: jf{@ﬁ_ %////“/ AHT Amétm & 2'/.// o (Hoafe

-

KAREN. MATTH ' CARIINN E, MALKOWSI AK
ASSISTANT V TRENS
.4 G
DATE: o A0 T2 pare:_ //5/7A




STATE OF INDIANA)
7 )8S:
COUNTY OF 1AKE )

Before me a Notary Public in and for said-counky and state, on Lhe

M day of Lciaalids 1992 parsonally appeared CRAIG S. PRATT

and KAREN MATTIIEWS, the YAssistant Vice Presidents x«_-s,rrectwuly of First
Federal Savings Bank of Indiana, who acknowledged execubtion of the

foregoing instrument: on behalf of First Fedoral Savings Bank of Indiana.

My Commission Expires: AVENE . \
[=8 SRR . \ \ \ NG NGOy ;\r_‘<\1. \\_\/\Q \"\‘--&)-SQ'\/\‘
boraoe Yo Yivcones oy, Notary Yublic
; v

Resident of lake County

STATE -OF )
)SS:
COUNTY OF )

Subscribed and sworn to ‘before me a Notary Public in: and >fo'1; bdid
County and State, personally appeared ROBERT G. CHORAK AND#CAROLYNE: :
MALKOWSKI CHORAK this /5w day of '7,(,{(4-:%«4,_ . 1992 Sy

My Commission Expire =

/{;u if A7, r953 D.L(_}y‘!!lg nt i.Sb_ g

Resident of Take - Cou NOTFWT@\(iKT;! |

,’;/: This Document is the property of
) the Lake County Recorder!

THIS AGREEMENT PREPARED BY: KAY MARTIN

FIRST FEDERAL SAVINGS BANK OF INDIANA
8400 Iouisiana, Box 11110
Merrillville, IN 46411

(219) 736-2644




