92012514 MORTGAGE

davol FRERUARY . o o

THIS MORTGAGE is made this?7TH. ...
162 .., between the Mortgagor, SVEVEN, FRUMLEY , AND, JANE .2 ERUVLEY.,. AS . JOLME TENMM'S
therein *Borrower™), and the MortgageREGLONAL FEDEPAL, CREDLT. ...

Lt eorporation organized and

.............................

...................................................................

and extensions and renewily

thereof' therein “Note™), providing for monthly instaliments of pringci yil and interest, with the balunce of the
| 917 .

indebtedness, i not sooner paid, due and payable on

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payvment
of all other sums, with interest thereon, advanced in accordance herewith to proteet the seeurity of this Mortgage; and
the performance of the covenants and-agreements of Borrower herein contained, Borrower does hereby mortpage, grant

..........................

and convey to Lender the following described property located in the County of LARE

State of Indiana:

FOWN IN PLAT

ROOK 36, PGS €9 <AV EERIEAtSS
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the address of3523 A1ST PLACE. . ... oo CBIGHIAND ..
(Cty]

|Street|
therein ' Property Address™);

Indianad@322. ..., . ...
[&p Coce|
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgape:
and all of the foregoing, together with said property tor the leasehold estate it this Mortgage is on g leaschold) are
hereinafter referred to as the “Property.” .

Borrower covenants that Borrower is lawtully seiseed of the estate hereby convesed and bas the right to mortgage,
grant and convey the Property, and that the Property is anencombered, eacept for encumbrances ot record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.,

A

subject to encumbrances of record. .
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UNILORM COVENANTS Botrower and Fender covenant and agree as follows:

. Payment of Principal and daterests Botiower shidl promptly pay when due the prineipal and interest
indebtedness evidenced by the Noteand e charpes an prosided i the S

2. Funds for Taves and losurance, Subgect oo apphicalde las o aownnten waver by Londer Borrower shall pas to
Lender on the day monthly pavments of prncpal and interest are pavable under the Note, annt the Note s paid in
full. s sume tierein “Funds™) cqual to one twelith of the vearh taves and assessments Gneliding condomininm and
plinned unit development assessments, it any ) which mas attain priorits over this Mortgage and wound rents on
the Property, if any, plus one-twelfth of vearly prennmmy installinents Jor hazard msurance, plus onetwelith of vearls
premium installments for mortpage insuriance, i any, all as reasonably estimated initially and from fime to time In
Lender on the basis of assessments and bills and reasonable estimates thereal. Borrower shabl not be obligated 1o make
such payments of Funds to Lender 1o the extent thist Bortoswer mahes sueh paviments to the holder of @ prior mortgage ov
deed of trust it such holder is an institutional lender,

H Borrower pays Funds to Lender, the Funds shall be held inan institution the depostts or acconnts of which e
insured or guaranteed by a Federal or state ageney Gineluding Lender it Lender is such an institution). Lender shatl apply
the Funds to pay said taxes, assessments, insurance presims and ground vents. Tender mav not charge tor so holding
and applying the Funds, analyzing sad account or ventfving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable Taw permits Lender to make sueh o charge. Bortower and Lender
may agree inowreiting at the time of exeention of this Mortgage that interest on the Fands shall be pard o Borrower, and
unless such agreement is made or applicable L vequirves such interest to be paid. Tender shall not be required o pay
Borrower any interest or earnings on the Funds, Lender shall give 1o Borrower, wathour eharge, an annual accounting of
the Funds showing eredits and debits to the Funds and the purpose tor which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

I the amount of the Funds held by Lender. tagether with the tuture monthiy instaltments of Funds pasable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shabl exeeed the amount required 1o pay siid
Lixes. assessments, insurance premitms and ground rents s they Ball doe, such exeess shall becar Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, 1 the amount of the
Funds hield by Leader shall not be sutfeient o pastrves ssessments-inspgnes premitms and eround rents as they tall

due, Borrower shall pq Mounthecessiny o make up the doetit ¢ paviments as Lender
may require. Document 1s
Upon payment in s selured h\' this Mortgage, Lender shall prom o Borrower any Funds

held by Lender. 11 un : @ QF I@(l n’ i saequired by Lender,
Lender shall apply. ma wan imimediatelyprior To the Sife’ot (e mpcxl\ o n\ I by Lender. any Funds
held by Lender at thet ThlS‘DUCﬂﬁl@ﬂt‘iS“t}l@ ‘(yf ,

3. Application of Dayments, Unless appli 'uhln‘: rovides u\nw '\n\cm\ recetved by Lender under the
Note and paragraphs nd 2 hcrct QM tYu qu 'nl ol amou pavable to Lender by

Borrower under paragraph 2 hereol, then to interest pnyuhlc un the Note.and then to the principal of the Note,

4. Prior Mortgages and Decds of Trust: Cl Liens. Borrawer shall formy all o Borrower's obligations
under any mortgage, deed of trustocather secu ity agrec mentwith s lien wihiehs o priorigy over thes Mortsage.
including Borrower's | covenants o make paymoents when die. Borrower shall pay catise [ to be paid all taaes,
assessments and other chirgesafi nd impusitions attributable tashie Prog Bomnay o ain o priovity over ths
Muortgage, and leasehold payments orgronnd vents. i any.

5. Hazard Insurnnce. Borrower shafl keep the improvements now existing o herealter cieeted on the Property
insured against loss by fiee, hazard luded within the term led coverape s and such other hazards as Tender

may require and in such amountsamadfor such perigds as Lendeimmas require.
The insurance carvice providing the msorance shadsdlitse s by Borrower subject toappros il by Lender, provded,

that such approval shadl not be unreasonably withBehEAHE G ce policies and tenes als tureol shall e a torm
aceeptable to Lender and include a standipdSRartgnge SHESR 1 Lasor of and e o bdo aeceptable o bender
Lender shall have the tJiold the poheies angdsineselsmidieaizisubiect (o the terms pf nottgaee. deed of 1ost
or other seeurity agree o fien which has priss veve =ty N T

In the event of fos ITgive prom el tcoly Tha sy raee carricr ender may make proot
of loss it not made pro N

I the Property is wrower o BarE NSRS rotres o 30 dans from the date
notice is mailed by Let 1 of e benetits, Tender s

authorized to collect wnd apply the isuranee proceeds at Lender's option cither to restoration ot repanr of the Properiy
or to the sums secured by this Mortgagpe.

Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments, Bor
rower shall keep the Property in good repair and shall not commit waste or permit imparment or deterioration of the
Praperty and shall comply with the provisions o any fease if this Mortgage is on feaseholds T this Mortpige s ona
unit in a condominium or a planned unit development. Borrower shall pertorm all of Bocrower's obhigations under the
declaration or covenants ereating or governing the condomimum or planned unit development. the by daws and
regulations of the condominium or planned unit development,and constituent documents,

7. Protection of Lender's Security. I Borrower Lals to perform the covenants and agreements contained i this
Martgage, or ifany action or proceeding is commenced which maternally attects Fender's interest m the Property, then
Lender. at Lender's option, upon notice to Borrower, man make such appearances, disburse such soms. including
reasonable attorness” fees, and take such action as is necessary to proteet Lender's imtervest, I Lender reguired mortgage
insurance as a condition of making the toan secured- by this Mortgage, Borrower shall pay the premioms required to
maintain such insurance in efteet until such time as the requirenient tor such insurance termimates maceardance with
Borrower's and Lender’s written agreement or applicable Taw,

Any amounts disbursed by Lender pursuant to this paragraph ™ with interest thercon, at the Note vate. shall
become additional indebtedness of Borrower seeured by this Mortpage. Unless Borrower and Teader agree to ather
terms of payment, such amounts shall be pavable upon notice from Lender to Borrower requesting pavment thereot,
Nothing contained in this paragraph 7 shall require Lender to ineur any expense or take any action hereunder.

Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspeetion specilving reasonable cause theretor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Praperty, or part thereof, or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other seeurity agree-
ment with a lien which has priority over this Mortgage.




HY. Botrower Not Refeasad; Farbhearnnee By Lender Nota Wadser. b ven v od o0
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Bon o sortization of the ame secnred by thas Mot granted by Lender 1o ane

' e manterest ol Borrowa
. e A 'R .oy ih ;
shall not operire™to release, iany manner, the habiling of the orpandl Borroser and Bortvaer wosoccesaor i imterest

Tender shall not be required 10 commence pr cedings agarnst such suceessar or tefuse o estend tine tor pasment or
otherwise modity amortization o the sums secured by this Mortpage by reason ol any demand made by ihe original
Borrower and Borrower's suceessors i interest. Any forbearancee by kender i exercising any right or-remedy hereunder,
atotherwise affordud by applicable faw, shall not be a-waiver ot or preciude the exercise of any such right orremedy.

. Successors andAssigrisiBound; Joint and SeveraliLiability;:Cossigners. /he covenants. and agreementstherein
containedt shall "bind, and the rights Kereunder shall inure 1o, the respective suceessors and assigns of Lender. and
Borrower, subjectito thesprovisions of paragraph 16'hereol, All covenants andfagreements of: Borrower shall be-jointand
several. Any. Borrower who cossigns this' Mortgage, but does not-execute:the Notesla) is co-signing this'Mortgage only to
mortgage, granteand convey:that Borrower'ssinterest in-thelProperty 1o Lenderunder theiterms.of this-Mortgage, (b) iy
not:personally liable'on:the Note or undér this-Mortgage, andite) agrees thatLender andsany. other Borrower hereunder
may;agree to'extendt modify, fofbear, or make any other accommodations-withy regarid‘to thedaerms of thissMortgage or
the Nate withoutsthat Borrower's. consent and without rel casing: that Borrower or modifving this Mortgage as to:that
Boftower's initerest inthe Property.

iI‘2EJNu_ijcc;-E.yccp_lﬂ'ur any notice required under.applicable law torbe.givenin anothersmanner. (alany noticeto
Borrower iprovided for«in thiy Mortgage shall be given by delivering itor by mailingssuchsnotice byscertitied il
addressedito:Borrowet atithe- Property Address or atssuchiother-address astBorrower may desigiateiby notice to Lender
as provided herein, andtB)any notice toidender. shallibesgiven by.certifiedmail to Lenderls address-stated herein or o
suchrotlier address. asslender may designate by noticetto’Borrower as-provided herein. Any notice prm'i'd"c(l‘ for in-this:
Mortgage shall be deemed to havetbeen givenitoiBoffower of Bender when givenin theimanner designatediherein:

13, {Governing, Law; ScveFibilitys The state and docal laws uppliqul')l"c to: this Nihrtgngc shalltbe the laws: ofithe
jurisdictioniimwhich-the Property.is located. Fhe foregoing:sentence shall-notlimitthe applicadbility of Federalilaw 1o
this'Moitgage. Iintlie eventithat any.provision or clayse of this'Mortgage on the Note coiifliets with applicableslaw, suclhi
cotillict shallt not affeets other sprovisions of this ‘Mortgage -or -the Note whiéh can ibe given effect without the
conflictingprovision; andito this enditheprovisions of this-Morftgage andsthe Noteare diclired to be severable. As used
herein, “costs™', “exp O E I | T Tagas it o vitedsby applicable law
or limited herein, g ®

14. Borrower's C .Dﬂﬁumﬁﬂtgls of the is Mortgage atsthe time
ofiexecutionor after re W i '

15, ‘Rehabititatio \ N@m\LOE\EIGIAL‘.O IEr any home rehabilita-
tion, improvement; rej v gdhgr Joagapreement which Borower enters:into with 'L ider, atiliender’s option,
maysrequire Borrower 104 Tghmhkmqﬁmﬂt 1ﬁrt ﬂnplFLQgpﬁmlgfk n_assignment ofiany. rights,
claims or:defensesovhiel Barroiver t\hdulgakél@guht\ylﬂumbtden!mlcrinls. wr services inconnection with
improvementsanade to hetProperty.

16, Transférofithe' Propertv-org BeneficialaterestiniBorrower: 1Eall oranvpart of the Property or any interest
in itéis.soldor transferredifor 1 o benefieialinterest in Borrower is sold o transierrediand - Borrowersds not a naturalk
person) withoutsLender'Ssprior written consent .| ender may, at-its option, require immediate payment in fullfoltall
sums.secured tby«this| Mortgage. Mowever, this option shall not be exereiscdhy 1ender i xerciserisprohibitediby
federal law as of the daterolgthisaior page.

If: Itender exercises this option, 1_cnder shall give Borrower notice of ageeleration. 1he notice shall:provide
periodfol not lesy than-30-days fromethe date the notieeds deliverediormailed withinwhieh Borrower. mustpay all sums
seeured:by this Mortgage, I Bosiower - fails topay these suimsspidor torthe eapiration of 1his period; Lendermay in-
voke any reinedies. permitted bysthis Mortgage withowsfurther notice orsdemand on<Borrower.

NONUNIFORNCQVENANTS. Borrower and Iehrfoafastiiioovenant and agree as follows:

I7. Acceleration; Ry lies.sExcept as progded:in paraguigh 16 hereof, upon Borcawer's breach: ofyaiy cove-

nantior agreementtofg reer ingthis Mortgagetael uding=the eavenants to;pay when 1yesuimis.secured by this
Mortgage,. Lender; pri scleration” shall givesnoticeto-Borrawer as: provided in: h |’2lfc?biifisf)fccif)iﬁg;
(1) the' breach;i(2):the riredito;citre suchibreachs () addaie, not less than m-the date:the notice:is
:mailedito'Borrower,ib; beeach mustibe ‘curyosstif#brhat failure o ¢ ¢h on:or before:the date
specificd in the notié aceclerntionrof ARG Stms: secured fhy foreclosure by jug!i;'i_ul
:proceedingrand sale o 3 W state after acceleration

and the right:toiassert in the foreclosure proceeding t‘jw'n_(_m_c.\is[encp-nl'-urdt&fuuLljtor: any: other ;I_i'ft‘llsc'q)f' lfurr,m\jcr,m
acceleration a!q_dff(‘)rc‘('l()sur‘c,"‘flff(lip breach is'not cured ontor before the date specified in the notice, Lender, at Lender's
‘option, may declare all of the sums: secured by this Mortgagerto hesimmediately due and payable without further
demand. and may: foreclose:this ﬁ_iorlu;lg@I)_\‘~judivinlfpr'o(w‘c’diii"g. Lender shall be entitled!to colleet-ih such proceeding
all expenses.of foreclosure, including, hut'nitliniited toareasonable attorneys*fees, aind costs of documentary evidéence,
abstracts and title reports.

18, - Barrower's iRightito: Reinstate. Notwithistanding Lender's aceeleration of the sums secured: by this. Mortgage
dueto Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mort-
gage discontinued atzany time prior to entry ol a judgment eatoreing this Mortgape it Go Borrower pays Lender allsums
whichs would be then due -under this Mortgage and the Note had no aceeleration oceurred: (b)) Borrower cures all
breaches ofrany other covenants or agreements oft Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by:Lender in enforeing the covenants and agreements of Borrower contained inthis Mortgage. and in
enforcing:Lender’s remedies as provided in paragraph 17 hereotl including, but notélimited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably vequire to-assure that the lien of:this Mortgage,
Lender’s interest inethe Property and Borrower's obligation to pay the sums secured: by this Mortgage shall continue
unimpaived. Upon suchipavment andteure by Borrower, thisMortgage andithe obligations seeured hereby shall remain
indull toree and eftect as it no aceeleration had’occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigny
to:Lender-the rents of the Property, providedi thatzBorrower shall, prior-to aceeleration under paragraph 17 hereot or
abandonment of the Property, have the right to colleet and retain such rents as they become due and pavable.

Upon aceeleration- under paragraph 17 hereol or abandonment of:the Property, Lender shall be entitled, to- the
extent: providediby applicable law, to have a receiver appointed by acourt to enter upon, take possession ofand manage
the Property and to colleet the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection ofrents, including, but not limited to.
receiver's fees, premiums on receiver’s bonds andireasonable attorneys” lees, andithen to the sums securediby this Mort-
gage. The receiver shall be liable to-account only. for those rents actually received:

i
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20, ‘Rélease, Upon pasinent of

charge to Borrower.

Al sums seeured by this Mortgage,dlender shallireleasesthis Mortgage without

21, Waibver of Valuatlon and Appraisement. Bortower hereby wanves alt npdi o valuation and appraisement.

REQUESTYROR NOII(‘!'.-'()I DEFAULT

~ANDIFORECLOSURE UNDER SUPERIORF

MORTGAGES ORDEEDS'OF TRUSD

Borrower andiLenderrequest:the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority overithis:Mortgage to give Noticetodender, attLender’s address set torth-on page ane of this NMaortgage. of any
defaultunder the superior encumbrance and offany sale or other foreclosure action.

IN-WITNESS-WHEREOF.Borrower has excetted this Marrgage.

STATEOE INDIANA; T

Onithis-. . . .27t
Notary Public insand f

WITNESS my:hand i

My.Commissioniexpi

This instrumentiy

X, Lyl éﬂfn A4

A (Seal)

Bottoaer

~ STEVEN RUMLEY p Howe
X.... 5 A 20C LT D i ovta ot / ASeal)
JANE A FRUMLEY K Basrgape

MRUARY .......................
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me, the undersignedt a

RUMEERY: -+ e v e e e v
toregoing instruinent.




