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| 42010455 MORTGAGE

THIS MORTGAGE is made this . . 2750 gayor .. ... Pebruary o,
N 19. 22, between the Mortgagor, . .. Wi Lliam Henry Cox and Verdie M, Cox (W)
. R R .. (herein “Borrower”), and the Mortgagee, . ..o oo oo oo v e
ceommereial Credit Loans, [Lnc. o 000 0 e , & corporation organized and
/ existingunderthelawsof ..................Maryland - e
whose addressis. ... 2700, Broadway , Merrillville, [N 46410 e .
e Ceea e e . oo {berein "Lender).
. WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 19,382.92

W rowe : sal sum of 1 FAREATE EREREE
which indebtedness is evidenced by Borrower's note dated ebruary 27, 1992 and extensions and renewals
thereol (herein “'Note™), providing for monthly installments of prineipal and interest, with the balance of the

indebtedness, it not sooner paid, due and payableon. Marceh, 8.,200]

.................

TO SECURE to lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the Countyof ... ... hake, ... ... ...,
State of Indiana:

Lot Thirty-cight (38) and the South Half of Lot Thirty-nine (39),
§ Feeley's Addition to "Tolleston,

in the City of Gary, as shown in
; Plat Book !
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which has the address of . . . . 1733 .’L‘l.l.l.i?‘.”.‘?l.'.t.h. .].-).l ..... e eyt Gary .. ..... ,
[Street] [City]
Indiana........ 46404 ... e (herein **Property Address');
[2ip Code])

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed fo be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

n
FORM 38208G Printed in US.AL 1090




UNI ORM COVENANTS Bortower and Fendor covenant and agree as tollows:
L. Payment of Principul and interest. Borvower shall promptly pas when due the prinapal amd anterest
indebtedness evidenced by the Note and Late charges as provided in the Note. ]
2. Funds for Taves and Insurance, Subject 1o applicable Taw or aowritten waiver by Lender, Borrower shall pay to u
Lender on the day monthly payments of principal and interest are payable under the Note, antil the Note is pind in
full, o sum (herein “Funds™) equad (o one-tweltth of the yearly taxes and assessments Gneluding condominium and \
planned unit development assessments, i any) which may attain priority over this Mortgage and ground rents on '
the Property, it any, plus one-tweltth of yearly premium installments for hazard insurance, plus one-twelfth ol yearly
premium installments tor mortgage insurance, it any, all as reasonably estimated initially and from time to tme by
Lender on the basis oF assessments and bills and reasonable estimates thereot, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of i prior mortgage or
deed of trust if such holder is aninstitutional lender.
If Borrower pays Funds to Lender, the Funds shall be held in aninstitution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney Gneluding Lender i Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground: rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Leader to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing eredits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged-as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Leader, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be su“xcmm to pay tases, .lsscssxmnls msur.mu: prcmnums and ground rents as they fall
due, Borrower shall pa Lend Pef are payments as Lender
may require.

[ ]
Upon payment in (ID@thm&‘nttdleha. R to Borrower any Funds

held by Lender. If un ¥e crepd the Praperty jss the Property se acquired by Lender,
Lender shall apply. no AT ) yjpri FFI } i ¢ '(!r 3 1 by Lender, any Funds
held by Lender at thet [ tuijts a cudn .15.un\t thesums secured by this i

3. Application of Pay Teds P PIILBROEY [*@V‘(‘h&)ﬂ?@?ﬁiﬂemv g ‘ceived by Lender under the
Note and paragraphs } and 2 h'-'rcﬂfb‘L‘&kél’@d)hﬂtydRé@Ui*déf‘!‘"‘ of apounts payable to Lender by

Borrower under paragraph 2 hereof, then to interest payable ofi the Note, and then to the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all off Borrower's obligations

; under any mortgage, decd of trust or other sccurity agreement with a lien which hias priority over this Mortgage,

! including Borrower's covenants (to miake payments when due. Borrower shall pay or cnuse to be paid all taxes,

assessments and other charges, lincsand impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold paymentser pround rents. ifany.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern “extendeéd coverage™. and such other hazards as Lender
may require and in such amounts,anddor such periods as Lender mayrequire.

The insurance carricr providing the insurance shall heelipsen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withkehANSasHEnce policies and renewals thereof shall be in a form
aceeptable to Lender and shall include a standagdsmaortgage clavise in favor of and in 2 [grm acceptable to Lender,

Lender shall have ther ta_hold the policies and=réncwalsthe refEsubject to the terms o mortgage, deed of trust
or other security agreet fi o lien which has prierityaveethisMertgage.

In the event of los rshallgive prompimoticefotheiinsSirance carricr af Lender may make proof
of loss if not made pror >

If the Property is Jarrower, or if BOFFOWErTails to respond n 30 days from the date
notice is mailed by Len { rance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Prescervation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ar v action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10, Borrower Not Relenseds Forbegranee By fendey Nota Woaiser b oetonann o the tine Yo paytoent o inoditsca
ton oftwnoriization ot the sans secared by i Morteae pranted by Lendet aoat aicces ot i imtetesd ol Bottower
shall:not operate to release, wany aanner, e ity of tie onema! Botroao o ond Borrower” Luecessors in iteret.
Lender shall not be reguired (o commence procecdigs agaat sach coceessor of rchuse to extend time 1o payment of
otherwise modily amortization of the sume secured by thin Morteape by reason of aoy demiand made by the orniginal
Borrower and Borrower's successors in mterest. Any forbearanee by Tender in exereising any right or remedy hereunder,
or otherwise affordediby applicable Liw, shall not be o waiver of or preclude the exercise of any such right or remedy.

I1, Successors-and Assigns:Bound; Jointrand Several Binbility; Co-signers. The covenants and agreements herein
contained slmll bind, -andithe rights hereunder shall inure 10, the respective successors and:assigns of 1ender and
Borrower, subjul toithe provmons ol‘p.nr.u,r.lph 16hercof. All covenants andiagreements oltBorrower shall be jointand
severalt Any Borrower who'co:signs this Moru,.u,c butdoes notrexecuteithe Note, (a)is co-signing this’ Mong 1ge only'to
mortgage;. grant andiconvey: that Borrower's interest in-the*Property totlender under thesterms of this Mortgage, (b) is
not: personally liable-on the'Note or under this Mortgage,-and (¢)tagrees that:Lender and any.other Borrower hereunder:
iay agree-torexténd, modify,.forbear,:or make any-other accommodations withregardito:the terms of: this Maortgage on
the NoterwithoutithatiBorrower!s.consent and -without releasing: that Borrower orsmodifying this: Mortgage asvo:that
Borrowcr stinterestein the: Property.

2:, Notice. Exceptt for any- notice’ rcqunrcd under applicable lawsto be giventinsanothersmanner, (a)iany. notice to
Borrowcrxprovldcd for in«this Mor(yu,c’sh.\llébciuvcn‘lby deliveringdit or by mailing such noticeiby: certified mail
addressed to”Borrower at the Propcrly Address:or at suchiother.addres asiBorrower, may designate’ by notice toiiender
as provided: hcrcm. andz(b)"my iotice to:Eender shallibe given:By:cértificd aivaillto:Eénder’s -address statediticreimor to.
sucluolhcnaddrcss asiliender may dcsngnatclbv. notice to Borrower. as provided herein. Any:hotice provndcdilor in:this:
Mortgdgc shalh be: dccmcdllo havc bccn givenito Borrower or«Lcndcr WhL‘lllt,l\'Lll in thcmwmcr dcsu,natcdilurcm.

lS.ﬁoyernlnggLaw chcrahilily. The-state :and*local laws- applu'lblc torthis Mortgagc\ slmlﬁbc‘lhc* laws -oft(het
jurisdiction:in wlnchﬂhc'l’ropcrly istlocatedt The foregoingfsentence shalli novlmm thcuppllcabllny,ol’ l‘cdc alilaw tos
this'Mortgage.ilnithe eventithat’ any,prowsnon or:clauseiof:this-Mortgage or the'Note conflicts wnlnapphcablc law; such
conl‘hct shallkiiot -affect: othici provisionis of this Morlgage of ‘the Note Which can bca;,wcn ¢ffect without the
conﬂlclmg;provnsmn andﬂo:lhlswndfthe prOVlblOlleOfllllIS Mortgage aitd the'Notesare dcclarcd t0.be severable. -As iséd
herei n, "COS(S" “cxppncnc” and. ”'\nnrnnvc' fees!"sinclnde:allisums. to ihesexient inot nrnlnbm_d‘iby,appluablc]ldw

r'llmlted herein.

14, Borrower(s:Co D@mm iis Mortgage at:the time

ofiexecution;orgafterir %

15. Rehabilitation, ¢ , @Fﬂlﬂl l¥ fer:any:homeirehabilita-
‘tiof, i"nﬁ‘f)'r‘o'vc‘ﬁiﬁl r'e'f 4 Ioan agreement-which Borrowerien ers lnlmwuln d der; atiLender's option,
may fequire. Borrowcr 5 'El:ﬁi¢ deliver toikendas; s 'thunp Lenf cr, an assignment:of any-rights,

claims-or:defenses:whic}! ‘{OW‘%"'H{ émL éﬁ éﬂﬁ%l li '“"“R é)B a%t_lpalcnals services:in connettion{with

improvements madcktc ctProperty.

16. Transfer. Of;lhl roperl) ora Bcnellclal InterestiiniBorrower..I{ all:or-any:part:ofit Il’ropcrty or any interest!
iinsitd |s»soldlorglravnsl'cr li(or if ficial forrf sold-or cd and Borrower is noua matural
iperson):withoutiLender'siprior writtenconsent, :ndcr,rr ,.at itscoption, :_quif;c. imediategpayment: m‘full of:all
-stims* sectired ‘by,this: | rigag However,.this option;shallinotgbe’ cxerciscd ibyal:cnder i "(Cl'ClSQ,lSipl’OhlbllLd by.
federalllaw. as of the datctofithis.! page:

If Eenderacxercises thisoption, Lcider-shall:give Borroweranotice of :cclcrmion‘.: rspotice sllalliproﬁgidc,‘,a
iperiod ofmot“lcss than days smthe date the notice is delivered or rivailed within whichiBorrower-must:payiall sums
sccured:by.this. Mortgage. df: Bosrowcidfailsto.p 1y these sunis priordto:the cxpiration of :this period, Liender maysin-
voke: ‘any. remedies;permitted byathls lvlortz,agcewnhoul l'l.rlhcr notice or demandton Bort ‘.

NON UNIFORMICQVENANTS. Borrowcr dnd Lenger)iu ey tovcnanuandaagrcc as follows:

l7 Accelcrauon' 'les.}l‘ xcept us;proviomﬁmparngwpn 16 hcreol‘,kupon Borrower s!brcach ol‘nany ¢ove-

nant or: agrcemcnllof; swer. in this® ‘Mortgager.inetudingithe, Gevenants_to paywhen d ny. .sums: .sccurcd by. lhls
Mortgngc. Lendériprii celerationishalllgiveinotice:torBorrower. as provided in p »h lzlllcrcof spccll‘)mg:

(l) lhe bréachy (2)the. uiredito.cure’such breaeh;i(3) nidase, inot lessithin1 m lhc dalc (hc ng 'c‘g is

malled to Borrowcr. b fireach must beeured; and(4) thati failure (o of ch on; Jor. bcl‘orc the dulc

J m! m!lhemolicl acclerations OT2Aneastims secured by i l‘orcclosure!byijudlcml

3 proceedlng. nndlsale ol f Ve instate’after acceleration

and lhe right: lo usserlun the foreclosure, proceeding the:nongxistence.of.a defauit.or-any. other ‘defénse.of Borrowerto
accelerallon and foreclosure. ll‘;lhc breachis notcured’on or before lhc datc spec!ged in the notice, Lenider, at Lender’s
—opnon. may declare- alitof the sums, .securcd b)athMorlgnge lo‘he!rmmedjalclyaluﬁergpd pagablc withoutkfarther
-démind andlmay foreclose this'Mortgage by judlclallproccedmg. Lender, shall_be_entilled to collect in suchxprmccdmg
all cxpenscs of foreclosiresincliding but:not limited to, reasonable attorneys! fees, and‘costs of documcnlnn evidence,
abslrncls and title: reporls.

l8 Borrower s*nghl to: Reinistate. Notwithstanding: Letider’s: acceleration of the sums secured :by- this Mortgage
due to! Borrowcr s-breach, Borrowcr shallihave the right:to’have any proceedings begun by:Lender-to enforce this Mort-
gage discontinued:at any- <time prior to entry of a judgement enforcing this Mortgage if: (ay*Borrower: pays: Lender all
sums which would be_then due under this Mortgage andithe Note had noracceleration: occurred;. (b). Borrower cures all
breaches of:any other covenants or agreements of'Borrower. contained inithis Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Eender in enforcing the covenants and agreements of Borrower. contained in.this Mortgage, andiin
enforcing Lender’s reinedics as provided in paragraph«i7-hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender-may reasonably require to assure that the:lien ofi this Mortgage,
Lender's interestsin the Property and Borrower's obligation to .pay the sums securcdiby this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shalliremain
in full force and effect:as ifsno acceleration had:occurred.

19. Assignmentrof Rents; Appomlmcnlrol‘ Receiver. As additionabisecurity hereunder, Borrower hereby assigns
to- Lender the rents: ofithe Property, provided-that Borrower shall, prior 1o acceleration under paragraphi 7-hercof or
abandonmerit ofi the Property, have the right to:collect andiretain suchirents as they:become due and payable.

Upon acceleration under paragraph»17 hereof-or abandonmentrof the Property, Lender shall be entitledi. to the
extent provided by applicable law, to have a receiver appointediby a court to enter upon, take possession of and'manage
the Property and to collect the rents ofithe Property including those past:due. All'rents collected by the receiver. shall be
applicd first to payment:of the costs-of management of the Property and collection of rents, including,-but not: limited-
to, reciever's fees, premiums onireceiver’s bonds and reasonable attorneys® fecs, and:then to the sums secured by this
Morttgage. The receiver shall be liable 1o account only for-those rents actually received.




b Release. Upon payment of all sums seeured by this Mortgage, Lender shalt release this Mortgage without
charge to Borrower,

21. Waiver of Valuatlon and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set torth on page one of this Martgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Ty
gy e '
..... x...".».).-;‘.\.:'.:.'..‘.'.....'.....f... e w4 (Seal)

William llcn};y Cox ~Bortower
.................. \/L*"‘)'MQZJ/?L . (Seal)
Ver die M. Cox -BOIIOWGI

STATE OF INDIANA, . p
s [ )
On this. .. 27t . DOC“HI@H@!S : : me, the undersigned, a
Notary Public in and fc Wy w0l ﬁx}rp Y rﬁ,mml 'hilj { die. M., Cox.....
................. ) N A ﬁ o g Vo3 I !L u ie foregoing instrument.
WITNESS my hand and .mh&pocument is the property of
the Lake Coun Record r!

My Commission expit A ] 3 el ( ;
7/2 6/E -------------------------------------------- e e e
gad NAAE - gdar d i
Notary Public

Residentof ..o 0L O . . | .. .. County, Indiana.

This instrument was prepared by, L. L., Waxrd,, 5760  broadway, Merrillville, IN, 46410

ArHYRKEYK, Customer Service Rep.

(Space Below This Line Reserved For Lender and Recorder)




