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MORTGAGE | -

THIS MORTGAGE ("Security Instrument”) Isgivenon February 20, 1992 . The mof";gagor g
METZI RICE

. ("Borrower").
This Security Instrument is givento CENTIER BANK,

which Is organized and existing underthe lawsof the State of Indiana , and whose address is
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender").

Borrower owes Lender the principal sumof Twenty Seven Thousand Dollars and no/100
Dollars (U.S.$27,000.00 ). This debtis

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payableon March 1, 2007 . This Security
Instriment secures to Lender: (a tha repayment of the debt evidenced hyv-the Note with |r\0f\—f\n‘t’ and all renewals'

to protect he securly o R e o1 O nts and agreemonts |
Eggg;:t::fesfgﬁgw% In('js,‘tE | i€ ,(mmguggﬁoes , grant and convey to
County, Indiana: J NlﬁTnOFFICIAL!
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which has the address 2559 OAKWGID DR EVE POINT
[Street} ity]

[Zip Code]
TOGETHER WITH Yents‘now or heréanetigtEcted on the pic 1sements,

appurtenances, and fix ft 1 ons shall also be
covered by this Security liistiuiment. Al of the foregoingis referred-tointhis Security instrumenti as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tNhetprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenrty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance ;
premiums. These items are called "Escrow items." Lender may, at any time, collect and hold Funds in an amount not to :
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basl|§ ofb <|:u|rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lepder shall give 1o B f Jal accounting of the
Funds, showing credits > F and the purpose ioi weich ea ands was made. The
Funds are pledged as a it ,H 6 S

If the Funds held by eeed n i I ander shall account to
Borrower for the excess Yacg Wh@ﬁm t ieg&l e law, nount of the Funds held
by Lender at any time Is ficient to pay the Escrow Items when due; Lender may sc 1 Borrower in writing,
and, In such case Borrower sha 40 emounne v th& deliciency. Borrower shall make
up the deficiency in no mete than tw%lﬁ nthl ents, at Lﬁder's s%he digcretion.

em% { ouﬁfx ecorder: :

Upon payment in full of all sums secured by this Security thstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apph Fund: nder at lime of a nor sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments recelved by Lender under
paragraphs 1 and 2 shall be applied t to any prepayment charges due ut Note; second, to amounts payable
under paragraph 2; third, ta interest due; fourth, to principal due; and last, o any late charges due undei the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines and impositions attributable to the
Property which may attain priority Ihis Security Instrumen leasehold payments or ground rents, if any.
Borrower shall pay these: obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymeni:8atiéwer shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowgematkes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing.the payments.

Borrower shall pron lscharge any lien wiigh has:priaritylaver this Security insts . unless Borrower: (a)
agrees in writing to the | of the obligationiseeured-by-the lieryin a manner acot 5> Lender; (b) contests in
good faith the lien by, ot gainst enforcermentottha lieslinslegal proceedir 1 the Lender's opinion
operate to prevent the e f lien; or (c¥’secnrestrorythe holder of tf eement satisfactory to
Lender subordinating th suritydnstrumentiititignder determines the Property is subject to
a lien which may attain | Je ! se identitying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall he acceptable to Lender and shall include a standard montgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess palid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by,this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by

this Security Instrument 1C 1state, as provided in
paragraph 18, by causir o ing 1o be dismissed witi a rulin 's goed faith
determination, preclude mﬂum@ﬂfom;’ o ypairment of the lien
created by this Security or Lender's-security interest. Borrower shall alsg It if Borrower, during the
loan application proces: m ai afi sf@atefnents r (or failed to provide
Lender with'any materia ation) ection h i ing, but not limited to,

the,Note,
representations concerning 2 T]/q W : ﬂn‘@ incipak e If this Security Instrument is
on a leasehold, Borrower s! compy§w aﬁgg%%ﬁogso eﬁaﬁ(gmﬁf;u ires fee title to the Property,
the leasehold and the fee title‘shall natinerdealitess Lendangyrebt eathaniergd: in writing

7. Protection of Lender's Rights in the Property. |f Barrower fails to perform the cavenants and agreements
contained 'in this Security Instrument, or there Is 2 legal proceeding that may significantly affect Lender's rights in the
Propenty (such as a proceading in bankruptey, probate,.for condemnation or foreiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary io protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by alien which has priority over this
Security Instrument, appearing in-.court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless & er and Lender agree to terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, uporn notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mositagensiraiate as a condition of makingthe loan secured by this

Security Instrument, Borrower shall pay the premianig reguired to,maintain the mortgace inSurance in effect, If, for any
reason, the mortgage in ce coverage required By Lenderiapses-or ceases to be in ef 3orrower shall pay the
premiums required to o rerage substantiafly equivalent-to thesmortgage insurar ously in effect, at a cost
substantially equivalent "o Borrower of theiimertoage insgtance previousk from an alternate
mortgage insurer appro o1, |f substantidity efuivalent mortgage insurat 1 is not available,
Borrower shall pay to Le ith a 'sum equaitarengiwelfth of the yea surance premium being
paid by Borrower when [ | I'to be in eff cept, use and retain these

payments as a loss reseive i lieu of imorigage insurance. Loss reserve payiments imay no ienger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propery. Lender shall
give Barrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or-not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

« »ns'secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
'wriiing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propenty immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Propenty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone'the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othe i R 2nt by reason of any

demand made by the ori s Barrewer's successors jn (nteve; ¢ Lender in exercising
any right or remedy shal e nﬂﬁlﬂilﬁh a®right o

12, Successors an¢ Honne: JQiRtan iahitt -sign ants and agreements of
this Security Instrument d mesmﬁﬂmmb gle 'er, subject to the

provisions of paragraph orrgyens covenants and agrgements shall be joint and seyve y Borrower who
co-signs this Security Instrur ,'Efuﬂ Cd:\mml%etﬁb )pmpgw@)mloﬁ |sitrument only to( ¥
mortgage, grant and convey that Borrower'sinterest Ja the P | r s of this Security Instrument; (b) is
not personally obligated o pay the suﬁﬁ&iﬂ&&@@%ﬂﬂgﬁgﬁéijﬂc) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consen t

13. Loan Charges. |f the loan secured by this Seeurity Instrument is subject toalaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan ¢ il be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already celiected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment (0 Borrower. If & refund reduces principal, the reduction
will be treated as a parial prepaym ithout any prepaymenti charge under the Note.

14. Notices. Any notica to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail Unless applicable law requiras\use'ofdnother method. The notice shall be directed to the

Property Address or any other address Borrower desinnales by setice to Lender. Any notice (o' Lender shall be given by
first class mail to Lender's address stated herein orany other address Lender designates by hotice to Borrower. Any
notice provided for in thi iity Instrument shafiSe decemed:io Have been given to Bosr or Lender when given
as provided in this parac

15. Governing Law ity. This SecurityInsitymentshalbe governed 1 s and the law of the
jurisdiction in which the aled."In the evearihal Rnyerovision or clat Jrity Instrument or the
Note conflicts with applic anflict'shall not dfeetother provisions nstrument or the Note
which can be given effec oting | pr urity Instrument and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. Howaver, this 6pllon shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior 10 the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehre:t;on had occurred." However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a.change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of
any Hazardous Substar to do, anything affecting

he Property that Is in vi A ly to th .
use, or storage on the F IR 6T v e 3 reconized tobe
appropriate to normal r m int iP ry. '
Borrower shalll pror vé Lende moﬁmﬁ ghjjA]aﬂm demg vsultsorbother action by
t o1 | i 1a:
Erviconmanta Law of whioh 5ol HEL G CL LS G IR RAHABREN b s oy any covermmontal or

regulatory authority, thatanyremoval byt @e@hﬁ@ﬂﬁawmmtance affecting the Property is
a

necessary, Borrower shall promptly take all necessary remedial actions in accordance with £nvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used Inthis paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property Isiecatedthat relate to health, safety or environmentalprotection.
NON-UNIFORM CQOVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Femedies er shall give notice ic wer prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The nalicéshall specify: (a) the default; (b) the action required to
cure the default; (c) a d not less than 30 daysdrom thedate the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cuseiiie defauit@ncor before the date specified in the notice may
result in acceleration of the.sums secured by tHis/securityInsteumnent, foreclosure by cial proceeding and
sale of the Property. Tl ice shall further intorin Borrower of the right to reirstat acceleration and the
right to assert in the fo > proceeding the nen-exisience of a default or any fense of Borrower to
acceleration and forec e default is not'cured on-or before the date sj ‘he notice, Lender at its
option may require imi rent in full of &¥SUmM3 Seetred by this Se 1ent without further
demand and may fore« ity Instrument by'itidicial proceedin ye entitled to collect all
expenses incurred in f : o paragraph not limited to,

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9,80
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24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(J Adjustable Rate Rider (J Condominium Rider (3 1--4 Family Rider
[J Graduated Payment Rider B4 Planned Unit Development Rider [ Biweekly Payment Rider
) Balloon Rider [J Rate Improvement Rider [J Second Home Rider

(] Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
\( L " (Seal)

MIT121 RICE “Botiower
Soclal Security Number _310-18-8093

(Seal)
-Bortower

Social Security Number
) | o)

Social Security Number

5O ISR A8 -«

STATE OF INDIANA, T ty ss:
Onthis 2 0CtAday ) ,(:N Q‘E.Qogmg e(lJ%d!ré%ne -aNotary » In and for sald County,

personally appeared #1721 "Fhiis Document is the property of
theakadsm dwedseeticBeansnbemt foregoing | strument.

WITNESS my hand and official seal.

>,
- / L 7]
My Commission expires C X oeq (. C é A
Notary Public
LOIS M. WELCH '
. NOTARY PURLIC, Lake County, indiana
Notary County of Residcrce: My commizcion expties fiay 15, 19

Rewident ake County, indina

This instrument was prepared by: Herman W. StauffesiSeniacrVice President of Centier Ban!
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THIS PLANNED UNIT DEVELOPMENT RIDER'ls made'this 20thdayof February, 1992 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date; giv%nsliyrtl;e undersigned (the "Borrower") to secure Borrower's Note to
ER BANK,

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
2559 OAKWOOD ODRIVE,CROMN POINT,IN 46307
[Property Address)

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in

(the "Declaration"). The Property is a part of a planned unit development known as  FOUR SEASONS TOWN HOUSHES

|Name of Planned Unit Development)

(the "PUD"). The Property also Includes Borrower's interest in the homeowners assoclation or equivalent entity owning
or managing the.common areas and facllities of the PUD (the "Owners Assoclation") and the uses, benelits and
proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (i) articles of incorporatlon, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the

Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrler, a-"master" or "blanket" policy insuring the Property which Is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "exten

(i) Lender w gh Qfﬁ ﬂirg fy 1der of one-twelfth of the
yearly premium Instal 2drd ia gm
(i) Borrowe _ \; injain hazagd s verage on the Propenty Is
deemed satisfied to tt ( N? reg c ﬁ } r\@fx& RersH n policy.
uir

Borrower shall g rpm%t)notice of any lapse In required hazard insuiarnce age provided by the
master or blanket pol fl (a?ument 1S tz]‘? prope of

In the event of a distribution of hazard Insurance proceeds In fieu offrestoration or iepair following a loss to the
Property, or to comman aréas and tAittids afie FLOamViot et Borrower ara hereby assigned and

shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument, with any
excess paid to Borrower,

C. Public Liability Insurar JOrrov suct > as ma Jnable to insure that the
Owners Association maintains 2 public liabllity Insurance poligy aceeptable In form, amaunt, and extent of coverage to
Lender.

D. Condemnation. The proceeds‘of any award or claim for damages, ¢ consequential, payable
to Borrower in connectian with any condemnation or other taking of 2!l or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided In
Uniform Covenant 10

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Propen}/ oREonsLNtIG: ,

() the abardonment or termination of thgRbiDIexeéntor abandonment or termination required by law In the

case of substantial destruction by fire or other castaity or in thegase of a taking by condesrination or eminent domain;

(ii): any am¢ ent to any provision gisi2 "Constituent®™ocuments” it the provi s for the express benefit
of Lender;

(iiiy termina »iesslonal managementand-assumpiion of self-manac the Owners Association;
or (iv) anyact ild have the effegtictrend@ring the public liabil coverage maintained by
the Owners Assoclati o Lender.

F. Remedies. If ! A Jer may pay them.

Any amounts disbursed by Lender undei this paragraph + shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

LoV il Yo o
woeal) WiTZ1 RICE" iseal
(Seal) (Seal)
-Bornowert Botrower
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 09/90
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