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This Mortgage (“Mortgage”) Witnesseth that ~ Gayle_J. Q'Connor . L A v e
(heroin called "Mortgagor™), does hereby montgage and wattant to INB Banking Company, North. (heremn calle Banky the real estate located in
_ ‘,_.__V-._‘,_Eorter, et e e County, Indiana,. which s desenboert an the reverse side heteo! (the “Praperty ) logethet vath all anprovements
now af hereatter sttuated on or used i connection with the Property, all nghits. privilequs, mtetests, easements. hereditaments and appurtenances thereunto
belonging or appenanung, all appiratus, equipment, fidtures and apphiances now or hereatter attached 1o of used In connectian with the Property. and
all rants, 1ssues. mcome and prohits of the Property (alt of the toregoing being tetetred 1o heremafter as the "Mortgaged Property ™).

Gayle J. 0'Connor

This Mortgage 1s given to secure (1) the paymant of the indebtedness or other obhgations of b it S
o .. 10 the Bank n an onginal principal amount of ten. thousand. and__00/100--

as evidenced by ___signature reserve.note.. . .. ____ __daed _Fcb, 19,1992 and
any renewals, extensions or modifications thereof: (1) any sums quaranteed by, advances to or other obligations incurred by Morigayor heretofora, now,
or hergalter in favor of the Bank. () the performance ot Mortgagor's cavenants and agreements under this Mortgage and (v) all sums advanced by

—->Valparaiso—Indiana—46383—-—-—-

095-172.0971 (Now $/90)

the Bank to protect the Mortgaged Property. (The indabtedness and all othet obligations secured hareby are heteinatter collectively referiad o as the .
“Liatahties™). Mortgagor andg Bank agree that discretion to advance addimonal tunds, n axcess of that amount described above. remains vath the Bank .
and s not obligatory. .
The Bank, at ts oplion, may « i thereon, or accept a replacement 3’{
instrument theretor, without th n mﬁm ﬁ 1500 LEO% ! ' parted with Wtle to the Mortgaged -
Property. Any such exiension, 2 5 d méﬁy it his Moy , discharge or atfect the liabitity of E =
the Mortgagor to the Bank. a G
Mortgagor warranis that Mortg 2 N@ml go%rFﬂln@ll lq..) It wvenants and agrees with the Bank § g
not to permit any mechanic's ¢ atinan's ien o attach to the Mongaged Properly; o kegp the M aq) orty in good repatr; to pay all taxes T
and assessments levied or assi i mm Property as the same become due kee ¥ vements on the Mortgaged Property
insured against loss by fire and win¢ i » hﬁi&éﬁﬁiéﬁfﬂé’ﬂ@iﬁf& l&ﬁ-\ 20 amount equal to one hundred percent %
(1009%) of the full insurable valuc ihe Mort 2d Rropearty. such policiesyshall be issyed by companics acceptable to the Bank with a lender's
loss payable clause in favor of thoBank as e ﬁk‘/ep @uﬁ%fysﬁé(:bls‘doer! m
Upon failure of Montgagor so tq do, the Bank may, but without obligation to do so, make repairs (o, pay any tax assessnient levied against, pay or discharge
any lien or encumbrance on, or procure and/or maintain in cffcct insurance with respect to the Morigaged Property. Alt sums so paid shall, with interest
at the highest rate provided for in the obligations secured hereby, become umimne lely due and payabla and a part of the Liabihties.
Upon default in the payment of any obligation secuted by this horligage, or Margagor's failure to perfarm any of the terms and conditions of this Mortgage,
or Mortgagor's abandonment of the Maorlg d Property or the entry of a bankrupicy order for relietfor Morigagor. then in any such gvent, the Liabilities
secured hereby shall, at the option ol the B¢ ecome immediately due and payable witho ..and the Bank shall have the right immediately
to foreclose this Mortgage. No delay or omission.by Bank in exercise of any right hercunder shall be construed o be a waiver of such right or preclude
the exercise thereof in the event of a subsequen! default,
It is agreed that if any of the propery he gaged is of a nature thal yanterest can be perfected under the Uniform Commercial Code,
this instrument shall constitute a security agreement and shall grant a secuniy.nieiest to Bank.in that portion of the Mortgaged Property with respect
to which a security interest can be granted and from the date of ils recording, this Mortgage shall be elfective as 2 financing statement to periect such
security interest. :
For the purpose of constituting a_financing statement, 1the follgémigis Set{ori,
a. Name and address of Sec ouName and address of Debtor ;_""‘l «
INB Banking Company, North ~ ~_ S b e e ) § =] =
2 - T
109 Broadway S o3 A —-——',‘.——,‘v-—-———--«'e\)a——-—';n‘j?-—
Chesterton, Indiana 46304 -y e il S e—
Attention: . : A ol ~ Sl
All rights and obligations here N 'es.ﬁdccassorsﬂud nsmgns;of;'!he
parties to this Mortgage. w - PR
Whenever required herein by the context, the singular form of “Mortgagor” shall include the plural and alt covenants, obhgéuons and¥marranties horein
shall be deemed to have been made jointly and severally. z > =z
In witness whereof, Mortgagor has ;:qu;}ed this Mortgage 1o be exccuted as of the _19th day of Feb. ™~ 992 .
MRV
(] / 1+ A2
. ' *4_4£iK:QJZ)/[??
1 ' Conpgr
G r%au,ﬁ n ) e
County of ake '
Before me, a Notary Public in and tor said County and State. ths ___19Eh  day of Feb. o992
personally appeared Gavle_yJ - 0'Connoi
who acknowladged the execution Gt theiforegoing ﬁeal Estate Mortgage as the free and voluntary act of said Mortgagor.
Witness my hand and Notarial Seal. ' .
. ¢ Lepl’ A Josephine K. Patterson
f\pla?y' Pubfic Signalure . Print Name
My County of Residence: Lake My Commuission Expies: ____dJan.._28,_1994 c
This Instrument prepared by: Gladys Moore o o .
—1679-Morthland-Drive R Y
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Legal Description of Mortgaged Premises

Part of the East half of the Northwest Quarter of the Southwoest Quartor of Lhe
Southeast Quarter of Section 29, Township 36 North, Range 7 Vest ol Lhe ?nd
Principal Meridian, commencing at the Southwest corner of said tract and running
thence North 170 feet; thence East 50 feet; thence South 170 feet: thence West

50 feet to the place of beginning, in the City of Hobart, in Lake County, Indiana,
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