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, FHA Casce No, !
State of Indiana MORTGAGE 151-4000606 703

THIS MORTGAGE ("Security Instrument™) is given on FEBRUARY 26, 1992, The Mortgagor is MICHAEL L. VALISKA and
PATRICIA 1. VALISKA, ("Borrower™). This Security Instrument is
given to FLEET NATIONAL BANK, which is organized and existing under the laws of THE UNITED STATES OF AMERICA, and
whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the
principal sum of SEVENTY-SIX THOUSAND NINE HUNDRED SINTY-SEVEN AND 00/100ths Dollars (U.8.$76,967.00), This deht
is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments,
with the full debt, if not paid-earlier, due and payable on MARCII 1, 2022, This Security Instrument secures to Lender: () the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and i > rpose, Borrower does herehy

mortgage, grant and conve fol Dﬂum\tﬂign g na:
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which has the address of 2 1. AVENUE, LOWELL {Street, City]
Indiana i (Zip Cade) ( Rioperty’ Address ")
TOGETHER WITH al nts now or hereafter erected on the pro ments, rights, appurtenances,
rents, royalties, mineral, oil and g and_profits, water rights and fixtures now or hereafter a part of the

property. All replacements and uddluons shdll also be covered by this Swurlty Inslrument All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (1), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent,  Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required- to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
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the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the /\

/-

item becomes due. ‘2
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As used in this Security Instrument, "Secretary” means the Seeretary of Housing and Urban Development or his or her designee.
In uny year in which the Lender must pay & mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of a- mortgage insurance premium- if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal bufance due on the Note.

If Borrower tenders-to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balunce remaining for all installments for items (1), (b), and (¢) and any mortgage insurance premium instaliment
that Lender has -not become obligated “to pay to the Secretary, and Lenduer shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall he applied by Lender as follows: i

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premivm;

Second, (o uny taxes, specinl assussmuents, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other ‘Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in .
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires i
insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires,  Borrower shall also insure ‘
all improvements on the 1 Kt y floods to the extent required

by the Secretary. All insu T 'EIO(E i : 's. N wlicies and any renewals shall
be held by Lender and sha 5 payuble clauses lnwor 0'. &ﬁ)? ormyaceep ler.

; : In: the event of loss, Bc h N@Lmu@FnEIIGII AIL;! i of of loss if not made promptly

by Borrower. Each insu ncerned is herehy awhorized and directed g ny yment for such loss directly to
Lender, instead: of to B b”lﬁ&ﬁum‘fnﬁ Wa ﬁrﬂ#%ﬁﬁmcﬂf fs may be applied by Lender, at its
option, either (8) to the séduction of thdindchledhess @Qyu}gﬂnl}{mr&e{@y Instrunient,{irst to any delinquent amounts
applied in the order in paragraph 3, and then to prepayment” of principal, or (b) to the resioration or repair of the damaged
Property. Any application of the proceeds to the principal:shall not extend or postpone the due date of the monthly payments which
are referred o in paragraph 2, or chapge thie amount of such paymenls. Any exeess ins urance proceeds over an amount required to
pay all outstanding indebtedness undér the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this, Sccurity Instrument or other transfer of title t yperty that jextinguishes the indebtedness,
all right, title and interest|of Borrower infand 1o insurance policics in foree shall pass/to the purchascr,

5. Occupancy, Preservation, Miaintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, |establish, and-use the Propeity as Borrowes's principalsesidence within sixty days after the exccution of
this Security Instrument | and shall continue to occupy the Broperiy as Borrower's principal residence for at least one year after the
date of occupancy, unless the Seeretary determines thisreauirementvill cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's ©ontiol. Borrewer shall notify Lende f any extenuating circumstances,

Borrower shall not com mste or destroy, damape or=siibstantia}ly change the Property ow the Property to deteriorate,
reasonable wear and tea . Lender may mspect the=Propérty if the Property i or abandoned or the loan is in
default, Lender may tak le action to proteeti@hd presorvelSich vacant or aban rly. Borrower shall also be in
default if Borrower, duri lcation processZgayamalcsiety false or inace on or statements to Lender (or
failed to provide Lendes 1l information) it connection with th yy the Note, including, but not
limited to, representation B : . If this Security Instrument is

on a leaschold, Borrower shall comply with lhe provmom of the lease. 1f Borrower acqum.s fee title to the Property, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower f{ails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payabl-,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees, Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval, Lender shull, if permitted by upplicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sceeurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit hias not been approved in accordance with the requirements of
the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and:
notwithstanding & ns secured by this  Security
Instrument. A wi F mmm&tﬁﬁ » 60 days from the date hereof,
declining to insu ity InStrum n ! thereby emed conclusive proof of such
ineligibility, Not\ iy NﬁT,Q'HOE m RQreise ler when the unavailability of
insurance is solely lcenderts-Yaftufe 6 re 'm Idﬂiu.. { tary,

10. Reinstatement. Borroder Bagks Jaﬁ)wm%ﬂ]iai&nheeﬂk'pﬂeﬁtﬁﬁrgﬁ ediate payment in full because of
Borrower's- failure to- pay amount g Undeils e Notey Ag-thiFBecogty-Hgtgtent. This right applies even after foreclosure
proceedings are instituted. Tio reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's - account current including, to- the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs -and reasonable and customary attorneys' [fees and eéxpenses properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it scoures shall remain in effect as if Lender had not
required immediate payment in full. Mowever, Lender is not required to permil sdatement if: (i) Lender has accepted
reinstatement after the commencementof foreclosure proceedings within two years immediately preceding the commencement of a

current foreclosure procecding, (it) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the licn created by this Security Instrumeént.

11. Borrower Not Released; Forbearance By Lender, Not a Waiver, Extension of the time|of payment or modification of
amortization of the sums_secured by this Security Instedmient granted by Lender to any successor in interest of Borrower shall not

operate to- release the liability of the original Borcowierior BorfGwer's successor in interest. Lender shall not be required to
commence proceedings a; b any successor in interest onrefuse to'dktend time for payment erwise modify amortization of
the sums secured by this +Instrument by reason:of any 'demand made by the origina! er or Borrower's successors in
interest. Any forbearance in exercising anypight oo remedy siall not be & wajs clude the exercise of any right
or remedy.

12. Successors and A it i) I'Liability; Co-Signe nd agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's. covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall'be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (h) Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢) cach tenant of the Property shall pay all-rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall-not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at uny time there is a breach,  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

18, Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated: into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|

(] Condominium Rider EGradunted-Payment-Rider [ Other [Specify]
[ Planned Unit Develop LG rowing Eduity Ride sy
, Document 1s
BY SIGNING BELOW r}i*!g, onfa il Instrument and in any rider(s)
executed by Borrower and 1 NO 6ﬁ fCiA '
Witnesses: 3 . :
This Document is the roperty of ~ .
! hg I ‘akg ! :!!"n ] iyﬁr' J\ ~—1 ! t U\\D [ (Scal)
MICHAEL L. VALISKA -Barrower
g . ) //
/ 3 seed ) HacopHe- (Seal)
PATRICIA LY -Borrower
(Seal) (Seal)
-Borrower Borrower
STATE OF INDIANA, LAl A Coun
On this 26th February , 1997 me, the undersigned, a Notary
Public in and for s crsonally  “appeaed S IMICHAEL L. V7 1 PATRICIA 1. VALISKA,
N Jandratknowledged the ex regoing/instrument,
WITNESS my hand and /!

< ’—'—7
My Commission Expires: 9/12/Gl \ t// // —/
Resident of Lake Nmury Pubhc Richard A. %’?lnica

This instrument was prepared by:

MICHAEL J. MONACO, IR. FOR:
Fleet Mortgage Corp.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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