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MORTGAGE < =3 v
THIS MORTGAGE %‘guunlglnstrumcm ") is gIVen On s, February 26 e, .

The mortgagor is .....38vid 3. Smith and Damaris Smith, Husband and. Wile..
......................................................................... (“*Borrower"). This Security Instrument is given to

CITIZENS EEDERAL SAVINGS ANR.LOAN.ASSQCIATION. ..o vereneny Which is organized and c\lslmg,
under the laws of L The. United, Stabes. o, , and Whose address is oo,
707.Ridoe. Road.— Munster. Indiana.46321..........c.ccon..n OO (“Lender™)
Borrower owes Lender the principal sum of .lhl rby=bwa. thousand. £ ive.hundred. and. NOZ10Osmnomnna....
COOTANmRSARTSRR 3 . idenced by Borrower's note
dated the same date as {INOLE J, WHHCH PIoviacyior m iith the full debt, if not
paid carlier, due and pa Cumntls Y is Security Instrument
secures to Lender: (a) (hc debt evidenced by the Note, with i a rewals, extensions and

modifications; (b) the 1 mw QFyi (}Léﬁk ha R cet the security of this
Security Instrument; w 1 perle nee of Borr iy, unde r_curity ln_.s‘lrumcm and
the Note. For this purp Tﬁig(D%é’ﬂé%‘lgtﬁénfﬁ’ﬁ\ﬁéwdﬁf { ing described property

located in .oovvvvnveeenecrnn V. il el Siodmiet ANeweN weeeeneenes County, Indiana:

the Lake County Recorder!
The West 172 of Lot b and all of Lot 6 in Smith and Thomas' Subdivision to
Hammond, as| per plat thereof, recorded in Plat Book 16 page 3, |in the Office of
the Recorder of Lake nty, lndianas

BUBILU] ‘JUiod UMOID)
JONVHNSNI I1LIL HODIL

which has the address of SLIOS:prucebtreet ............................................... - Hammond .................................. eeonr

U3 {Street] {City]
Indiana .. 0324 e ("Property Address”™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ¢ ;
|V

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
44714 SAF SYSTEMS éz‘%:ggM"S.
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If:Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall. pay. the premiums required-to maintain the insurance in effect until such:time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or.its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential;.in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,-are hercby
assigned and shall be paid to Lender.

In the-event of a total taking of the Property, the proceeds shall be applied to the sums secured by-this Security
Instrument, whether or not then due, with any_excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not-Released; Forbearance By Lender Not:a Waiver,  Extension of the time for-payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest.

Lender shall not- be | 1 ¢ refuse to extend time for
payment or otherwise M LTIC SUTS SCCUTed 0y (IS CCITTY Hson of:my demand made
by the original Borroy ,nwum.ﬁnt'llﬁu by eising any right or remedy
shall not be a waiver ¢ siheexercise of any right or remedy.

11. Successo @Tn ﬁpll@lt)%c s'!‘ ] renants and agreements of
this Security Instruma Jtbind and benefit the sucéessors and assigns of Cender and 1 T, subject to the provisions
of paragraph 17. Borrower Thig(@ﬁeumemﬁsllmjeipp(ﬂ wforx who co-signs this Security

Instrument but does nof exccute the NOI:E" (ﬂi is Cmnin this Sceurit ldsln puent only 1o.nortgage, grant and convey
that Borrower's interést in‘the Prorﬂlﬁl fie g iﬁm HIPTASESnent: (b) isoot personally obligated to pay

the sums secured by (his Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any aceommaodations with repard 1o the terms of this Sceurity Instrument or the Note without
that Borrower's conse

12. Loan Charpes, he loan secured by this Security Instriument is subjeet taa law [which sets maximum loan
charges, and thae law s final terpreted so that the megest o othier o charges collected or 1o be collected in
connection with the foan exceedsil ermitted limits, then @) any such losugehinrge shall be reduced by the amount
necessaly to reduce the charge to the pemmitted Hmit; and (b) any sums already collected from Borrower which eaceeded
permitted limits will be refundedito Borrower. Lender may choose 1 make this refund by reducing the principad owed
under the Note or by making awd payment to Borrower. il wid reduces prineipal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights Sl enseiment or expiration of applicable laws has the efieet of

rendering any provision of the Note or this Securityustrumentainenforceable according (o it<terms, Lender, at its option,
may require immediate paynient in full of all sumsisecured by\ohis Security Instrumen) may invoke any remedies
permitted by paragra i Lender exercises Histoption, Eendegshall take the steps sp in the second paragraph of
paragraph 17.

14. Notices. o Borrower prafided fos inthissSccurity Instrun given by delivering it or by
mailing it by first cla applicable lawZrcdGires MsC>of another mef ce shall be directed to the
Property Address or s Borrower desigiiiifes by notice to Ler 10 Lender shall be given by
first class mail to Len h ¢ ce to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.



NON UNHORSM COoVENANTS Borrower and Lender Turther covenant and apres as tollow,

19, Acceleration; Remedies, Lender shall pive notice to Borrawer prior to siceeleration following Borrower's
breach of any covenint or agreement in this Scearity Instroment thut sot prior toaeeclerstion under paragraphs 13 and 17
unless applicable law provides otherwise), ‘The notice shall spvcnl) G the default; (b the action required to cure the
default; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the definlt must be cured:
and () that failure to cure the defanlt on or before the date speciticd in the notice may resudt in acceleration of the sums
sccured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrament without further demand and may foreclose this Scecurity Instrument by judicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidenee,

20, Lender in Possession, Upon acecleration under paragraph 19 or abandanment of the Propernty, 1ender (by
tadicially appoimnted receivery shadl be entitled to enter upon, take possession of and manage the Praperty and to colleet the
rents of the Property aincluding those past due. Any rents collected by Lender or the receser shall be applied firs o
payment of the costs of mamagement of the Praperts and collection of rents, mctuding, but not limited 10, recener's fees,
preminns oo recerver’s bonds and teasonable atterney s fees, i then to the sums secuted by this Security Insttument,

21, Release. Upon payment of all swms seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

[t Adjustable Rate Rider ] Condominium Rider 771 24 Family Rider
[J Graduated: Payment Rider (] Planned Unit Development Rider
[;l Other(s) [sp

Adh. MNINLT INVDD AL AV A LLglN A IAN.I‘
"Document is R
BY SIGNING B o accepts and agrees -to the terms and co aned in this Secunty

Instrument and in any 1 N@TL@JFFT}I@IAL'
This Document is filel mﬂépea:y...of AN erseneeenenneoASeall)
the Lake Coun%’"ﬁ’eﬁofﬂbtf‘ | oo
........... \'\\(\(‘\\\ \;\\)(bml)

B is Smi! —~Borroner

{Space Be This Line For Acknowledgment] ——-e—eeo—omom

sTATEOF  INDIANA ... ................
SS:

countyor LAKE...........................

The foregoing instrument was acknowledged before me this. . ... February 26, 1992 . .. . ... ... ... ...........

(date)
by David 8. . Smith.and Damaris. Smith,. Husband. and Wite ...
(person(s) acknowledging)
My Commission expires:  September 16, 1995 ' )
Resident of Lake County, IN . o
A S / /.x .L i, ... SEAL)
Y
Doris R. Riley Notary Public ' f
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rale loan Rider ("Rider") is made this _26th  day of
February , 1992 and is incorporated into and shall be deemed to amend and
supplement Lhe Mortgage ("Securily Instrument") of the same dale given by the
undersigned ("Borrower") to secure Borrower’s Nole to CITIZENS FUDERAL SAVINGS
AND LOAN ASSOCIATION ("lLender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
540 Spruce Street, Hammond, In 46324

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 7.25 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on
March 1 , 19 92and on that day of the month every LWG]VG (12) months

thereafter. Fac! interest rate 11 be called a
"Change Date.

Changes - J}loautnﬁnmm ch) interest rate
index. The I ionthly Average Yield on the s Treasury
Securities Ad, N Ty = PO :

Before e: e Date, the Note Holder will calcu new interest

rate by adding

most recent Ind

to each Chang:
nearest one-ei

The inte
points on any
not be more t
so that the ct

B. LOAN CHAI

It could
law which set
interest or of

the loan would

such loan chai
to the permitf
exceeded perm
make this ref

2 T sta) oeutueait 14 ddag, pmpe:utyeaf e

Jat?gmﬁ\wﬂ}ﬂ% 5‘35% roun? t mme :

e new inter
1ith of one percentage po1nt

st ra AN zhan DY, mor two
1ange Dates The maximum interest rate (“Ceiling
n 13.26.%. The Note Holder will adjust the ne
igé in,Lhc interest rate will not be | than tl
'S

y that > loan secured by security Instrume

maximum loan charges apd that law is interpre
'r loan charges collgeted o, to be collected in
ceed permitted Jawmils. “=<Ffo this is the ca
shall be reduced-gy the amygrt necessary to r
imit; and (B) amy s@ms—alneady collecte
Fimits will ba refianded to- Borrower

figure is the

n. 45 days prior

t rate to the

2) percentage
charged will
interest rate

se limits.

is subject to

1 so that the
mnection with

then: (A) any
ice the charge
lorrower which
may choose to
r by making a

ducing the ‘Primcipaidoved under
direct payment 8

PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

Cl

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current HNote
interest rate, or (2) an increase in (or removal of) the Timit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the opt1on to accelerate pSOVIded in paragraph 17.

[®) s o L
A ,3LJ(1;7 ‘:> )5);;;Z$:; (Seal) (AT ,)/)'VLL“S)(Sea])
David S. Smith —° Damaris Smith
(Seal) (Seal)
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVEMNANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVEHANT is made this

2iday of February 19 a2, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 540 Spruce Street, Hammond, [N 40324

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant

21i, entitled Release, and suhstitute the followinag: "linon navment of all sums
secured by th: % , 1 } .§ Security
Instrument. B Y1 l)mm .:IEI & in 2leasing the
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BY SIGNING BELOW, Borrow cce ag t terms and provisions
contained in this HIDER E0E 1ncnnmﬁhﬂ JIEORIM COMENANT.
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Boxrower Damaris Smith
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