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THIS MORTGAGE ("Sceurity Instrument”) is given on - February 20 » 1992
The Mortgagor is Daryl L. Smith , of adult age

whose addressis 7020 E, 1st Ave. , Gary , IN 46403
» ("Borrower"). This Sccurity Instrument is given to

Union Federal Savings Bank of Indianapolis
which is organized and existing under the laws of  +he United States

address is 7500 Wes' o
Forty Thres Thou ’ Am%%&%%&%%’o% ) Lender the principal sum of
Dollars (US. § 30 JNOT QE ELG(IAI;‘!B(). dated the same date as this

Sccurity Instrument ("Note"), wide 0 i o by { carlier, duc and payable on
TM%?Q{%MEM%%@ p ihdli%n er: (u)lqu: repily

March 01, 2022 y Instrument securés o ment of the debt evidenced b
the Nolc,»w'ilh'»inlcrcsl d all rcndihﬁ Ixakﬁ)xcﬂlllmﬁulﬂﬁ@l‘ldﬂﬁ!pnymcm ol all: other sums, with imcrcsl),'
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Seeurity Instrument and the Nole. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following deseribed Propesty locatedin Lake County, Indiana:

]
, and whosc

Lot 3E in Re-subdivision of Tot 3 in Block 2 in Condit’s Parkside 2ddition, in the
City of Gary, as per plat of caid resubdivision, recorded dnm Plat Eook 31 page 10, in
the-Office of the Recorder of Lake County, Indians
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which has the address of 7020 E. 1st Ave., Gary " il o ~ e
Street, City

Indiana 4&%} axlc] , ("Property Address");

TOGETHER WITH all the improvements now or hercafter crected on the Property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a
part of the Property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal ol and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.
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.- Each monthly ‘installment for items (a), (b), and (¢) shall cqual onc-twelith of the annual amounts, as reasonably
estimated by Lender, plus an amount sullicient to maintain an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month belore an
tem would become delinquent. Lender shall hold the amounts collected in trust 1o pay items (), (b), and (¢) before they
become delinquent.

If-at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated:
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sisth of the estimated payments or eredit the excess over one-sixth of the estimated payments o
subscquent payments by Borrower, at the option of Borrower, 11 the total of the payments made by Borrower for item (a), (b),
or (¢) is-insulficient 1o pay the item-when due, then Borrower shall pay 10 Lender any amount necessary 1o make up the
deficieney on or before the dite the item becomes due,

As used-in this Sceurity Instrument, "Seeretary” means the Seeretary of-Housing and Urban Development or his or-her
designee. In any year-in which the Lender must pay o mortgage insurance premium to the Sceretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium-to be paid by Lender to the Seeretary, or
(i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held: by the Secretary, Each
monthly installment of: the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior (o the date the full annual mortgage insurance premium is due to
the Sceretary, or il this Security tnstrument is held by the Sceretary, cach monthly charge shall be in an amount cqual to
onc-twelfth of one-half pereent of the outstanding principal badance due on the Note,

If Borrower tenders to Lender the full payment of all sums sceured by this Sceurity Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for-items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately. prior to a foreclosure sale of the Property or its acquisition by Leader, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All paymentsunder parageaphs 1and 2 shall-be apnlicd by Lender as follows:

First, to the mortga 1 y e Seex ithly charge by the Sceretary
instead of the monthly m oc Eﬂq}lment 1S

Second, to any laxe cesments, Teasehold payments or ground rents, and other hazard insurance
premiums, s required; N( ) ( ) 4 '

Third, to interest du pthe NOUES T FFICI L'

Fourth , to amortiz ¢ TMS‘H’)%M‘&ﬁt is the property of

Fifih, to late charges dae uander the Note

4. Fire, Flood and Qther lluzurdm&m%«gmﬁﬁlﬂﬁﬁﬂm(lﬁ#&vcmcnls on the Property, whether now in
existence or subscquently creeted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be muintained in (1 ants and forithe period tLender requires, Borrower shall also
insure all improvements on the Property, whethernovwinexistcnceror subsequentlyerected, against loss by floads to the extent
required by the Seeretary. All insuranee shall be enrried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shaltinelude loss payable clauses in favor ¢ in adorm acceptable to, Lender,

In the event of loss, Borrower shall pive Lender immediate notiee by mail. Lender may make proof of loss if not made
promptly by Borrower, Euch insuranee eonipany concerned is hereby authorized and direeted 1o make payment for such loss
dircetly to Lender, instead ol 1o L and to Lender jointly. Al or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) to thereduction ol the indebtedness inder therNote and this Sccurity Instrument, first 1o any
delinquent amounts applicdiin the order in Pavagraph 3, andiicndo prepayment of principal, or (1) to the restoration or repair
of the dumaged Propertin, Any application of the presgcdscta™the principal shall not extend or postpone the due date of the
monthly payments which dre referred 1o in Parageiph 2, or ehiggize the amount of sich piyments, Any excess insurance

proceeds over an amour rired to pay all outstinding Hadebicdacss under the Note apd Security Instrument shall be
paid to the entity legally ¢ here (o

In the event of for Mhis Security MatEbmuit \Orsdther transfer of tid operty that extinguishes the
indebtedness, all right, ti of Borrower if@d LR irtace policies in f lo the purchaser.

5. Occupancy, Presi unce and Protectisn-ol the Properiy; [} pplication; Leaseholds,
Borrower shall occupy, ¢ , Property us Bor s principad y days after the exceution of

I 3

this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless the Sceretary determines this requirement will cause undue hardship for Borrower, or unless
cxtenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and (ear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default, Lender may take reasonable agtion to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee
title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower  shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dircetly to the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

Il Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim Tor damages, dircet or consequential, in connection: with any
condemnation, or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to: Lender 1o the extent of the full amount-of the indebiedness that: remains unpaid-under the Note and: this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Scceurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
Any application ol the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arce
referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Seeurity Instrument shall be paid to the entity Tegally entitled therceto.

8. Fees, Lender may colleet fees and’charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(1) Defuult. Lender may, except as limited by regulations issucdsby the Sceretary insthe case ol payment defaults,
require immediate payment in-full of all sums secured by this Seeurity Instrument il
(1) Borrower delaults by failing to pay in full any monthly payment required by this Security. Instrument prior to or
on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations containedtin this
Sccurity Instrument.
(b) Sale Without Credit Approval, Lender shally if-permitted by applicable Jaw and- with the prior approval of the
Sceretary, require immedinte payment in full of all the sums sceured by this Security Instrument if:
(i) All or part of the Property, or o benelicial interest in a trust owning all or part of the Property is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her eredit has not been approved in accordance with the requirements
of the Scerelary.
(¢) No Waiver, 1l circumstances oceur that. would permit- Lender to require immediate payment-in full, but Lender
docs not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD becrctury In nmny urcumsldncu rq,ul.nmns issued l)y the Seeretary will limit Lender’s rights

in the case of payment defaul imfulband | il not paid. This Sccurity Instrument
does not authoriz SUTC 1 0L puumu.u uy "b N ry.
(¢) Mortgage Not D. Note secured thereby not be

cligible for insurs: ol iy of, Lender may, at its option
and not withstan N@%lbﬁfﬁli{;‘iw&n [.. of- all sums sccured by this
Security Instrumc 1, statement of any authorized agent of the Seeretagy subscquent to 240 days [rom
the date hereof, declis 1) ﬂcummﬁmntﬁe nmmr«tyccotl reehy, shall be deemed conclusive
proof of such incfi ,mly Nop#ithsEnging. l(:cdﬂ gRlé ((ﬂlaﬁfmy not be cxcreised by Lender when the
unavailability of insuranee is solely due to Lender’s Failur€ to r(,nul 4 morlgage insurance premium Lo the Sceretary.

10. Refnstatement, Borrower has o right to be reinstated il Lender has required immediate payment in full because of
Borrower's failure to pay an amou unde ir thi ity Instri 1s right applies even after loreclosure
proccedings are instituted. To reinstate the Seeurity [nstrument,Borrower shall tender in a lump sum-all amounts required to
bring Borrower’s account current including, to the cxtent they are obligations of Borrower under this Sccurity Instrument,
forcclosure costs and reasonable and customary attorneys’ fees and expenscs properly associated with the foreclosure
proceeding, Upon reinstateraent by Borrower, this Scourity Instrument and the obligations that it secures shall remain in effect
as il Lender had not required immedinic payment in full. Kowever, Lender is not required (o permit reinstatement-if: (i)
Lender has accepted reinstatement afier the commencement. ol loreclosure proceedings within two ycars immediately
preceding the commencement of a current loreclosure pragecding, (1) reinstatement will preclude foreclosure on different
grounds in the future, or (ii1) reinstatement will adversehyrollect iheipriority of the licn ereated by this Sceurity Instrument,

11. Borrower Not Released; Forbearance By Lygiget Not a Waiver,  Extension of the tin¢ of payment or modification of

amortization of the sums red by this Security Instrament igrante®by Lender to any suce in interest of Borrower shall
not operate to release the y.of the original Barrewerar-BorroWer’s suceessor in ink nder shall not be required to
commence proceedings a successor in inteeeshor refose taesicnd time for i therwise modify amortization
of the sums sccured by Instrument  byZresspasar Gy demand made nal Borrower- or Borrower’s
successors in interest, At by Lender in ext¥eisingSiny right or reqn : a waiver of or preclude the

exercise of any right or rc

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers,  The  covenants  and  agreements ol this
Sccurity Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall-be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard (o the term of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given cffect
without the conflicting provision. To this ¢nd the provisions of this Sccurity Instrument and the Note are declared to be
severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby dircets cach (enant of
the Properly to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall colleet and reccive all rents and revenues of
the Property as trustee for the benelit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.
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IF-Lender gives notice of breach to Borrower: (a) all tents reecived by Borrower shall be held by Borrower as trustee for
benelit of Lewder only, to be applicd to the sums seeured by the Seeurity Instrument; (b) Lender shall be eatitled to colleet and
receive all of the rents of the Property; and (¢) cach tenant of the Praperty shall pay all rents due and unpaid to Leader or
Lender's sigent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and:has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender. shall not be required to enter-upon, take control of-or maintain the Properly belore or after giving notice of
breach to Borrower, However, Lender or a-judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any delanlt or invalidute any other right or remedy of Lender. this assignment of
reats of the Property shall terminate when the debt seeured by the Seeurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, IFf Lender requives immedinte payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicinl proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this puragraph 17, including, but not limited to, rensonable attorneys® fees and costs of title evidence,

18. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement; Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and-agreements of this Sccurity Instrument as ifsthe rider(s) were in a part of this Sceurity Instrument, [Check applicable
box(es)).

[] Condominium Rider [ Adjustable Rate Rider [C] Growing Equity Rider

[] Planned Unit Development Rider (] Graduated Payment Rider (] Other [|specily]

BY SIGNING BEL m:mu u{lrccs topthenterms, cont urity Instrument: and*in any
rider(s) exceuted by Borr rded WO CUINMENT 18

\ (Seal)

-Borrower

| B — (Scal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower

STATE OF INDIANA, 1ake County ss:

On this 20th day of  Pebruary , 1992 , before me, the undersigned, a Notary Public
in and for said County, personally appeared

Daryl L. Smith , \

WITNESS my hand and official scal.

My Commission cxpires: 10-2-93 N TN I -
My County of Residence: Lake Notary Public Paula Barrick
This Instrument was prepared by: - Cherd Jolliff, Branch Manager
Waterfield Financial Corporaticn
308 W. 80th, Place
Merrillville, IN 46410
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