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MORTGAGE
THIS MORTGAGE (*Security Instrument*) s given on 02/22/92

The mortgagor Is’ LARRY L MALINOWSKI'and CYNTHIA L MALINOWKSI:
(Borrower), This Securily Instrument is given to
INDIANA: FEDERAL SAVINGS :AND LOAN-ASSOCIATION: __ which Is organized and existing
under the laws of- _THE-UNITED:STATES OF.AMERICA : - .and:whose address is
56 SOUTH WASHINGTON ST. VALPARAISO. IN_46384-1189 (*Lender).
Borrower owes Lender the:principal sumof _One:Hundred Ten Thousand and no/100 '
Dollars (U.S.$ 1 he same datg as. this.
Securlty Instrument (*N

i sk Dg%msém vil i due and payable
on: March 1 ) his"Security. Tnsiriment sectres'to Lender: (a) 1t of the debt evidenced:
by the Noté, with intere ré NWnFIﬁIA e (b) . of all other sums;
with: interest, advanced afagra to-protect tite”seturity of'th dri rment; e he performance of:

‘Borrower's . covenants a ’F}ﬁgnﬁﬁ@ﬁm@ﬂtsimj"@ El‘fjf tjefours Borrower does hereby

orlgage, grant and cony<y to<Lender the following described prope cated in, _CAKE County, indiana:
mrigage. o g e PRty o ——— couny
LOTS 335 AND:352, LAKES OF THE. FOUR SEASONS, ‘UNIT
NO. 10, AS SHOVWN ON'P AT-BOOK 39, PA(

IN: THE RECORDER:S,OFFICE OFLAKE COUNTY, INDIANA?
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which has the dddress of_4112 RAVENWOOD LN CBOWN POINT

Indiana 46307 (*Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred.lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will:defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA .--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 0
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UNIFORM' COVENANTS. Borrower and Lender covenant and agree as lollows:

1..Payment:of Principal and Interest;:Prepayment and Late Charges. Borrower shall promptly pay when
due the princlpal of and Interest on tho-debt evidenced by the Note and any prepayment and late charyes due under tho Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on tha day monthly payments are due under the Note, untit the Nole Is pald In full, a sum ("Funds®) equal to one-twaelith
of: (o) yearly taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property:
(b) yearly icaschold paymenis or ground rents on the Property, if any; {(c) yearly hazard or property Insurance premlums; (d)
yeaily flood- Insurance premiums, If any; and: (1) any sums payable by Borrower lo Lender, in accordance with the provisions of:
paragragh 8, In lieu of the payment of morigage insurance premiums, These ltems are called “Escrow. ltems.” Lender may, at any
time, collect and hold Funds in-an amount not to exceed the maximum amount a lender. for a federally relaled morigage loan may
require for Borrower's escrow accont under the federal'Real Estate Settlement Procedures Act:of 1974 as amended from time to time,
12 U.S.C. 2601 et seq. ("RESPA®), unless another law that applies to-the Funds sets-a lesser amount, If so, Lender may, at any
time, collect and hold Funds in-an amount not to exceed: the lesser amount, Lender may estimale the amoun! of Funds due onthe
basls of current dala and reasonable estimates of expenditures of future Escrow llems or otherwise In-accordance with applicable
law.

The Funds shall be held in aninstitution whose: deposits: are insured by a federal agency, instrumentality, or entity
(including Lender if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and:applylng the Funds, annually analyzing the escrow
accounl, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable:law permits Lender
1o make such:a charge. However, Lender may require’ Borrower o pay a one-ime charge for. an Independent real eslate tax
reporting service used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires Interest to be paid. Lender shall not be required to pay Borrower any. Interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid'on the Funds.
Lender shall give to Borrower, without' charge, an annual accounting of the Funds showing credils and debits to-the Funds ‘and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums: secured
by. this- Securily. Instrument,

If the amount of the Funds held by Lender excesd the amounts permitted.to be held by applicable law, Lender shall account to.
Borrower for the excess e uie fequiieinieinis G appuigul W the Funds held by
Lender at any time Is nc 3 m@ wm&nﬁdlﬁa, ; n writing, and; In such
case Borrower shall' pay " ouni_necessary 1 eupt eficien I ake up the deficiency in
no more-than twelve: mo n N@ﬁo@ﬁﬁh‘i &TA !
Upon payment:ir f s secured by this Securty Instrument; Lender shall promgipt d to
Borrower any Funds held by le%upﬂﬁ“m@t l'!'& alP el Lar el rty, Lender prior to the

acquisition or sale of the Propéry, shaﬂapelylay;ﬂ&@@wﬁﬂﬂynﬁebméfl!acqulsmm. sale as a credit

against the sums secured by this Securily Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under

-paragraphs 17and 2:shall be applied: {irst, to any prepayment cha due under the Nole; second, 1o amounts payable under
paragragh 2; third, to interest due; fourthi'lo principal due; and:las!{fo any late charges due under the Note,

4, Charges; Liens. ower shall pay all taxes, assessments, charges, fines and‘impositions atirbutable to the
Property which may attain: priorily over.this Security nsirument, and leasehold paymenis,oi-ground rents, if any, Borrower shall pay
these obligations In the manner pravided In paragraph 2, or if-not paidiin that manner, Borrower shall pay them on time directly fo
the person owed payme Borrower shall promptly furnish to Lender-all notices of amounts to be paid under this paragraph, If

Borrower makes: these paymenis directly; Borrower shall promplly furnisti-to Lender ieceipts evidencing the payments.
Borrower shall promplly discharge any lien which has prioriy, over this Security Instrument unless Borrower: (a) agrees
in writing to the payment he obligation secured by tizelilen i alraatiner accepiable to Lender; (b) contests in good:faith the lien

by, or defends against enforcement of the lien In, legaiipraceedings whick: n the Lender's opinion operate to prevent the enforcement p
of the lien; or (c) secure 1 holder of the lien=gf/agréement! satisfaetory to Lender subordif the lien to this Security
Instrument, |f Lender d¢ thal any part of the-Preperty=ls-subjectto a lien which 1 ¢ rity over this Security
Instrument, Lender may r.a notice identifying e lien," Barravwer shall satisfy th 2 one or more of the
actions’ set forth above o glving of iatice,

5..Hazard or rance. Borrower shall“keep the improverm or hereafter erected on
the Property insured ags y e d other hazards Iincluding floods

or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage o protect
Lender's rights In the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall-include a standard morigage clause, Lender
shall have: the right to. hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
pald premiums- and renewal notices. In.the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender.
Lender may make proof of loss if not made promptly to Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by thls
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acqulsition,
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'+ 6.'Occupancy, Presaervation, Maintenance and: Protection of the' Property;:Borrower's Loan
Application; - Leaseholds.  Borrower shall occupy, establish, and use tha Property as Borrower's principal residenco
within sixty days after the execulion of this Securily Instrument and shall continue to occupy the Property as Borrower's
principal residence for at leas! one year after the dale: of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control.  Borrower
shall not destroy, damage or impair the Property, allow the Properly lo deleriorate, or. commil waste on the Property. Borrower
shall be in-defaull it any forleilure aclion or proceeding, whether civil or criminal, is begun that In Lender's good faith

judgement could result In forfellure of the Property or otherwise materially impalr the lien crealed by this Security. Instrument

or Lender's security interest, ‘Borrower may cure such a defaull and reinstate, as provided In paragraph=18, by causing the action
or proceeding to-be dismissed with-a ruling. that, in: Lender's good faith determinalion, precludes forfeiture of the Borrower's
Interest In-the Property or other material Impairment of the lien created by this Security Inslrument or Lender's security Interest.
Borrower shallfalso beé in defaull if Borrower, during the loan application process, gave materially false” or Inaccurate information
or slatemenls to Lenders (or falled to provide Lender with any materlal Information) in connection with the loan: evidenced by the
Nole, including, but not limited to, representations concerning: Borrower's occupancy of the Properly as a:principal residence.

If this Security Instrument Is on a leasehold, Borrower shall comply with all-the provislons of the lease, |- Borrower acquires
fee title to the Property, the leasehold and the fee title' shall-not merge unless Lender agrees to the merger In willing.

7. Protection of:Lender's Rights in the Property. i Borrower falls to perform the covenants and agreements
contalned in this: Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation. or forfeiture or to enlorce laws or regulations), then:Lender may do
and pay for whatever. Is -necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions  may
Include paying: any sums: secured by a lien. which has priority over this- Security Instrument, appearing In court, paying reasonable
attorneys' fees and entering on the Properly to make repairs: Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph. 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and’ Lender agree to other terms of payment these amounls shaII bear interest from the date of
disbursement at the No B requesiing payment,

8. Mortgage m required mortgage insyrance as githe loan secured by this
Security Instrument, Bor the pf llt Sou ect, If; for any reason

the mortgage insurance. Nﬁm ﬁnﬁq GST \" N ay the premiums required to
obtain coverage subslar ﬁ r JAM Q ntlally equivalent-to

the cost to Borrower of nce previou effect, from an alternate mong i approved by Lender, If
substantially equivilent n m;ﬁ Mé@b i rW&RﬁWwQﬁL sach month a sum equal to
one-twelfth of the yearly fmorigage Insuﬂmlmkeb@muntyﬂe\mﬁdeﬂ insurance coverage lapsed: or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage Insurance. Loss reserve
payments-may no longer be required, at the option of Lender, If mortaage Insurance coverage (In the amount and for the period

that Lender requires) provided by andnsurcr appioved: by kender again. becomes avallable and'ls oblained, 'Borrower shall pay
the premiums required 1o maintain morigage insurance: in effect, or/lo provide & loss reserve, until the requirement for
mortgage insurance ends in:accoic > with any wrilten agreement between Borro! I Lender or applicable law.

9. Inspectiot Lender ofiis agent may make reasonable entries upon andginspections of the Properly. Lender
shall give Borrower notice at the time of or prior lo an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. séeds of any award or claim for damages, direct or cansequantial, in- connection with any
condemnation or other ng of anyspaft of the Property, or for conveyance in lieugoi' condemnation, are hereby assigned and shall
be pald to Lender,

In the event of {nlal-1aking of the Propery, thesprosaeds shallbe applied to the sums secured by this Security Instrument,
whether or not then due, wilh any excess pald to Befrcwer. In theretent of a partial taking of the/Property In which the fair market
value of the Property I ely before the taking Isleglel to-oF-greatezthan the amount of the secured by this: Security
Instrument: immediately | laking, unless. Borrawer and-i-ender jotherwise agree in wrii ims secured by this Security
Instrument shall be redt xmount_ of the progegds iblliplisdiby’the following frat : total amount of the
sums secured. immediat king, divided by (@) thel faitamarket value of the ately before the taking.

Any balance shall be pt {he event ofa partiai-taking“of"the”Prop¢ r market value of the
Properly immediately belore the taking is less than-the-amount-ol-the-sums-secdred immedialely belore the taking, unless Borrower

and Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o make an
award or setlle a claim for damages, Borrower- fails 1o respond to Lender within 30 days after the date the notice Is given, Lender Is
authorized 1o collect and apply the proceeds, at its option, elther to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a-Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in Interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interesl. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modily, forbear or make
any accommodations with regard 1o the terms of this Security instrument or the Note without that Borrower's consent,
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13. Loan:Charges. If the loan secured by this Security Instrument Is subject 1o a law which sels maximum loan
charges, and that law Is finally interpreted so that the interest”or other loan charges collected or 1o be collected In connection with
the loan exceed the permitted Iimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to-the permited limit; and (b)-any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower, Lender may.choose 1o make this refund by reducing the principaliowed under the Note or by making a direct payment to
Borrower, 1i'a refund reduces principal, the reduction. will be treated as a partial’propayment without any prepayment charge under
the Note:

14. Notices. Any notice lo Borrower provided for in this' Security Instrument shall be given by delivering It or by
mailing It by first-class mail unless applicable law requires use of another method. The notice shall-be directed to the Property
Address or any ‘other address Borrower designates by notice to Lender. Any notice to Lender shall-be given: by first class mall:to
Lender's address stated-hereln or any other address Lender deslignates by notice to Borrower., Any nolice: provided: for In this Security
Instrument shall:be deemed 1o have'been given to Borrower or Lender-when given as provided In this paragraph,

15. Governing: Law;»Severability, This Security Instrument shall be govemed by federal law and:the law of the
jurisdiction in which the Property Is:located. In the event that any provision or clause of this Security Instrument or.the Note
conflicts with applicable law, such conllict shall not affect other pravisions of this: Security Instrument or the Note which can be.
glven effect without the conlflicting provislon. To this end the provisions of this Security Instrument and the Note are declared.
to-be severable,

16. Borrower's: Copy. Borrower shall be given one conformed. copy.of the Note and of- this. Security Instrument.

17. Transfer of-the. Property or'a Beneficial Interest in' Borrower. |f all or any part of the Property or any
Interest in it Is sold or transferred: (or if a benefictal interest-in Borrower Is sold or transferred and Borrower is nol a nalural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment:in full: of all sums secured:by this:
Security Inslrument.  However, this oplion shall not be exercised by Lender if- exercise Is prohibited by federal law as of:the date of
this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from. lhe date the notice Is delivered or malled within whlch Borrower must pay all’'sums sectred by this Security
Instrument. |f Borrower i Iratlo Bl ke any remedies. permittedby
this- Security Instrument

18. Borrowe
enforcement of this Sec
law -may specify for rein
(b): entry of a judgment S¢S

HLIIMHU Ot porniowel,
ﬂstelaﬁ %

Nm SERTCLAT)

hall-have:the:right to have

such other period-as: applicable-
in this Security Instrument; or
s Lender all sums which*then:

ity Instrument. Thpse Eﬂ@dltlons are that Borrov
would be due under thi AR e Notd alasng eﬂgﬂﬂ Q)f default'of any other covenants-
or agreements; (c) pays/all cxpenses mheemwt@xjmli@’nkbmd@p&dlng. but.not limited to, reasonable attorneys'

ction as Lender may reasonably require to assure that the lien of this: Se
rer's obligation to pay the sums secured:by this Security Instrument shall

fees; and (d) takes suc
in the Property and: Bor

ly Instrument, Lender's rights
ntinue unchanged. Upon

reinstatement by Borrower, this Sccusily Instrument and the obligations secured hereby shall remain fully effective as:if no acceleration
had occurred. However, this right o reinstale shall!not apply In the case of acceleratlon under paragraph 17.

19, Sale of Note; Change of Loan Sarvicer The Note or terest in the Note (together with
this Security Instrument) may be sold ene or more times without prior notice fo. Borrower: A sale may. result in'a change In the: entity
{(known:as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument, There also may be one
or more changes. of the Loan Se r zlated to & sale of the Noie there is a change of the n Servicer, Borrower will be

lice will state the name and
ill also contaln any other

change in-accordance with paragraph 14 above and appiicable law. The
Servicer and the address to whichiBayatents should be made. The notic
-able law,
stances. Borrowst.shall not cause-a: permit the presence, use
or In the Property.i-Borrower shall notflo, nor allow any €
2l Law. The preceding-two-seniences shall not apply 4
Substances-that are gencrally-recognized to be

given written notice of {
address of the new Lo¢
information required by ¢
20; Hazardous S
of any Hazardous. Subs C
that is:In violatlon- of ar m
Property of small quant
to maintenance of the |
‘Borrower shall § or other action by any
governmental or regulatory. agency of privale parly lnvelving-the Properly and-any Hazardous Subslance or Environmental Law of which
Borrower has actual knowledge. |f Borrower learns, or is nolified by any governmental-or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower. shall promptly take all necessary
remedial actions in accordance with Environmental Law.
As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herblcides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiclion where the Property is located that relate to
health, safely or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c).a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand

;posal, storage, or release

.ence, use, or slorage on.the
» normal residential uses and

b mallan Af Aanis Tnirantlantlam "
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and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied: to
collect all expenses Incurred in-pursuing the- remedies provided in this: paragraph 21, including,-but
not limited to, reasonable attorneys' fees and costs of titlesevidence.

22..Release,. Upon payment of: all'sums secured by this Security. Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of:Valuation and Appralsement. Borrower walves all right of valuallon and:appralsement,

24, Riders: to this'Security Instriment. | one or more riders are executed by Borrower and recorded fogether
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend:and:
supplement the: covenants and agreements: of this Security Instrument as if'the rider(s) were a: part of this Security Instrument.
{Check applicable box(es)]

D Adjustable'Rate Rider D Condominium Rider D92~4-Famlly Rider
D Graduated: Payment Rider @ Planned Unit Development Rider

D Other(s) [specify)

”

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained In ghis Secynty ‘Instrument:
and-in any rider(s) executed by Borrower and'recorded with:it.

{Seal /-/ /.\// } 7 : \:%// (Seal)

Borrower LARRY L MALINOWSKI ~Hortower

e PV
Documefifs - M@%W
s ANOTOFFI C"T&l‘]‘

“This Documehfis the property of

the Lake County Recorder!
|, .ROBERT.N/DEIMASS : , @ Notary Public In and for sald: county and state, do hereby certify that
LARRY L MALINOWSKI and CYNTHIA I MALINOWKS! . . personally appeared
before me and Is (are) wn or preved lo metorbe thesperson(s)who; belng Informedsof conienis of the:foregoing: Instrument,

COUNTY OF _PORTEF

have executed same;-and acknowledged said Instrument o be_ eir e and voluntary act and deed and that’

(his, her, their)

they executed sald Insifiiment for the purposes and uses therein set fordh!
(he, she, they)

Witness my hand and officlal seal tiis02/22/92

My Commission Expires: 10/20/93 RS/ Vi

/ /&c/ 7 7
TORTER QOUN Y

This Instrument was pre ) QOBERT‘?N_’-‘ DEMASST e,

AN
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PLANNED: UNIT DEVELOPMENT RIDER 535 16 L

~ -~

THIS PLANNED UNIT/DEVELOPMENT RIDER Is made this _22nd. ... day of February ... ... 1992 ._and:
Is Incorporated Into and shall:be deemed to amend‘and supplement the Mortgage, Deed of Trust or Security Deed: (the *Security
Instrument”) of :the. same. date, ‘given' by the,unde;slgned (the “Borrower*) to secure the Borrower's Nole to
of the same date-and:covering the: Property- described in the Sccurity Instrument and located at:

4112 RAVENWOOD LN CBROWN POINT, IN 46307

[Property Address)

The Properly Includes, but is not limited'to, a parcel of land improved:with a'dwelling, together with other such parcels and

cerfain common. areas and facilities, as described In
LAKES OF THE FOUR SEASONS HOMIOWNERS ASSOCTIATION

(the "Declaratto The Properl Is a pant of a planned:unit development known as:
LAKES: O Tl)ﬂ: UR SE NS .UNIT. NO. 10.. S O

{Name of Planncd Unit Development}:

(the "PUD"). The Property also includes Borrower's Interest- In the homeowners assoclation or equlvalent entity owning or managing
the common areas and facililles. of the PUD- (the “Owners Assoclation*) and the uses, benefits and proceeds of the Borrower's
interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obli 5 tic Constituent Documents. The
“Constituent Docum D il 1& alig s » equivalent document
which creates the C i ath&W m: firegulat ners: Associatlon; Borrower
shall promptly pay, N@TSWF'FT GTNIT' NS Jments.

B. Hazard'In / ::0 lon as the Owners: Association malintains, with a general pled insurance carrier, a
"master” or "blanket” pofl Qmm:i&ﬂlﬁopmpﬁfm ﬂﬁ. ‘avides Insurance ‘coverage In
the amounts, for the st. and ﬂ%&*%"ﬁk@@dﬂiﬁt&qﬂﬁdﬁimﬁ and hazards included within the term

“extended coverage!, 1lien:-
{) Lender walves (he provislon:included in Uniform Covenant 2 for the monthly. payment to Lender of one-twelith .(1/12)

of the yearly premium Installments for h ranc Property
(i) Borrower's cbligation under Uniform Covenant 5 to maiglain hezard Insurance coycrage on the Properly Is deemed:
satisfied -to the exlent, thal the required covcrage Is provided by the Owners Assogiation policy.

Borrower shall give Lender promplinolice of any |apse In required hazard Insurance coverage provided by the master or
blanket policy.

In the event of a distributionoi.hazard insurance, proceeds Inylicu ofirestoration, or repair following a loss to the Property,
or to common areas and facilities of the PUD, any procesds payable to Borrower are hereby assigned and shall be pald 1o

Lender. Lender shaltapply the proceeds 1o the sumstsézored.byithe Security Instrument, with any excess pald to Borrower.

C. Public Liabllity Insurance. Borrowgrsnall take suchZacilons as may be reasopable to insure that the Owners
Association maintain fic liability insurance policy acceptable infform, amount, and cxic werage o Lender.

D. Condemn proceeds of any ‘awdrd: ov claimJforidamages, direct of ial, payable to Borrower in
connecllon with any or other taking 6fZall, ‘a7 1any.pa of the Properiy areas of the facilities of the
pUD or fOI’ any cor condemnation, are hHerebv asslaned o gt der. Such proceeds shall be
applied by Lender to lhe s wthe Se y I olc t 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

{) the abandonment or termination of the PUD, except for abandonment or termination required by law In the case of
substantial destruction by fire or other casually or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision Is for the express benefit of Lender;
| (i} termination of professional management and assumption of self-management of the Owners Assoclation; or
| (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
| Association unacceplable to Lender.
|
|

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

| BY S)G/?/ELO qgcépl and agrees 1o the terms and provisions contained In this PUD Rider.
/V/ Wz / (Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
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