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/\ This Agreement made and entered into by and between First: Federal
Savings Bank of Indiana, formerly known as Firsh Federal Savings & Loan
Association of Gary, a United States corporation, ("FFSB") and the
undersigned borrower(s) whose name(s) are indicated in Section 1.1 below.

ARTICLE I -~ DEFINITIONS

1.1 Borrower. As used in this Agrecment, the Lerm-Borrower refers to John
M. Peterman: and Catherine M. Peterman whose address is 1004 Greenview
Drive, Crown Point, IN 46307,

1.2 Note. As used in this Agreement, the term Note refers to a note made
and executed by Borrower on March 6, 1990 evidencing Borrower's ohligation
to repay a loan made by FFSB to the Borrower in the amount of $155,200.00.
The Note was made payable to FFSB and carried an original initial interest
rate of Nine and One Quarter Percent (9.25%) per annum,

1.3 Mozt.gagp. As referred to in this Agreement, the term-Mortgage means a
mortgage given- hy Borrower as mortgager, to FFSB as mortgagee on March 6,
@ 1990 and recorded in the Office of the Recoxdm of Lake County, IN on .

March 14, 1990, Do t Number (89008 FFSBa se¢ L
("g in the following-dc located in Lake, Ceu
'+ Indiana: Document 1S
N ,
- W PARCEL I: IOT 2 I oIV et ot ool Aki] - T =
! | THEREOF, RECORDED ! /' mx 44 PAGE 90, IN THE OFFICE OF THEL R '
Bifateemss . U
; . /| J iy ! j \ " ij
| ¥ 34 NORTH, RANGE 8+VEST OF THE @%%ESE%T Z]-‘.(/N IN TAKE COUNTY, g“':
.\ INDIANA. em
2=
; N Which ‘has an address./of 1004 Greenview Drive, Ctfown Paint, IN 46307 to E(B
g secure the payment| ofl the Note and to assure paerformance of ‘the agreenants §C
; contained in the Note. g
1.4 Default., As used in this Agreemenl:; the term Pefault refers to (n'%
Borrower's failure to make :n due monthly pay: s of principal,
interest, and any other amounts due under the terms of the Note and/c
Mortgage.
1.5 Balance Due. As bsed in this Agregment, theltteam Balance Due refers
to the following ar 5 owed by Borrowelr to FESBias of the date o s
instrument, Februa: 199N
Principal S 94, %4 88
(Estimated Remainii ter 2=21-927Pa
= NT (2]
S (%] -
+Title Expense S 5 ~ - "n:,
+Late Charges S - = nog
+Recording Fee S 20.00 aw —_— g
+Modification Fee $ 500.00 e = $3e
+Other Amounts Due: YR » :f::’.é
Interest due for S m = =
-Less Amount Paid: at Closing S 520.00 - - © n
BALANCE DUE S 98,964.88
Acceleration. As-used in this: Agreement, the term Acceleration means
FFSB's exercise of its right under the Note and Mortgage to require
Borrower to pay immediately all outstanding principal, interest, and other
amounts owing.
1.7 Principal Due Date. As used in this Agreement, the term Principal Due
Date means the date all remaining principal and accrued interest owing by
reason of Borrower's Note is due and payable.
C
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1.8 Modx[y. As used in this quecmPnL, the terns Modify and Modified
Tean a change in the original terms of the Note.

ARTICLE II —~_RECITALS

2.1 FFSB is the holder of the Note,

2,2 Borrower has requested that FFSB modify the terms of the Note.

2,3 FFSB is willing to Modify the Note if Borrower agreecs to pay a total
amount of Five-Hundred Twenty and No/100:-Dollars ($520.00), at the time
this Agreement is executed by the parties for service fee.

2.4 Borrower has paid such amount..

2.5 FFSB and Borrower agree to a modification of the terms.of the note
and:mortgage as:provided in Article IIT.

ARTICLE TII - AGREEMENT

3.1 Each of the foregoing recitals are incorporated into this article
setting forth the parties agreement as though fully set forth herein.

3.2 1In consideration of FFSB's agreement to Modify the Borrower's debt,
and thermutual covenants and promises hereinafter set forth, the Borrower
and FFSB agree as follows:

(a) That E3o cupriend bs.

bi-we s dl and 1nter99t 1nstallnent

et NOBORIRCURL - -
the 6 rc 992, an ontlnulng 1-weekly

thereaftc: . hths Bmmmeﬁthspt prepeasutefs s and

giﬁ; “': Inagg—qieé Y ms‘gm%ta liér:\ig:';édgixb he

Seven and 02/100 Dollars ($267.02) each, beginning on the
6th day of M 199: ntir hi-wet areafter,
or until an analysis of the escrowédiamount réveals a needed:
change in the“stated amcunt of $267.02 per bi-weekly
payment. The rower's total bi-week!ly payment will |
Seven -Hundred Sixty Eight and 90/100 Dollars ($768.90). The
Principal DueiDate/is the 12th day of November, 2004. If a
Balloon Payment is due on the Principad Due Date, a large
payment may be due; the Borrowers and FFSB agree that FrSB
is not obligated to refinangs) thatZamount.

3.3' The Borrower and FESB agree that Bl Balance(@ue shall bear intferest
at fixed interest r. f 00%.

3.4 The Borrower a: yree that theWrtinedpa) Due Dat

November 12, 2004, | 15 yvear amoftigZation with 1

payments.

3.5 The Borrower has agreed to pay Five Hundred Twenty and No/100 Dollars
(8520.00) at the time of closing.

3.6 The Borrower and FFSB agree that all terms, conditions, and
convenants of the Note, Mortgage, and any other security agreement or
other loan document signed by the Borrower, and any financing statement
signed by the Borrower or properly signed on Borrower's behalf will remain
unaltered and in full force and effect, except as expressly modified.

3.7 FFSB and Borrower agree that nothing:contained in this instrument or
any present or prior statement, act, or failure to-act by FFSB constitutes
a waiver of FFSB's. right to-assert its rights under the Note, Mortgage,
Bi-Weekly Note Rider or any security agreement or other loan document
signed by Borrower as to any future default, including but not limited to
Default as defined herein, by Borrower as defined in such docunent or
Jocument s,

3.8 Borrower agrees Lo pay and is liable for FFSB's costs, including but

not. limited Lo attorney's feos, title expense, collection costs, and court
costy incurred a o resull of Borrower's default.

G0 1l and Borrower agrees Lhatt thits instrasent aoepletely Modifles
Forvomenr s deht oaedd Cor FFEIY, coe des ined heretn, on a cuerent basis as of
Chits diaber with al ] previonn dofaults, of any, baving been caved by thes

Tomd poesnd, FEBIY angresos Lo horoaltbor aceept Bovmower 's tstal timent
goaytvent g sl oy Phem Lo Uhe e D,




3.10 B.c;&owcz agrees that if all or [m't. of the secured property dusculx»d
in paragraph 1.3 or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferrced and Borrower is not
a natural pmqon) without FFSB's pnor written consent, FFSB.may, at its
oplion, reguire inmediale payment in full of all sums secured by the
Morlgage. However, FFSB may nol exercise Chig option if exercise is pro-
hibited by federal law as of the date of this instrument.

ety

If FFSB:exercises this option, FFSB shall give Borrower notice of
Acceleration., The Notice shall provide a period of not less than 30 days
from the date the notice is delivered-or mailed within which Borrower must
pay all sums- secured by the Mortgage. If Borrower fails to pay these sums
prior to the expiration of this period; FFSB may invoke any remedies
permitted by the Mortgage without further notice or demand on Borrower.

ARTICLE IV - WARRANTY

4.1 Borrower covenants and warrants thal Borrower is the owner of the
secured property described in paragraph: 1.3 and that the-Mortgage is a
valid and subsisting first lien thereon; that there are:no offsets,
counterclaims, or defenses to the Balance Due, or any part thereof, either
at law or in equity; and that the:Mortgage will continue- as a valid first
lien upon such property for Lhe repayment of Lhe Balance Due with interest
at the time and in t! i

IN WITNESS WHE } Ikwummteﬁu
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This Document is the property of

FFSB:  First Federzl savingshe Lake Courﬁ@?ﬂ@ﬁbrder’
Bank of Indizna
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' LOAN NUMBER 01-84-05359

MODIFICATION AGREEMENT

5 Thls Agreement made and entered into by and between First Federal
Savings Bank of Indiana, formerly known as First Federal ‘Savings & Loan-
Asrociation of’ Gary, a United: States corporation, ("FFSB") and the

undersigned borrower(s) whose name(s) are indicated in Section 1.1 below.

ARTICLE I - DEFINITIONS

1.1 Borrower. As used in this Agreement, the term.Borrower refers to John
M. Peterman and:Catherine M. Peterman whose address is 1004 Greenv1ew
Drive, Crown:Point, IN 46307.

1.2 Note, As used in this.Agreement, the term Note refers to a note made
and executed:by Borrower on:March 6, 1990: ev1denc1ng Borrower's obligation
to repay a loan made by FFSB to the Borrower in the: amount of $155,200.00.
The Note wasimade payable to FFSB and carried an original initial interest
rate of Nine-and One Quarter Percent (9.25%) per annum.

1.3 Moztgagp. As referred to in this.Agreement, the term Mortgage means a
mortgage-given by Borrower as mortgager, to FFSB-as: mortgagee on March 6,
1990 and recorded in the:Office of the:Recorder of Lake County, IN on
March 14, 1990, Document Number 089008 grantlng FFSB a securlty 1nLerest

in the following described ocated 1 ty

Indiana: o
Document 18

PARCEL: I' ot 2 IN%l N (N THE, C ok 5

THERBOF, ‘RECORDED TN: 0L N&%M&%ﬁ&%ﬁ

OF LAKE: (DUNTY, INDII' %gJDIVISION QF OF HIGH:MEADC

NO. I, ‘AND.A SUBDIVIE fn& P/Pmmmnﬂf NSHIP

30 NORTH, RANGE 0 WEST OF ‘TIE 2k BRUBNCEPALc/ERTR) AN iy WA COUNTY,
INDIANA.

Which. has an address 2003 Greemview Drive MGrown Pointyl IN 46307 t
secure: the payment of the Note and to assure performance-of the agreements
contained in the:Note

1.4 Default. As-used in thig Agreement, the term Default refers to
Borrower's failure to make, when due monthly payments of principal,
interest, and any othe:r amounis due under the terms of the ivote and/or
Mortgage.

1.5 Balance Due. As used in this Agreemsnt; the tety Balance Due refle
to the following:amou owed: by Borrower to[FF5B ag'of the date: '
instrument, February 99

Principal S 98, 968508
(Estimated Remaining v 2-21-92 pavient)
+Title Expznse S

+Late Charges S

+Recording Fee S 20.00
+Modification:Fee S 500.00
+Other Amounts- Due:

Interest due for S

~Less Amount Paid at Closing S 520,00
BALANCE DUE S 98,964.88

Acceleration. As used in this Agreement, the term Acceleration means
FFSB's exercise of its right under the Note and Mortgage to require
Borrower to pay immediately all outstanding principal, interest, and other
amounts owing.

1.7 Principal Due Date. As used in this Agreement, the temrm Princi?al Due
Date means the date all remaining principal and accrued interest owing by
reason of Borrower's Note is due and payable.




1, 8 ‘Modify. As used’ in this Agreement, "the termsiModify and Modified
~-Téan- -a¥change in the:original terms:of the Note.

ARTICLE.II - RECITALS

2,1 FFSB ig the holder of the Note.

2.2 Borrower has requested that FFSB:modify the terins of the Note.

2.3 FFSB is:willing to:Modify the Note if Borrower agrees to pay a total
amount of Five Hundxed*TwenLy and No/100 Dollars: ($520.00), at the time
this Agreement is executed by the parties for/serv1ce fee,

2.4 Borrower has paid:such amount.

2.5 FFSB and#Borrower agree to a modification of the terms of the note
and mortgage-as provided in Article III.

ARTICLE III - AGREEMENT

3.1 Each of the foregoing recitals are incorporated into this article
‘getting forth-the parties.agreement as:though fully set forth herein.

3.2 In congideration of FFSB's agreement to Modify the Borrower's debt, :
and the mutual covenants and: promises ‘hereinafter set forth, the: Borrower:
and: FFSB agree:as follows:

el g?i:;:eg iL ’* e% 1@1@14'&5%1_; N
o NOROREICIsL -

therea Tk Doreveniviid mreh%gm

@EqyEaxes
insurance, and.a rqvided the
Mortga 1nub1-ﬁﬁ%mmé% eﬁgrﬂg&ed' Sixty
séven' land 02/100 Dollars ($267.02) each, beginning:on t
6th:day of March 1992 ; (Einuing: bi-weel hereafter,
or-untiill an analysis ofithdrescrowediamount reveais-a needed
change in the ‘stated amount of $£267.02 per bi-week
paymen The.Corrower's total bi-weekly pay iill b
Seven [Hundred: Sixty Eight and 90/100:Dollars ($768.90). The:
Principal DuewDate is the 12th day of November, 2004, If a
Balloon Payme: s due on the Principal Due Date, a lar
payment may be:due; the Borrowers and FFSB agree that FisB
is:not ohligated to refinance:thétXamount.

3.3 The Borrower and FESE agree that th&iBalance TGhie shall bear int 3t
at fixed interest ra 7.9,00%.

3.4 The: Borrower an ree that thafPexacigal ' Due Dat

November 12, 2004, L 15 year amorifaation with bi-w

payments.

3.5 The Borrower has agreed to pay Five Hundred Twenty and No/100 Dollars
($520.00) at the time of closing.

3.6 The Borrower and FFSB agree that all terms, conditions, and
convenants of the Note, Mortgage, and any other securlty agreement or

unaltered and in full force and effect, except as expressly modified.

3.7 FFSB and Borrower agree that nothing contained in this instrument or
any present or prior statement, act, or failure to act by FFSB.constitutes
a waiver of FFSB's right to assert its rights under the Note, Mortgage,
Bi-Weekly Note Rider or any security agreement or other loan document
signed by Borrower as to any future default, including but not limited to
Default as defined herein, by Borrower as defined in such document or
documents.

3.8 Borrower agrees. to pay and is liable for FFSB's costs, including but
not limited to attorney's fees, title expense, collection costs, and court
costs incurred as a result of Borrower's default.

3.9 FFSB and Borrower agree that this instrument completely Modifies
Borrower's debt owed to FFSB, as-defined herein, on a current basis as of
this date with all previous defaults, if any, having been cured by this
instrument. FFSB agrees to hereafter accept Borrower's installment
payments and apply them to the Balance Due.
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?'.1‘0 Boriower agrees thabt if all or part of the secured property described
lnr paragraph 1.3 or any interest in it is sold or trangferred (or if a

beneficial interest in Borrower is sold or transferred and Porrower is not

a natural person) without FFSB's prior written consgenl., FFSB may, at its
option, require immediate payment in full of all sums secured by the
Mortgage. However, FFSB may nob exercise this option if exercise is pro-
hibited by federal law as of the date of this instrument.

1f EFSR excreises this option, FFSB shall give Borrower notice of
Acceleration.  The Notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by the Mortgage. 1T Porrower failg to pay these sums
prior to the expiration of this poriod, FIFSB may invoke any remedios
permitted by the Mortgage without Curther notice or demind on Borrvower.

ARTICLE IV - WARRANTY

4,1 Borrower covenants and warrants that Borrower is the owner of the
secured property described in paragraph 1.3 and that the Mortgage is a
valid and’ subsisting first lien thereon; that there are no offsets,
counterclaims, or defenses to the Balance Due, or any part thereof, either
at law or in:equity; and that the Mortgage will continue as a valid first

lien: umn SUCh~ l?ror‘un... £ an Ve o ..?.,.~......,..‘._l- D P N N N & TT-NE 7T T Py “:"St
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IN WITNESS WHI ind the Borrower have executed b
instrument in one «

: ~ el o
instrument effecti: - -sﬁﬁﬁggy E@%AL!’

This Document is the property of

. ]
FFSB: First Fedeial Savingg.;he Lake CO“‘H&%B:&&P €r.
Bank of Indiana y, 7; /
Ve
BY: /f;\g g;g‘ ) M . L —
CRAIG S. RRATT %' V. PETE
ASSISTANT VICE PRESIDENT

DATE: a) ' ﬂ(/ 3 o~ DATE: Q//J‘//?-lJ

/ ) /)
ATTEST: 2%&/25 y, ‘"g//’//(d;//f/’a (/é"%w‘v%z e

KAREN MATTI CATHERINE M. PF
ASSISTANT SLDENE

DATE: 2-a4- e DATE: A//f/?alz




STATE:OF. INDIANA):
)8S:
COUNTY OF LAKE )

. %iggfore me a Notary Public in and for said county and state, on the
(ﬁit day of Febywuaii.- . 1992 personally appeared -CRAIG S. PRATT
and KAREN:MATTHEWS, the Assistant Vice Presidents respectively of First
Federal’ Savings Bank of Indiana, who acknowledged execution-of the

foregoing: instrument on-behalf of First Federal Savings Bank of Indiana. .
"y
My Commission. Expires:. '\r\l\ N M l\
50 -9Y QAT = S\ DS Y ¥
- ”(‘ \‘(\(\r\'\’p\\\-i\t"‘\ \.‘.)'Sol‘) . Notary Nublic‘; ?
Resident of Lake County 1 .

STATE OF LAKE ) | ]
)SS:

COUNTY OF INDIANA)

Subscribed and sworn to-before me a Notary Public in and for said

County and State, personally appeared JOHN M. PETERMAN AND CATHERINE M.
PETERMAN tl:lis tgth i £ February annn /£
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My_Cormission Expir
~Februsty 255 1995

Resident of ILake<Co . Chaylotte Schweder
N This Documment is the property of

the Lake County Recorder!

THIS AGREEMENT PREPARED BY: /X A v T77a 7>

FIRST FEDERAL SAVINGS BANK OF INDIANA
8400 Louisiana, Box 11110
Merrillville, IN 46411

(219) 736-2644




