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92012332 MORTGAGE
THIS: lNS'I‘RUMI‘ NT.(“Morterare”) WITNRESSE Phillip L. Burchett and
Gayalla J. léurg%‘é}:ﬁ? ‘ I{\IJls IS lgn h%lfe

(“Mortg’agor") in consideration of One Dollar ($1.00) and other good and valuable consideration, the receiptof
which is:hereby acknowledged, hereby MORTGAGES and:WARRANTS to

{
7z
/

(“Mprt;z:uzc.'t:"').a the real estate (“Real Estate”) and property located in Lake County, State of
Indiana, more particularly described as follows:

Lot 16, (except that part thereof lying West of a
line drawn parallel with and 48.68 feet West of the
East line of said Lot 16), and 66.32 feet by parallel
lines off the entire West side of Lot 15, Schilling's
3rd. Addition to Dyer, in the Town of Dyer, Lake

- County, Indiana.
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together with -all rights, title:and interests of Mortgagor in and-to: (i) Allirights, privileges, interests,
tenements, hereditaments, e nts a nanc ny way creafter pertaining to the Real
Estate (“Easements”); (i1) Adl buildings-and other improvements of every kind and description now or
hereafter placed on the Real Wstate, together with all fixtures, machinery and other articles of personal

property now or hereafterpattached to or regularly used coni with the | Real Estate, and all
replacements thercofl (“Improvements”); (iii) All cxtensions, improvements, betterments, substitutes,
replacements, renewals, additions and appurtenances ofor to the Easementsor Improvements (“Additions”);
(iv)-All rents, issues, proee icome- and profits o Real Estate, Kasements, Improvements and

Additions, including all payments made in connection with leases, subleases and other agreements affecting’
the Real Estate, Easements, Improvements or Additions(’Rents”); and (v) All awards, payments or proceeds

of conversion, whether voluntary or involuntary;of aiiy-ofthe foregoing, including; without limitation, all
insurance, condemnati and tort claim/{“Proeeeds?.c(Hereinafter, the X Estate, Easements,
Improvements, Ad 5, Rents, and Proceeds are referred-to together.as the .gaged Property”).

This Mortgage sccure perforranes by Martgagor of the coye agreements contained
inthis:Mortgage ar yment of: (1) theprimncinatof and interes :edness evidenced by a
ceriain promissory lated —Febhriary—6 1992 | delivered by

pPhillip L. Burchett and Gayalla J. Burchett, Husband and Wife

(hereinafter referred to jointly and severally as “Borrower”) to Mox tgagee in the principal sum of
Four thougand, five hundred and no/100========—==———=-=——r-cc—-o-—--

Dollars ($_4,500.00-====—=cem——mm—emmmm o m o o m o mmmmmnT ),

with the final payment due on _February 1 1997 , and with interest computed on the unpaid
balance from .time to time at the rate(s) set forth therein, and any other amounts payable to Mortgagee
pursuant to the terms and. provisions of the Note (“Primary Debt"); (ii) all sums advanced and costs and
expenses incurred by Mortgagee which are made or incurred pursuant to, or allowed by, the terms of this
Mortgage, plus interest thereon at the rate of _S€VEDN percent ( %) per annum (“Default
Rate”) from the date paid or incurred until reimbursement (“Advancements”); (iii) all costs of repossession,
collection, disposition and reasonable attorneys’ fees incurred by Mortgagee (“Costs”); (iv) all other
indebtedness, obligations and liabilities of Borrower (and each of them, if more than one) to Mortgagee, now
existing or hereafter arising, whether fixed or contingent, direct or indirect, primary or secondary, joint or
several, and regardlessof how created or evidenced (“Additional Liabilities”); and (v) any and all extensionsor
renewals of any of the foregoing indebtedness (“Extensions”). (Hereinafter, the Primary Debt,
Advancements, Costs, Additional Liabilities and Extensions are referred together as the “Indebtedness.”)

Mortgagor hereby further covenants with the Mortgagee as follows:

1. Payment of Sums.Due. If Mortgagor is the Borrower (or one of them, if more than one), Mortgagor
covenants and agrees to promptly pay the principal of and-interest on the Primary Debt and the other
Indebtedness, as and when the payment(s) thereof become due, all without relief from valuation and
appraisement laws and with-attorneys’ fees.
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2. Care and Condition-of Mortgaged Property, Mortgigor shall (). promptly repair, restore or
rebuildi the -Mortgaged Property, or any portion thercof, which is damaged or destroyed; (b) keep the
Mortgaged Property in good condition and repair, without waste, and-free from encroachments and: from
mechanic’s or materialman's lien or elaims for lien not expressly subordinated to this Mortgage; (¢) pay when
due any indebtedness which may be secured by alien or charge on the Mortgaged Property, whether or not
superior Lo the lien of this mortgage; (d) comply with all requirements of Inw and covenants and restrictions of
record applicable to the Mortgaged: Property or its use; () permit-no change in or alteration of the design,
structural character or general nature of the Real Fstate and the Improvements without Mortgagee's prior
written-consent (which consent shall not be withheld unreasonably); and (1) permit Mortgagee to enter upon.
and inspeet the Mortgaged: Property at all reasonable times.

3. Warranties. Mortgagor covenants and warrants that: (a) Mortgagor is-lawfully seized:of the Real
Bstate in fee simple, has valid and indefeasible title to the Mortgaged Property and has a good and legal right
to convey and'mortgage the Mortgaged Property; and'(b) the: Mortgaged Property is and will remain free
from all'liens and encumbrances exceept only mortgages and liens in favor of Mortgagee and any mortgage
lien specifically identified in-paragraph 17 of this Mortgage (a “Prior Mortgage Lien”), and: Mortgagor will
warrant and defend title to the Mortgaged Property. against all elaims made thercon.

4, Insurance. Mortgagor will keep the Mortgaged:Property insured against loss by fire, extended
casualty, vandalism, malicious mischief and‘such other hazards as reasonably may be required from time to
time by Mortgagee: for the benefit and protection of Mortgagee, including comprehensive and contractual
liability insurance (together, the “Required Insurance”). The Required Insurance shall be written in forms,
amounts, and by companies reasonably satisfactory to Mortgagee, and losses thereunder shall be payable to
Mortgagee pursuant:to standard noncontributing-mortgage endorsements-in favor of Mortgagee. Unless
otherwise agreed by Mortgagee; all policies of Required Insurance, including additional and renewal policies,
shall'be deposited with-and'held by Mortgagee. Any monies received as payment for any loss under any of the
Required Insurance ; tgagee, either to the

prepayment-of ‘any gmﬁw& te . premium, ‘or ‘to' the
reimbursement of - for cxpefiseSsmetrred vy Mortgdgor in tion or repair of the
Mortgaged ‘Propert; ] N oy Mm th quire ce'shall'be applied to
restoration of the M retl Prép m: i m c!aa b require.
b. Taxes, Mortgz ’“l/‘lh%% Igr%c Jilsc zg'net olr,scgllllsgtg Et? ;Bm cﬁ.sfc‘h. 'ed when due, and:before
i[mkﬂ.{f@l

any penalty attaches; 2!l taxes (i : ntleﬂﬁ()l}de); genera! arid special assessments,
water.and sewer rents or assessments, and all other governmental and munieipal char zes and!impositions of
any kind imposed upon or assessed against Mortzagor or the Mortgaged Property, or any part thereof, or
arising in respect of - the oecupancy, use-or-possession theeeo

6. Proteetion of Seeurity by Mortgagee, Mortragee may, at Mord soption, but withoutany duty
or obligation of any sort to do soand without in any way waiving or relicvingany default by Mortgagor: make
any payment and perform tny act required of Mortgagor by this Mortgage, including but-not limited to,
payment of insurance premiums, taxes, assessments, repair expenses and prior liens and encumbrances, All
expenses so incurred, including réasonable attorneys’ fees;and any other reasonablc expenses incurred by
Mortgagee to protect the Mortgaged Property shati@onstitute Advancements and shall be immediately due
and payable by Mortgagor.

7. Transfer o vigaged Property“Mortpagor shiall not, without th or written consent of
Mortgagee (¥HRK K Gy X R R KA RO TSR B IR AEE), lense sell, contracttosell or ;
in any way further all or any pardofithe Mortgased Prope

8. Londemny oo ategfathetbdxnmadRpgr -2 W
exercise, or threat : he_power minent A, I 2 c-award: or
compensation payable in respect of the part so taken or damaged ar v assigned to and shall be paid
directly to Mortgagee. The proceeds of any awar yensation actually received by Mortgagee after
deduction therefrom of all costs eromses including reasonable attorneys’ fees incurred by Mortgagee in

connection wi . at Mortgagee's option, shall be applied, without premium, in part or.entirely to

9. Default and Acceleration. Time is of the essence of this Mortgage. Upon the occurrence of any
“Event of Default” (as hereinafter defined), and at any time thereafter, then, in any and every such case, the
entire Indebtedness shall, at the option of Mortgagee, become immediately due and payable without any
notice, presentment, demand, protest, notice of protest, or other notice of dishonor or demand of any kind, all
of which are hereby expressly waived by Mortgagor, and Mortgagee shall have the right immediately to
foreclose the mortgage lien ereated by this Mortgage against the Mortgaged Property, to enforceevery other
security interest created by this Mortgage and to institute any action, suit or other proceeding which
Mortgagee may deem necessary or proper for the protection of its interests, The following shall each
constitute an “Event of Default” for purposes of this Mortgage:

(a) Default: (i) in the payment when due of any of the Indebtedness, or (ii) in the performance any
covenant or term of this Mortgage;

(b) Lease, sublease, assignment, sale, contracting for sale, transfer or encumbrance of all or any partof
the Mortgaged Property, without Mortgagee's prior written consent;

(¢) 1f Mortgagor or Borrower (or any one of them, if more than one) becomes the subject of an order for

b }'ff..ungiﬁruthe United' States Bankruptey Code, takes any action to obtain relief under the United States

‘:“éea’. Hriptey Code, files an answer-admitting bankruptcy or insolvency.or in any manner is:adjudged
Bankript.or insolvent; only upon: the .occurrence: of the finding of the presiding
judge that property is' burdensome to the pending bankruptcy estate.

judge that :sajd:.

o :




(d) Any part-of the Mortgaged Property or all or any substantial part of the:property or assets of
Borrower (or any one of them, if more than one) is placed in the hands of any receiver or-trustee,or Borrower
(or any one of them, if more than one) consents, agrees or acquiesces to the appointment of any such receiveror
{rustee;

(e): Institution of proceedings to enforce or foreclose any Prior Mortgage Licn or any other mortgage or
lien‘upon-all or any part of the Mortgaged Property;

(f) Mortgagor is given ten(10) days without penalty from the date

any payment is due in which to cure any and all defaults before

the above contingencies can: be forced to occur.

10. Foreclosure and Application of Proceeds. All expenses which-may be paid or incurred by oron
behalf-of Mortgagee in connection with the foreclosure-of this Mortgage for reasonable attorneys’ fees,
appraisers' fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and:
cost of procuring all title searches, policies and examinations and similar data and assurances with respectto
title as Mortgagee reasonably may deem;necessary to prosecute such suit shall constitute Advancements,
shall be immediately due and payable by Mortgagor, with interest thereon at the Default Rate; and shall be
allowed and included’as Indebtedness’in the:judgment for-sale. The proceeds of any foreclosure sale of the
Mortgaged Property shall'be distributed and'applied in the following order or priority: First, on accountof all
Advancements incident to the foreclosure proceedings andall Costs; second, all other items which underithe
terms of this Mortgage constitute Indebtedness additional to the Primary Debt; third, all principal, interest
and:other amounts remaining. unpaid on the Primary Debt; and fourth, any-remainder to the person or
persons entitled: thereto as determined by.the court’in the foreclosure proceedings.

11. Foreclosu 3¢ VeCeIvVer, Upon uie Lomnineng DCGC(“H}IS toforeclose
this Mortgage, Mort e ,.DG(B ﬁ)i‘lﬁk O receivers, as a matter
of right, without the otice toanvather pariy, with cegardilo the or inadequacy of any
security for the Indc # Nt&)me @ﬁp:t&iﬁiﬁ@ N beentitled to recover
judgment either be sr alier op_during the pendengy of any proceedings { * enforcement of-this
Mortgage. The right of ¥ ’Eil\tﬁ QENHRTIR k- Aot HEDFHEREII@E | 1y (he exercise of any other

right, power orremedy (ot the W@EW@BW%@&M@P?I"S“N of thelien of this Mortgage,

12, No Exelusive Remedy. Each and every right, power and remedy conferred upon or reserved to
Mortgagee in this Mortgage Tulaf 11 be lition to v other right, power and remedy
griven in this Mortgage or now/or hereafter existing at |2 or in cquity. No delay or omission of Mortgagee in
the exercise of any right, powerar remedy shall be eonstrued to be a waiver of any Cvent of Default or any
acquiescence therei

13, Provisions Severable, In the event any one or moreo! the provisionsof this Mortgage for any reason
shall. be held to be fnvalid, illegal or unenforeeable inany respeet, such invalidity, illegality or

unenforceability shall not affect any other provision of this Mortgage, but this Mortga e shall be construed as

_ if'such invalid; illegal or unenforceable provisions hadineyer been contained in this Mortgage.

.14 "Notices. All notices pursuant to thisfMortgage shalibe in writing and shall be deemed to have been

sufficiently giYén ol d for all purposcaswhen-presenigd-personally or scn sgistered or certified
. - “United-States miail, M,ortfaﬁor,at the following-address: PU TS ¥ o the applicable
laws ,.Q'f?«the ia uites.:
- 925 'Quinn y Tndiada 46311

and to Mortgagee at the following address:
166 Lotta Street, Glenwood, Illinois 60425

, Y € . Z 7 H L3 7 N Y H z g y 4]
st ot place as her party may JuRSieg I wriUpESegpalg o placefo service of nlice

15. Successors and Assigns. This Mortgage shall (a) run with the land, (b) apply and extend to, be
binding upon and inure to the benefit of Mortgagor, Mortgagor’s heirs, administrators, successors and
assigns and: all persons claiming under or through Mortgagor, and the word “Mortgagor” shall include all
such persons, and (c) shall apply and extend to, be binding upon and inure to the benefit of Mortgagee and
Mortgagee's successors and assigns. The word “Mortgagee” shall include the successors and assigns of
Mortgagee, and the holder or holders, from time to time, of the Note and any other Indebtedness instruments.

16. Miscellaneous. The captions in this Mortgage are for convenience only and do not define or limit the
provisions of this Mortgage. All changes to this Mortgage must be in writing signed by Mortgagee and, if this
Mortgage is to be recorded, shall not be effective until recorded. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

17. Identification of Prior Mortgage Lien/Additional Provisions.
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IN. WIPNESS WHEREOR, Mortgagor has executed this Mortgage this 6th day of

February L1922

7 (ot~
Mor mnmn Vy/U/{/"/' ;/////(/4,’,% /,,// 7Q(/ (,f\v//\ /<j,¢ LAl

CJPHILLIP L. BURCHETT GAYALLA J. BU]‘é)HETT

{Individual Acknowledgment|

STATE OF INDIANA )
) SS:
COUNTY OF __Lake )
Before:me, atNotary Public in and for State of-Indiana and a resident of __Lake County,
Indiana' persona“y‘appeared PhiLl lip L. BurChett and Gayalla J. BurChett
whb; f)'eing first duly sworn, acknowledged execution of the foregoing Mortgage
N oy hh
iy b - DipthieTeis - -
§A5;~w~xg(1 { : : e
05 WOV, Vyh ' T Yy W W W
oo 2\, Jd 1 b
Hed N g “Gry T OIARY I’UB' ICs I’.’ TE Off IIND,
‘-j~<‘3 e - od s ; Doc'tmwmms t e property of
%%, v MV‘”(M\"\' TSR S R GO —— , Notary Public
| tl}pr]ﬂgg.)e Lounty Recorder!
LRIV Y
BRRALEC AR
My comml.ssm'n expil
Drganization Acknowledgment)
STATE OF INDIAN
) SS:
COUNTYOF . )
Before me, a Notary Publie in and for Stavweof Indianalasd a residentof =~ County,
Indiana, personally a h , .
the’
. a(n)
who acknowledged execution of the foregoing Mortigage as such for and

on behalf of said'

Witness my hand and Notarial Seal this day of , 19

(Signature)

., Notary Publie

(Printed)

My commission expires:

This instrument was prepared by Brad P. Burchett, 9723 Prairie Avenue,

Highland, Indiana 46322 _attorney at law.

‘ L . Indiana 46311
Returnito: _E* L Burchett, 925 Quinn Pl., Dyer, In ’
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PROMISSORY NOTE

Dyer, Indiana; February 6, 1992
Document is
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without any relief whatever. from Valuation or Appraisem:
i waive pres itment for paynient, . protcst, notice of protes
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m of time shall not'release o1 discharge any endorser, sure
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($4,500.00)

J, on

during such period when there
ring such period of any delin-
Laws. The drawers, sureties,
nd’ non-paymentof- this: note
, the whole amount remaining
and payable. The receipt of.
or guarantor on this note.
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Jaly /3
{ZEXLK{J. BQRéHE’I‘T .

... BRAD P. BURCHETT

Altorney ai Law

PRINTED BY THE ALLEN COUNTY INDIANA BAR ASSOCIATION, INC,




