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MORTGAGE

THIS MORTGAGE  ("Security Instrument®) is-given on
19 92( rThe mortgagor is

FEBRUARY 20 ,
KAREN L. WHITEN, AN UNMARRIED WOMAN

("Borrower®),

APX MORTGAGE SERVICES, INC. ,
under the laws of ILLINOIS

,and whose address is
195 N. ARLINGTON HTS. RD., #125, BUFFALO GROVE, IL 60089-1715

{*Lender*®)
Borrower owes Lender the principal sl s CSEURENTY MUAIISAND ANMDR AN /1nn
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranta and

will defend generally the title to the Property againet all claima and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST;:PREPAYMENT AND LATE CHARGES, Borrower shall promptly pay when due the
principal-of and interest on the debt evidenced by the Note and any prepayment and-late charges die under the Note.

2, FUNDS FOR TAXES AND INSURANCE. sBubject to applicable law or to a written waiver by Lender, BDorrower shall:-pay
to Lender on the day monthly plymontl are due under the Note, until the Note-is pald in full, a sum ("Funds®) for: (a) yearly
taxes and assesaments which may attain priority over this Security Instrument as_a lien on the Property; (b) yearly lesasehold
~puymnnt. or ground rents on the: Pxopercy, it: any; (o) yoarly harard or property insurance premiums; (d) yearly flood insurance
‘premiums, . 1f any;; (o) yearly mortgage- insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in-accordance
with.the proviaions of paragraph 8, in lieu of:the payment of mortgage insurance premiums, These items-are called *Escrow Items,®
Lender may, at- any. timo, collect and:hold Funds-in an amount not to exceed the maximum amount a lender for a foderally related
mortgage loan may require for Borrowsr’s escrow account-under the fedoral Real Estate Geottlement Procedures Act of 1974 as
amended txom time to time, 12 U.8.C., 26031tet seq. (“RESPA"), unless another law that applies-to the Funds:sots a lesser amount,
It 8o, lender mny, at- any time, collect and hold Funds {n an amount not to exceed tha lesser amount, Lender may estimate the
amount of Funds due’on the basis of current data and reascnable estimates of expenditures: of future Escrow Items or otherwiss
in accordance with applicable-law,

The Punds-shall bes held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ims such an institution), or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay
the Eacrow Ttems. Lander may not charge Borrower for holding and applying the Punds, annually analyzing the escrow account,
or verifying the Escrow Items, unleas: Lender paye Borrower interest on the Punds: and: applicable:law permits Lender to make such
a charge. However, Londer may:require Borrower:to pay a one-time charge for an- independent real estate tax reporting service
used by Lender in connaction with.this loan,. unless applicable law provides otherwise. Unleas:an agreement is made or applicnble
law requires: interest to be paid, Lender shall not be-required to pay Borrowsr any interest or oarningn on the Punds. Borrower
and Lender may agree in writlng, however, that interest shall be paid'on the Funds. Lender shall give to Borrower, without
charge,.an annual accounting of? ‘the Punds,.. ahowing credita and debite to the Punds-and: the purpose for which each debit to the

Funds was’ mude. The Funds are 3 strument.,

If the Punds held by Li permitted to be heid; byeag & shall account to Borrower
for the excess Funda:in aceor um@nt ls the ag nde held by Lender.at any
time is'not: sufficient to pay 1A when duo, Lender may so notify Borro: { nd, in such came Borrover
shall pay to Lender the amoun ’ N@FFIGIAL]‘ ke sficiency in no more than
twelve monthly payments, at-Le: 5C di¥er

Upon payment in full o (g n;jih eti Ettiefr1§s} fund to Borrower any Funds
held by Lender. 1If, under paragueé A, Len er shal qmgeiiﬁ‘iaél [ Lemnder, pri o the acquisition or saio‘of
the Property,  shall apply any funds held byth@eL&]{@ @ount}nine@or r,u a credit sjainst the sums secired by
this Security Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwiss, all payments received by Lender under

paragraphs 1 and 2 shall be plied: to ¢ it eh: » under '7 seco to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. CHARGES; LIENS, orrower shall pay all taxes,: assessments, irges, fines and impositions attributable to the
Property which may attain priority over t security Inptrument,- . leasehold payr ground ts, if any. Borrower shall

pay-these obligations. in the manner provided in paragraph 2, or if not pald in that manner, Borrowexr shall pay-them on time
directly to the person owed pryment. Borrower shall promptly furnish to Lender ¢ notices of amounts.to be pnld under this
paragraph. If:Borrower makes ese pe nt ractly, rrower st P otly furnish to Lender eipts avidencing the pay=-
ments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment:of t! bligation secured by the lioninda’manner acceptable to Lender (b) conteats-in good:faith

the lien by, or defends against = -cement of the lien iy \mjal prasesdings which in the Lend # opinion operate to prevent
the enforcement.of the lien; o } cures from the holderof the lianyan-agreement satisf > Lender subordinating the
lien to this Security Instru L ander determinasy!that-any-partiof the Property ! ut o a lien which may attain
priority over.this Security In lLendar may give Borzowdar—# - ncticeddentifying th L6 er shall satisfy the lien
or take one or more of the act “th above within-10 daytof the giving of not P

6. HAZARD OR PROPER 3 Borrower shall’¥a8n| ‘the improveme: f hereafter erected on the
Property insured against loss | } luded within'/thsl'term “extended ¢ other hazards, including
floods or flooding, for which : 1 i ounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall bs chosen by Borrowsr subject to Lendar’s approval
which shall not be unreasocnably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender‘’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause. Lendexr
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiumes and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or rapair is economically feasible and Lender’s security is not lessened. 1If the
restoration or repair is not economically feasible or Lender’s security would be:lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-

pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If wunder
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.
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6. OCCUPANCY, - PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION;
LEASEHOLDS., Borrower shall- occupy,. establish, and use the Property as Borrowar's principal residence:within sixty daya
after the oxecution of this- Becurity Instrument and shall continue to occupy the Property as Borrower’'s principal residence
for at least one.year after the date of occupancy, unless Lender otherwise: agrecn in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower'’s control, Borrower shall not
destroy, darmage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be'in default if any forfeiture action or procoeding, whether civil or criminal, is begun:that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument o r
Lender‘’s aecurity interest. Borrower may cure such a default and:reinstate, as provided in paragraph 18, by causing the
action or proceeding to be diomipaad with a ruling: that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender‘s
security interest. Borrower shall also be in default if-Borrower, during the loan application process, gave materially falae
or inaccurate information or statement to Lendaer (or failed:to provide Lender with any material information) in connection
with ;he loan”evidenced by the Note, including, but not limited to, representations concerning Borrower’a occupancy of the
Property as-a principal residonce., If this Security Instrument is on a leasshold, Borrower shall comply with all provisions
of the lease, If Borrower acéhi:és fes title to the Property, the leasmehold and:the-fes title shall not merga unless Lender
agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN-THE PROPERTY, 1If Borrower fails to perform the covenants and agreements con-
tained in this Becurity Instruméent, or there is a legal proceeding that may significantly affect Lender‘s righta in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws- or regulationn), then
Lender may do and pay- for whatever is neceseary to protect the value of the Property and Lender’s. rightn in.the Property.
Lender’s actions may include paying any sums-secured by a lien which has priority over this Security Instrument, appearing in
court, paying: teaaonable attorney’s fees and entering on the Property to make. repairs. Although Lender may take action under
thie paragraph 7, Lendsr doss not have to do 80,

Any amounta disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrowe t interest from the date of
disbursement -at the Note ra L. with interest, upon_notic Je swer requesting payment.
8. MORTGAGE INSURA d tm tcls a cOR 1g. the: loan secured by this

Security. Instrument,.Borrow pramiums: :equired to maintain the mort > in effect, If, for any

reason, the mortgage insura N’T Q F CIALL‘ ) swer shall pay the premiuma

required to obtain coverage o L1y eduivalent to mortgage ihsurance prev!ou. Xy :y at a cost substantially

equivalent.to the cost-to B ie ’i‘\hlﬁ Bm ig\ﬁ.ﬂ?\?{f ié i'ty te ﬁiortgage insurer approved
b & en t nbl , Borrov B}

by Lender. If substantiall t mortgage insurance coverage 11 pay to Lendexr each month

a sum equal to'one-twelfth « he ycurlyﬁh@g @:Gcgm rrwer when tha insurance coverage lnpnod
or ceased to be in-effect. nder will accept, use and retain theae paymenta as a loss reserve :1ieu of mortgnge insurance.
Loss reserve payments may no longer be:raquired, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period:that Lender uires) >d by apr Lender somes available:and is obtained.
Borrower shall pay the premiums required to'maintain rtgage:insurance effec or to provide a léus,rfierve, until the
requirement for mortgage in ance s in accordance with any itten agreement batween rrower and Lendey or applicable
law,

9, INSPECTION, Lender or its agent u make reasonable entries upon and inspections of the Property. lsnder shall give
Borrower notice at the time or prior to inspection spacifying reascncble cause:for the in stion.

10. CONDEMNATION. proceeds of any award or claim danages, direct or conseguential, in connection with any

condemnation or other taking of any part ofthe Property, or for cenveyance in lisu of condemnation, are hereby. assigned and
shall be paid to Lender.

In the event.of a tota taking of the Property, thd{\prcceedw shall be applied to the ¢ secured by this Security
Instrument, whether or not t! due, with any excesapald to BorioWer. In thc eveat uf a tial taking of' the Property
‘dn which the fair market va Q he Property immediately hefore tha feking is equal to © Cé ¢ than the amount of the
sums secured by this Securi trument immediately ‘Bafore the taking;zunless Borrowsr 1 otherwise agree in writing,
the ‘sums secured by thie Se 9 ment shall be reduced-by-tha ameunt of the e :iplied by the following
fractions:. (a) the-total amo B sacured imfediately bafcre the taking, divid he fair market value of the
Property immediately before aAny balance shz)l Da“peic te Borrower. £ 1 partial taking of the
Property in which the fair the Property immedfataly before the taki the amount of the sums
secured: immediately before B cé less applicable law other-

wise provides, the proceeds:shail be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Boriower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’'s successors in interest. Lender shall not
be required to commence proceedings against any successor in intereat or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrowsr’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude.the exerciss of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agruements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notes (a) is co-migning this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, for-
bear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s con-

sent.
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1‘3, LOAN CHARGES,If thesloan secirsd by this: SBecurity Instrument is ‘subject to a law which sets maximum loan charges,
and that law is:finally- intcrprotcd 8o that thc interest. or other loan charges collacted’ or to be collected:in connection
w}th the loan exceed the permitted umm, thens (a)-any such loan charge shall be reduced by ths amount necessary to re-
duce the charge to the permitted ll.ml.t; and (b) any sums already collected from Borrower which exceeded pormitted limits
will be rotunded to Borrower. Lender may choose:.to make-this refund by. reducing the principal owed: under the Note or by
mlking a direct: payment to Borrower, If:a refund reduces :principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the :Note.

14. NOTICES, Any notice to Borrower provided for in this Security Instrument shall be given by delivering {t or.by
xglillng it by.firet:class mail unless applicable-law- requires uses of another method. The notice shall bs directed to.the
Property Address or any other address Borrower designates by notice to Londer. Any notice to Lender shall-be given by first
class mail to Lender’s address atated herein or-any other address Lender designates by notice to Borrower. Any notice pro-
videdifor-in this Becurity Instrument shall be deemed to have bmen given to Borrower or Lander when given as provided in this
paragraph.

16. GOVERNING LAW; SEVERABILITY. This Security Instrument ahall be governed by fedaral law and the law of the
jurlu;liction in which the Property is located, In the event that:any provieion or.clause of this Becurity Instrument: or the
Note conflicts with applicable:law, such conflict shall not affect other provisions of this. SBecurity Inatrument or the Note
which can be given effect without the conflicting provision, To.this end the provisions of this Security Instrument and the
Note'are declared tao he sevarable.

16. BORROWER’S COPY, Borrower shall be: given one conformed copy of the Note and of-this Security Inatrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, It allor any part of the Property or any
htereat in. it is sold or transferred:( or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a
natural person ) without Lender‘s prior written consent, Lender may, at its option, require immediate.payment in full of all
sums secured by this Security Innt:umant. Héw’cver, this option shall not be exercised byi.endei' if oxerciese is prohibited by
federal law as ofithe date hi

If Lender exercimes this opticn, Lendep’shall give Borrower notice of X shall provide a period
of not less than 30 days ti ay all sums securad by
this: Security Instrument. £é to puy ene sums prior tflt a explirat. o, Lender may invoke any
remedies permitted by this .' '

18. BORROWER'S RIG NUTQFFIEIAII a have the right to have
enforcement of this Becur! at discontinued  at any time prior to the earlier otl ‘ 5 ox.such other period:as

applicable law may spacify for T-hlg:eD()@umxntqg @e?r sale contained in this
Security Instrument; or:(b) A y-of a juigmon:[ enmrcin this Secur:l. natxumen ose condi ho are that Borrowar: (a)
pays Lender:all sums which sn would lt ﬂﬂm GQIE ﬂlﬁ te as if no ‘sleration had occurred;

(b) - cures-any default of g other covenants or agrsementa; (c) pays. all»expenua incurred in enfor g this ﬁecurity‘znntm-
ment, including, but not 1 ted to, reasonable:attorney’s fees; and (d) takes:such action as Lende ay reasonably raquire

to assure that the lien of in Sect strum righ y Proper! ‘ower’s ligation to pay the sums
secured by this Security trument shall continue unchanged. oh‘reinstatement by Borrowezr, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration ! occurred. He er, this right to rein-
state shall not apply int case of laration under paragrap 17,

19. SALE OF NOTE; CHANGE OF LOA{N SERVICER, e Note or a partial interest imithe Note (together with this Security
Instrument) may be sold: one or more times without prior notice to Horrower A sale may result in change in the entity
(known as the *Loan Servic ) thet collects monthly payments due under the Note and this Security strument. There also
may be one or more changet :the Lo icer unrelated to a sale : Note. If there is a cha of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and addrese of the new Loan Servicer and thg(tddresl to which payments ehould be mad The notice will also
contain any .other informati required by applicable laws

20, HAZARDOUS SUBSTY ES. Borrower shall nébt dause or pafinit. the presence, use, di 41, storage, or releaee of
any Hazardous Substances ¢ J he Property. Borrewgy shall not dejencr allow anyone els: € nything affecting the
Property - that is.in violat 8 ‘nvironmental Lawsm!' The-precedings;two sentences shal e .to the presence, use,
or storags on the Propert) q tities of Hazgrdoila “Efbetzncesthat are gener: 1 to ba appropriate to
normal residential uses ar iy of the Propertys

Borrower shall prompt ten notice "Gt anywinvestigation, clair pf or other action by any
governmental or regulator) te =ty involvinu/theiEroperty and an V% or Environmental Law of
which Borrower has actual Q € latory authority, that
any removal or other FOMEALaCLOn OL ANy HAZALQOUE DGUOSLANCE 8LLSCLLAYG LIS FIOPOILY 45 LBLoLoas Y _OX‘ZOHGII shall p:omptly

take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substances* are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancea: gasoline, kerosene, other flammable or toxic petroleum products, toxic pest~
icides and:herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used
in thia paragraph 20, "Environmental Law® means federal laws and laws of the juriediction where the Property is located that
relate to health, safety or environmental protection.

NON~UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the eums secured by
this Security Instrument, foreclosure by judicial proceeding and male of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to aseert in the foreclosure praceeding the nonexistence
of a default or any other defenss of Borrowsr to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title svidence.
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22, .RELEASE. Upon payment of l!.l sums secured by this Bncuricy Instrument, Lender shall release this:Becurity
Inatrument without charge to Borrower. Bo:rwor shall pay any recordation costs.

23. WA—WERdFH'OMEiS—TEAAD. Borrower waives all right ofthomestead’exemption in the Property.

24, RIDERS TO THIS SECURITY INSTRUMENT, If one or more riders are executed by Borrower and'recorded together with
thil’ﬁocurlty Instrument, the covenante and lqreement:s of each such rider shall be incorporated into and: shall amend and
lupplement the covenants:-and ugrument- of this Becurity Instrument-as if the rider(s):were a part of this Security Inatrument.

{Chack “applicable box(es)).

[ ) Adjustable Rate Rider [x1 Condominium Rider [ J] 1~ 4 Pamily Rider
{ ) Graduated Payment Rider [ ) Planned Unit Development Rider { ) Biweekly Payment Rider
[ ] Balloon Rider { ) Rate Improvement-Rider [ } Second Home Rider

{ ) Other(s) [specify)

BY SIGNING: BELOW, Borrower accepts nndfngreu to the terms and covenants contained'in this Security Instrument and:in
any rider(s): exacuted by Borrower and-recorded with it.

Witnesses: /
- A PN

AR A P (Seal)

Docmmﬂm,, , 2-5085
NOT OFFICIAL!

(Beal)
" This Document i 1s the e property of --Borrower
the Lake County ‘Recorder!
Bl e
--Bor:g:::}r)
Space Below This e for tnowledgnent)
MAIL TO:
APX MORTGAGE SERVICES, ING
195 N. ARLINGTON HTS. RO #125
BUFFALO QvVE, IL 6008%~1715
STATE OF INDIANA  Lake County ss:
on-this 20th day of February, 1992 ,before me, the underaigned, a

Notary Public in and for said County, personally appeared

KAREN L. WHITEN

the foregoing instrument.

, and acknowledged the execution of

Witneas my hand agd'.oftli:é{.ui seal,

\

My Commission expires:. | , O (:\/Z\ ta-'w

: (SEAL)
January 7 1994 Y Nolary rub
Resxdent of Lake County, Ind1ana Stacey Gray
This instrume'nt was prepared by: J. HULAK
INDIANA --Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 98/90
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CONDOMINIUM RIDER

LOAN NO. 2542
THIS CONDOMINIUM: RIDER is made this 20TH day of. FEBRUARY 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
APX MORTGAGE SERVICES, INC.,
(the "Lender")
of the same date and covering the Property described in"the Security Instrument and located at:
2525 EAST LAKE SHORE DRIVE, CROWN POINT, IN 46307
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, u condominium project known as:
FOUR: SEASONS LAKESIDE CONDOMINIUMS:

[Name of Condominium Project]

‘(the "Condominium Project”), If the owners association or other entity which acts for. the Condominium Project (the "Owners

Assocnatlon") holds title to property for the benefit or.use of its members or shareholders, the Property also includes Borrower's
interest-in:the Owners Association and 'the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower
and Lender further covenant ar

A.-Condominium Obliga Dq%mtr' bligat Condominium Project’s
Constituent Documents, The "( eumentS* are the! aralio mthc reates the Condominium
Project; (ii) by-laws; (iii) code mw ripwé@ shn| pay, when due, all dues
and assessments imposed’pursu nN F‘TG(IAL'

B. Hazard Insurance, So long ym@w G&gfFed insurance carrier, & "master”
or "blanket” pohcy on the Conde 1um ro whncE 5 satisfactor lJ.n er ﬁ{ch provides.insurance coverage in: the
amounts,. for the periods, and fgainst the hnﬂiille i‘e@f&l d&ﬂ’mﬁd ds included within the term *extended
coverage", then:

(i) Lender waives the provision in Uniform C p
premium installments for hazard insurance on the Property; and

(i) Borrower's obligalion under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverags is provided by the Owners Association poli :

Borrower shall give Lender prompt notice.of any lapse in required hazard insurance coverage.

Iii the event of a distribution of hazard insurance 2 proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or to common eleme| any proceeds payable to Borrower a: assigned and shall be paid to Lender for application
to the sums secured by.the Security Instrument, with any excess pald to Borrower.

C. Public Liability Insurance, Borrower shall take such actioléias, may be reasonable to insure that the Owners Association:

‘or the monthly payment 10 Lender of one-twelfth of the yearly

maintains a.public liability insusance policy acceptable in focity, Swatme, 44d. extent of coverage to Lender.

D. Condemnation. The p px seds of any award or clainsfor.damages,idireet or consequential, payabie to Borrower in connection
with any condemnatlon or othe g of all or any part oftii¢ Property; wheilier of the unit or of the 10n elements, or for any
conveyance in lieu of condemn herehy assigned ead ghall be-paid t0 Lender, Such proce be applied by Lender to
the sums secured by the Securi 2 as provided in Umfonn Covenart 10,

E. Lender’s Prior Conser hall not, except@fie/ AR Lender and wist r written consent, either
partition or subdivide the Prop :

(i) the abandonment o CQ at ation required by law in

the case of substantial destruction by fire or other casualty or in the case of a takmg by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv): any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to- Borrower requesting payment.

BY- SIGNING LOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
Ul |

M "Z(u—- (Seal) (Seal)

mﬁn L. WHITEN ' Botrower Borrower
(Seal) (Seal)

-Borrower -Borrowet

MULTISTATE CONDOMINIUMRIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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