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*THIS: FOARM HAS BEEN APPROVED BY-THE INDIANA STATE BAR'A.SSOCIATION FOR USE BY LAWYERS ONLY, THE SE
INST,

OF LAW AND MAY ONLY BE DONE BY A LAWYER,
THLS: CONTRACT :1S-TO. BE RECORDED :

y CONTRACT FOR CONDITIONAL
W gzoazeaz  SALE OF REAL ESTATE

THIS CONTRACT, made and entered into'by andsbetween _GERALD E. MUSSER and Betty J.

Musser, his wife

(hereinafter called - “Seller’)xand
TIMOTHY L. RAMSEY and LAURA A. RAMSEY, HIS WIFE

(hereinafter ealled “Buyer'),
WITNESSETH:

. Scller hereby agrees to and does.sell: to Buyer, and Buyer hereby agrees to and does purchase from
Scller, the following deseribed real estate (including any improvement or improvements now or hereafter
located on it) :in Hammnond

being hereinafter called the “Real Estate”):

d 1 H
n legally described aseii’gll‘:'l\‘qvgss&

— Indinna, (such realestate, including improvements,

Lot 4, Block 1, J. J. Owés's Addition to Hammond, as shown in plat book 20, page
34, in Lake County, Indiana.
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upon the following covenants, and conditions: 'B 28 l
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2 Purchase Pgige and Mdnper of Paym:«
1. The Purchase As the purchaseipricefor=the/Real Estate, Buve s to pay to Seller and
Seller agrees to accept er the sum: of JERE LY PougiThousand 11y« i and no/100-====--
- : $54,500.00 ).
2. The Manner o 'he purchase prigelshall be paid i manner:
(a) The sum « N Z
- - Dollars ($_2,000.00 )

was paid by Buyer to Seller at the time of the exccution and delivery of this contract, and the receipt of such
sum is hereby acknowledged by Seller, & _

~n te A~

(b) The sum of FIVE HUNDRED TWELVE & 33/100:DOLLARS ($512.33) shall be paid monthly, beginning August
5, 1991, and on the same date of each month thereafter, until the remainder of the purchase price, with interest
as herein.provided, hag been paid in full. If said' payments are not made on or before their due date, a penalty
of TWENTY FIVE & 06/100 DOLLARS ($25.00) will be added to such late payments on the 15th day of the month in
which the payment is due. If said payment, including all late payment charges, is not paid by the 15th day of

the month following the month in which it is due, Seller may declare this contract forfeited and terminated.

(c) The unpaid balance of the purchase price shall bear interest at the rate of six percent (6%)
per annum, such interest to amortize over a period of twelve (12) years with a balloon (balance due) payment due
five (5) years after the date of the first contract payment, to-wit: August 5, 1991.

(d) All payments due hereunder shall be made to GERALD E. MUSSER, BOX 148, R. R. 4, ATTICA, IN 47918
or at such other place as Seller shall designate in writing.

Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the
payments herein required. It is agreed that no such prepayments, except payment in full, shall stop the
acerwial of interest on the amount so paid until the next succeeding computation of interest after such pay-
ment is made, Interest shall not acerue after the date on which Buyer makes any payment that constitutes
full payment of the purchase price.

~ . S w. Pacorels It
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J{UMENT. ‘FILLING IN BLANK SPACES, STRIKING OUT. PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE

commonly known as 7548 Monroe Ave., Hammond, Indiana
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Taxes, Assessments and:Insurance

Iy Paxes, Buyer agrees-to assume and piay the taxes on the Real:Estate beginning with the installment
puyabhle from the date of closing . . and alt

installments of taxes due and-payable lhcwlllur

2. Assessments. Buyer agrees Lo pay any assessments or charges upon or applying to the Real Estate
for public-or municipal improvements or services which, after the date of this Agreement, are constructed
or installed on:or about-the Real Estate or otherwise serve-the Real Estate.

3. Penalties. Buyer agrees 1o pay any penalties, whether in the form of interest or otherwise, in-con-
neetion with the late or untimely puymentof such taxes, assessments or charges.

4, Insurance, Buyer agrees:to keep-the improvements ineluded in the Real Estate insured-under fire

.i and extended:coverage: policies and 1o pay premiums on such insurance- pulwlu as they become due. Such

' insurance shall be carvied in company or companies-approved hy Seller and in an amount not less than the ‘

J balance of the purchase price due hereunder. Such policy or policies shall he issued: in the name of Seller ‘
: and Buyer, as their respective interests -may appear, and shall be delivered to and:retained by Seller during

the continuance of this contraet,

b, Seller’s:Right to Perform Buyer's Covenants, It Buyer fails to perform any aet or to make any pay-
ment required of him by this Article 111, Seller shall have the right at any time, without notice, to perform
any such acet-or to make any such-payment, and.in exercising such right, to incur neeessary and incidental

costs and expenses, including atlorney fees. Nothing in this provision shall imply any obligation on the part (
of-Seller to perform any act or to make any payment required of Buyer,
(' The exercise of the right by Seller shall not constitute u release of any obligation of Buyer under this (

Article HI*or a-waiver of any remedy given Seller under this contracet, nor shall such exercise constitute an
estoppel to the exercise by Seller of any right or remedy of<his for a subsequent failure by Buyer to perform
any act or make any payment-required by him under this Article 111,

, Payments made by Seller and all costs and expenses incurred by him-in conneclion withs{he exercise of
such right shall, at the option of Seller, cllher (a) be payable Lo Sellm by Buyer within 30 days after demand,
i or (b):be added {o pri shall bear interest from

the respective dates o D“éﬁm-éﬁ\t ‘i‘g 0
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Evidence of Title

[ title evidence is furnished hervewith, strike paragraph )

A. Secller has furnished Buyer an

nhxbrazkxodx ki (<leile
owner's title wice ‘poliey at qeller elfpén "Prom Chicago .e Insurance Co.
disclosing marketable the Real Bstatel®glin=GeraldSE. Musser ma’ :o.Betty J. Musser.
subject, nevertheless, swing excepticngs d.at@d 3f¥4/91
rights of the c« chasers Timouhy\lLMRamsey 2and I imsey, his wife
(If title evidence is to be furnished-after-execution-of this'co strike paragraph A.)
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Vi
Seller’s Right to Mortgage the Real Estate
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Assignment of Contract

Buyer may not sell or assign this conteaet, Buyer's interest therein, or Buyer's interest in the Reg)
Estate, withoutl the written-consent of Seller; provided, however, that any such consent shall not be upnren-
sonably withheld, andsthat no assignment shall operate Lo peliove oither party from liability herean,

Vil
Use of the Real Estate by Buyer, Séller's Right to Inspection
and Buyer’'s Responsibility for-Injuries

I. Use, The:Real Tstate may . be rented, leased, or occupied by persons other than
Buyer, Buyer may make alterations,. changes and: make additional improvements ¢omtxeawith) (without)-the
written congent-of Seller-having first been obtained, Buyer shall use the Real Estate cavefully, and shall keep
the snme in good repair at his expense, No elause in this contract shall be interpreted: so as to ereate or allow
any mechanies, lnhor, materinlmen, or other ereditors of- Buyer or-of an assignee of Buyer to obtain o lien. or
attachment against Seller's interest herein, Buyer shall not-commit waste onsthe Real Estate, In his oceu-
pancy of the Real Estate, Buyer shallscomply witheall applicnble laws, ordinances, and regulntions of the
United States of Americn, of the State of Indiana, and of the City and:County where-the-Real:Estate ig
situated. In thezevent of Buyer's breach:of thisscovenant and a re- eniry by Seller,. Buyer shall deliver the
Real Estate to Seller in as good condition as they are now,.ordinary wear and tear, acts of Godiand publie
authorities exceepted,

2. Seller’s:Right of Inspection, Seller shall:have the right to enter ands sinspeet the Real Estate at any
reasonable time.,

3. Buyer’s.Responsibility for Accidents. As a part-of the consideration hereof, Buyer assumes all risk

and-responsibility for accident or damage:to-personsor property arising from thc use-of or in or about the
Real Estate,

v
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Time shallibe of w’of this contr .u.t

If Buyer fails, ne N{){F 1 \'ICIn nen due or to perform
any of Buyer's coven: erms and conditions when and as requirec un(lc hi Lracet s

(1) Seller shall ¢ UEhighf o clechwe ribigs colten griv eltﬂyan)lf winated, and’ upon such a
declaration, all right, (ifle and mw 1yai in ¢ ty# I {' ‘ 1 bc shalbimmediately cease and Buyer
shallzthen bhe considerod<as a ten )J:‘)lﬁ%, t‘:e ﬁl or msslon .md Seller shall he entitled to re-enter
and take immediate possession-of the Real Bstate and to eviel Buyer and all persons-elaiming under him;

(2) Separately or in conjt ion wi L und m (1) s Seller-may elect, Seller shall
have the right to file in a couwrt vi-competent jurisdiction wn action 10 Have this contract forfeited and i
terminated.and to recover from Buyer all or any of the following: '

(a) possession of the Real Bstate; :
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(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seller and all sums received by Seller as proceeds of insurance or as other benefits or considerations, in
each case made or received under this contract.
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Before Seller shall-pursue any of his rights or remedies under this Article IX, he shuall first give Buyer
written-notice of the=defnult complained. of and Buyer shallthave - 30 . . days from:the posting

of such notice to correct-any default; provided, however .30 - days’ notice shall he-required
in-the case of-any default in.payment of any monies agreed to he paid by Buyer under this contract,

X
General Agreements of Parties

All-covenants:hereof shall extend to and he obligatory on the heirs, personal representatives, successors
and assigns of the parties, When applieable, the singular shall apply to the-plural:and the masculine-to the
feminine or the neuter, Any notices to be given hercunder shall be deemed sulficiently given when=(1) served
on the person to be notified, or (2) placed inan envelope direeted to the person toshe notified at his last
known address:and deposited in o United:States Post Office mail box postage prepaid,

Unless the-rate of interest is otherwise specifieally stated, interest provided by this contract shall be
computed at-the rate set forth-in paragraph.2 of Article:l of-this contract or if no rate is there set forth at
the rate of 6% per annum,

X1
Additional Covenants

Document 1s
1
In WITNESS WI 0 t§sgzxn uyth!:vg)e!:eé&E!" this, inst it in duplicate: on this

: This Document is the prope of
12¢th day of ll}u%ust ]g BY Edl:?

z x D - Lol T27 g A

j S Fragd I Mussew

SAUoae A/('u Va'la A 5 AW TS EVA
i —_— ura A. Ramsey BUYER. Bet ¥, .s5er SELLER. |

STATE OF IRYBIXXXX ILLINOIS

COUNTY OF COOK | SS: i

Before me, a Notary Public in and for said County and Statelonllitis 12thiday of August, 1991 '
personally appeared _Timothyv_L. Ramsey and Tawurs A Ramsey, his wife '

and also appeared —_Gerald . Musser and Baefry J. Mus€er, his wife . :
and cach acknowledged. th sution of the above axd-{fordgoig Cantiect for Conditional Sd Real Estate to be his and i

her voluntary act and deed

WITNESS my han ~al Seal. / : (/ZL—
(_ M@d/ 7/ » A

- \\.‘ TAL | lie

1

My commission expires: County

NOTARY PUBLIC STATE OF TLLINOIS |
MY Commission Expires SEPT 26,1992 |

STATE OF INDIANA ‘.
COUNTY OF L SS:

rd
Before me, a Notary Public in and for said County and State, on this
personally appeared :

and also appeared
and cach acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his and
her voluntary act and deed.

WITNESS my hand and Notarial Seal.

Notary Public
My commission expires: Resident of County
Thia,l‘fa{:fr;eﬁ; w'ZaZ:rrepared by S. W. Pagorek Attorney at Law.
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AMENDMENT TO CONTRACT FOR:CONDITIONAL
SALE OF REAL ESTATE DATED-AUGUST 12, 1991

It is understood by all parties that the title insurance policy described
in Section V, Paragraph A, has not been issued by, or a commitment letter
recelved from Chicago Title Insurance Co., at the time of the signing of this
Contract.

It 1 further understood that said title insurance policy is being

processed b e 1 1s done nothing
L ]

that would e JDQWMelﬁe ¢ yrevious title

commitment 3 NQT@FF&GML!

All parti mg RQF‘SQP&F&!EP‘EBKMWWI witment for title
the Lake County Recorder!

insurance that discloses marketable title to the real estate on or before
October 15, 1991. 1In the event Seller cannot furnigh sald title insurance
commitment by the ve date Buyer may declare this contract null and void and
all monies received by Seller shall be returned to Buyer.

If 1s further understood by all pariies that Seller shall pay all real

SN,
< LR e 14
estate taxes that become due an»g%ff.@yii#ﬂ@ggp to December 31, 1991. At that
S e
point in ti 1l real estate‘:i‘g:% ed=cghallibecome the oblips 1 of the Buyer.
y ;/’i N 8 .""l 1‘{“: /
) Ve, 2‘&%"’:{; S . ’/
: ‘Q\Ei\fwrwﬂﬁf/_b_@ =
Timothy L. I Gerald T, b

Mgﬁ? /’Q 70l atl s

Betty 4 ¢ Musser




