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:MORTGAGE 10470695-7

THIS MORTGAGE ("Security Instrument”) Is given on FEBRUARY
199 2'The mortgagor ISDENNIS MADSEN, JR. AND JAYNE N.

1T
MADSEN, HNIS WIFE

N . L _ ("Borrower”):
This Security Instrument is givento SOURCE ONE MORTGAGE SERVICES cononnrouc .)
which 'Is organized and existing underthe lawsof DELAWARE B
and whose addressls 27555 FARMINGTON ROAD, FARMINGTON HILLS, MI 48334-3357

(Lender*).
Borrower. owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND AND NO/100 =
] Pollare (11.S. & 112,000.00: 8
This 'c(i’ebtfls evide 's'nol : : S\ t "Note"), which o3
rovides for- mon Vit 4 ; =
piowkos o PR TS o 33
This Security Inst ufeg 10 | @ repaymer hqdebi gvici e Note, with interest,. -::r_"l
.and ali'renewals, ¥ N lort Fr ) A Ay r& ms, with Interest,. %E
gdvanced.undeu aph 7 to protect the security of this Security Instrument; and 3 performance of g%
‘Borrower’s covenants ¢ mggmmqt ) : @’mé’ apd-thedi€te. For this'purpose, Borrower 3.
-does hereby morigage, grant a ‘coi\fglyl't{o ?erﬁ%ﬁ ng chropeu\ Hcated in gc
LUAKE ) y the e CLoun ecorder. County, Indiana:; g
LOT 20: IN SUN MEADOMWS UNIT 1, AN ADDITION TO THE TOWN OF STw. JOHN, AS :PER :PLAT
THEREOF;, RECORDED IN PLAT BOOK 67 ‘PAGE 27, AND AMENDED BY PLAT OF CORRECTION O:
‘RECORDED: IN PLAT BOC PAG FUT AMENDI LAT OF CORRECTION m

‘RECORDED: IN -PLAT BOOK 704PAGE 10, IN THE OFFICE OF THE REC
COUNTY); INDIANA, ANDAS CORRECTED BY CERTIFICATE RECORDED:
iDOCUMENT NO. 078392 RE-RECORDED :MARCH 8, 1990 AS D
FURTHER RE-RECORDED JUiLY 27, 1990/AS DOCUMENT NO. 1

WDER OF LAKE
\NUARY 8, 1990 AS
=NT. NO. 088015 AND
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which has the addressof. 8781 PRIMNROSE DR. ,ST. JOHN .
(Stréed) (cty)
Indiana: 46373 ("Property Address");
.@p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a Pan of the property. All replacements and additions shall also be
covered by this Security Instrument . All of the foregoing Is referred to In this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dgg the prwclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note..

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver br Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
Propenty; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property

insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; (p
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the ‘L
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payment of mortgage Insurance premiums. These items are called *Escrow tems.” Lender may, at any time, collect and hold Funds in an;
amount not to exceed the maximum amount a lender for a federally related mortgage loan may uqulroy for Borrower's escrow account under
the feceral Real Estate Settisment Procedures Act of 1974 as amended from time to time, 12 U.5.C.§2601 et seq. "RESPA"), unless another
law that applies to the Funds sets a lesser amount, if s0; Lender may, at any time, collect and hold Funds In ‘an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Rems or otherwlse In accordance with applicable faw,

The Funds shall be held In'an institution whooe deposits are insurad by a federal agency, Instrumentality, or entity (including Lendoer, if
Lender ls such an Inatitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow tems, Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrowsr Interest on the Funds and applicable law permits Lender to make such a charge. Howsver, Lender may require Borrower to pay a
oone-time charge for an independent real estate tax reporting service used by Lender in connection with thls loan, unless applicable law provides
otherwise, Unless an agreement [s made or applicable law requires interest to be paid, Lender shall not be requlred to pay Borrowsr any
interest or earnings on the Funds, Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual acoounting of the Funds, showing credits and debits to the Funds and the purpose for which sach-
debit to the Funds was made. The Funds are pledged as additional sacurity for all sums secured by this Security Instrument,

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
‘Funds in acoordance with the requirements of applicable law, if the amount of the Funds held by Lénder at'any time is not sufficlent to pay the
‘Escrow Hems when duse, Lender may so notity Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary t0
make up the deficlency. Borrower shall make up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. H, under paragraph 21, Lender shall acquire or ssll the Property, Lender, prior to the acqulsition or sale of the Property, shall apply any
‘Funds held by Lender at the time of acquistlon or sale as a credit against the suma secured by this Security Instrument. )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1:
.and 2 shall be applied: first, to any prepayment charges due under the Note; second, to' amounts payable under paragraph 2; third, to Interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which.
may, attain priority over this Security Instrument, and leasehold payments or ground rents, if any. ‘Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrower
-shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower
‘shall promptly furnish to Lender receipts evidencing the payments, i

Borrower shall promg i s : (a) agrees in writing to the

payment of the obligation's a 167 acceplabie (o Lender; (b} gontests 1 by, or defends against :
enforcement of the lien in, | wi Q%gm a%: ¢ the lien; or, (c) secures from. ]
the holder of the llen an agt story 1o Lender 8ubdrdinating the Tien 16 this Security In 1der determines that any part !
of the Property Is subject to it Halin-g 0 : Ins ent, Lenday may 'er a notice Identifying the lien. i
Borrower shall satisfy the lie ofie o fTiord @ hejact] orflria m&d !\, ol lice. ' ;

5. Hazard or Proper rance,  Borrower shall keep the improvements now existing or hergalk ed on the Property insured !
against loss by fire, hazards inciu 'mhmmommmfm;hg '!) Imsificing {loods or flooding, for which Lander
requires insurance, . This Incurance shall be ntafo&ﬂtho ounts and for the peridds that'L.ender requirés, The insurance carrler’
providing the Insurance shall be chosen by Borewer,subjaet (o 16 éﬁm t be unreasonably withheld, i Borrower falls to

maintain coverage described above, Lender may, at Lender's option; obtdin coverage to protect Lender's rights in the Property in accordance ;
with paragraph 7, - A ) - !
‘Al Insurance policles and renewa!s shall be accepiable to Lender and shall Include a standerd morigage clause,-Lender shall have the
right to hold the policies and renewals. [ Lender requlies, Boriowsr shall promplly olve to Lendsr.all recelpts of pald premiums and renewal
notices.  In the’event of loss, Borrower shall give prompt notice to the Insufance carriar and Lender, Lender may make proof of loss If not made
promptly by Borrower. : o
~ Unless Lender and Borrower other ipree In writing, insurance proceeds shall be ¢ astoration or repalr of the Property:
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened; If the restoration or repalir is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abandons the Property, or doas not answer within 30 days a
notice from Lender that the insurance 8 offered to sottle a claim, der may collect the insurance proceeds. Lender may use the !
proceeds to repair or restore the Propertyor 1o pay sums secured by this Security Instrument; whether or not thon due, The 30-day period will i
begin when the notice Is gi\ !
Unless Lender and Borrower otherwise agree In writing, any'applicalion of proceeds to principal shall not extend or postpone the due i
date of the monthly payments referred to in paragraphs 1 and 2 or.Changeingamount of the payments. f under paragraph 21 the Property Is i
acquired by Lender, Borrower's.(ight to any insurance policiad'gnd proceeds'¢esilting from damage to the Property prior to the acquilsition shall

pass to Lender to the exten ».sums secured by this Sacunty Instrumentirimediately prior to the acqu!

6. Occupancy, Pres: #alntenance and Pratection of the Property; Borrower’s i / n; Leaseholds. Borrower shall
occupy, establish; and use ras Borrower's pringlpal residence within s!xty days after the & this Security Instrument and
shall continue to occupy the 2arrower's principalresidarnice {or.atlesst one year after it ipancy, unless Lender
otherwise agrees in writing, hall not be unreasonabiy Withield; or unless extenut >e8 oxist which are beyond
Borrower's control, Borrowe -damage or impalr theiPropsrty, allow the Prop r commit waste on the
Property. Borrower shall be e of it in Lender's good falth

lbdgment Oould fesult ln follvllulv Vi Wie rivpoily Ul‘ VHIOIWISU HHlalonialy linpan wiv el vivaiwvuw vy uiie vewvuingy In'Want Of undor.a “curlty J
interest. Borrower may cure such a default and relnstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with ;
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of: ;
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit if Borrower, during the loan !
application process; gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material ;
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy

of the Property as a principal residence. Hf this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease, :
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agreas to the merger in writing. :

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may Include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repalrs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this Security Instrument, !
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate i
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. :

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in sffect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously In effect, from an alternate mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage Is not
avallable, Borrower shall pay o Lender each month a sum equal to one-tweltth of the yearly mortgage Insurance premium being paid by
Borrower when the Insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss resesve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an Insurer approved by Lender again becomes available and is obtained, Borrower
shall pay the premiums required to maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an Inspection specifying reasonable cause for the inspection, perty v

10., Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with any condemnation
or other taking of any part of the Property, or for conveyance In lisu of condemnation, are hereby assigned and shall be paid to Lender,

'in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then dus, with any excess paid to Borrower, In the event'of a partial taking'of the Property In which the fair market value of the Property
Immediately befors the taking Is equal to or greater than the amount of the sums secured by this Security Instrument immaediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction:: (s) the total amount of the sume secured immediately before the taking; divided by (b) the falr
market value of the Property immediately before the taking. Any balance shail be'paid to Borrower, in the event of a partial taking of the
Property in which the fair market value of the Proparty immediately before the taking is less than the amount of the sums secured immed!ately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the suma secured by this Security instrument whather or not the sums are then due,

_ K the Property is abandoned by,Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender Is authorized to collect and:
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or

not then due,
Unless Lender and Borrower otherwise agree Iin writing, any application of proceeds to principal shall not extend or postpone the due

date of the monthly payments referred to In'paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forebearance By Lender Not a Walver.  Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor In Interest of Borrower shall not operate to release the'
liabllity of the original Borrower or Borrower's successors In interest, Lender shall not be required to commence proceedings againstany.
successor In Interest or refuse to extend time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

__12..Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrumentshall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of paragraph 17, Borrower's
covenants and agresments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute *he Note: (a) Is-
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security
instrument; (b} is not personally obligated to pay the-sums-sscured-by-this-Security-instrument; and (c) agrees that Lender and any other
Borrower may agree to exts urity Instrument or the Note
without that Borrower's cor

v ). * = 3 .
13..Loan Charges. réd by @Qr@ﬂﬂlﬁﬂm law whic 1 loan charges, and that law

is finally interpreted so that »otherlo 08 £l ort ligcted Ingongect| an exceed the permitted:
limits, then: (a) any such lo H @ edlice the Shargo litted limit; and (b) any sums:
alg;ndY’pollqcteldifrom Bori jeh excesded n} d litmits Wil 158 refun . Lenders se to make this refund by
reducing the principal owe 1 te or-by making a direct to Borrower, 'tf a refund repucas 1pal, the reduction will be
treated as a partial prepayroni’ :Em& mmnfda{gmr OP%II%}? 6f
14. Notices. Any nofice 1o Borrower pi li@g : Wmtmm egvb n by dellvering it or by malling It by first

class mail unless'applicablp law requires u?o oQ;no or m'gt‘lﬁ. The notiCe shal ?ﬂﬁge‘_ 0 the Property Address or any other address
Borrower. designates by nolice to Lender. Any notice to Lender shall be given by first class mall to Lender's acidrass stated hereln or any other
address Lender designates by notice to'Borrower. Any notices provided for in this Security Instrument shall be deamed to have been given to
‘Borrower or Lender when glven as provided In this paragre

15 Governing Law; Severability. This Securlty Instrument shall bis governed by faderal law and the law of the jurisdiction In which
the Property is located. In {he avent that any provision or clause of this Security Instrument or the'Note canflicts with applicable law, such’

conflict shall not affect other provisions ¢ Security Instrument or the Note which can be st without the conflicting'provision. To
this end the provisions of thic Security Instrument and the Note are declared 1o be severable

16. Borrower's Copy. Borrowar shali k jiven one conformed copy of the Note and of this Security Instrument,

17. Transfer of the | perty or a Beneficlal Interest in Borrower. 1f all or any pant of the Property or any interest in it is sold or

transferred (or If a beneficial interest In Barrower s sold or {ransferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrurrient. However, this option
shall not be exercised by Lender if exercise Is prohibited by fedefalifawasiai,the date of this Security Instrume _

If Lender exercises this option, Lender shall give Borrowst aoticaoliategioration. The notice shall pro & period of not less than 30
days from the date the noticeig dellvered or mailed within whici Borrowenmustoay all sums secured by Security Instrument. 'If Borrower.
fails to pay these sums pric he expiration of this period;Lander may Invok@any remedies permitted by 1i acurity Instrument without
further notice or demand o Ve

18. Borrower's Rigl tate. W Borrower meats cenali-condiilons, Borrower shall ¢ tt nave enforcement of this
Security Instrument discon time prior to the esgiercf: {n) 5 days (05-such other period ¢ law may specify for :
reinstatement) before sale’ yursuant to any power ot saiecontairied In this Socuris (b) entry of a judgment
enforcing this Security Insti 1ditions are that Boitowesk telipays Lender all susr d be due under this Security i
Instrument and the Note as d occurred; (D) cures any default'of any othé ments; (c) pays all expenses
incurred In enforcing this S Y t ;8 such actlon as Lender may

d " !
reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums :
sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations !
secured hereby shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of i
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be
sold one or more times without prior notice to Borrower, A sale may resultin a change In the entity (known as the "Loan Servicer’) that collects
monthly payments due under the Note and this Securlty Instrument. There also may be one or more changes of the Loan Servicer unrelated to i
a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph ;
14 above and applicable law. The notice wiil state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous ;
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any ‘
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of amall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. lf Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance with
Environmental Law,
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by Environmental
Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidas, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
tederal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowst's breach of any
covenant or agreament In this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable law provides
othorwise). The notice shall specify: (s) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal-
_proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the.
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default Is not cured on or before the date specified in the notice, Lender at its option may require immediate
-payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
! ‘by judiclal proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided In this

i paragraph 21 Inciuding, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. “Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower,

23. Walver of Valuation and Appralsement. Borrower walves all right of valuation and appralsement.

24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded togetherwith this.
Security Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall amend and supplsment the
covenants and agreements of this Security instrument as If the rider(s) were a part of this Security instrument. [Check applicable box(es)]

O Adjustable Rate Rider 3" Condominium Rider [ 1-4 Famlly Rider
O Graduated Payment Rider ) Planned Unit Development Rider O Biweekly Payment Rider
(¥ Balloon Rider ' Rate Improvement Rider [J ‘second Home Rider
O other(s) [spec .

BY. SIGNING E rowen a!c)ep sgr%la%%%sqg}]g tgr%s and o ‘tained In this Security
mar 1 1 YR A
Witnesses:

This Document is the property of

\ - Ahe Lake CountyRe%ier!,. ’

T £
CNNI'S N, 4 -Borrower
Socla! Securlty Number_322-64-3792

. .aC CL% VA I adQery  (Seal)
J A/ E

MADSEN -Borrower
Prepared By and When Hecorded, Return To: Soclal Security Number_3 16 -54-6913
DANIELLE R.| FOX

| SOURCE ONE MORTGA ERVICES CORPOQ oN. (Seal) 4
4849 WEST 167TH STREET -Borrower :
OAK FOREST, ! Social Security Number_ |
e ; (Seal)
-Borrower j

Social Security Numb

ace Below This YineFfof Acknowledgemont] . — !

STATE OF ILL
COOK COUNTY :

1, the undersigned , a Notary Public in and for said county and state,
’ .

do hereby certify that DENNIS MADSEN, JR. AND JAYNE M,MADSEN, HIS WIFE '
, personally known to me to be the same person(s)

whose name(s) ARE subscribed to the foregoing instrument, appeared before

.me.this day in person, and acknowledged that TheY signed and delivered the -

" said instrument as _ THEIR free and voluntary act for the uses and purposes

therein set forth.

Given under my hand and official seal, this _ UTH  day of FEBRUARY 19 92

My commission expires:

" OFFIC'AL SEAL_ "
g MARIE T, HYNES

NOTARY PUBLIC, STATE OF ILLIND!?
MY COMMISSION EAPIRTS 9/13/63

NSNS A A,

77/4m J /(%/oua) ,

Notary Public

A~y “‘5

e TV OV IY U] TV " [PEYT O Y PRgeR) T —(




BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethls ~  11TH dayof  FEBRUARY 19 92
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed, of Trust or, Deed to
Secure Debt (the "Security Instrument*).of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION
(the "Lender”)

t

8781 PRIMROSE DR.
ST. JOHN,IN 46373

[Property Address]
~Theinterest rate stated on the Note is called the “Note Rate." The date of the Note is called the "Note Date." |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to recelve payments under the Note is
called the "Note Holder." ‘
ADDITIONAL: COVENANTS. In addition to the covenants and agreements In the Security. Instrument; Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security
Instrument or the Note): ‘
1. CONDITIONAL RIGHT TO REFINANCE
_At the maturity date of the Note and Security Instrument: (the "Maturity Date®), | will be able to obtaln a new

loan ("New Loan") with a new Maturity Date of' ~ MARCH 1, 2022 , and with an.
interest rate equal tc if all the conditions:
provided in Sections 1 the."Conditional Rejinancing 8 conditions are not met; |
understand that the A Mmm%dﬁn iy lo extend the Maturity Date,

and that | will have t Mote from my own resources or find a lender w 1 me the money to repay
e e NSO e NOT OFFICIAL!
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Maturity Date. Th : iti 3re: (1} | must still B [ f\h )gmustb?q,met?‘qosfthefrlty
atu ate. These conditions ase: t er nt of the praperty subject to the Security
Instrument (the "Pro ¢y'f);'12)1 | W@Mnmmw nd cannot bhava been more than 30 days:
late,on any of the 12 scheduled monthly payments immediately preceding the Maturity Date;(3) no llen against the
Property (except for taxes and speelal assessmen t3 not yet due and payable) other than that'of the Security:
Instrument may.exist; (4) the New Note Raie cannet.be moraihan s perceniage points above the Note Rate; and (5):1:
must'make a written request to the'Note Holder as'providad in Section§ balow.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be:a fixad rate of interest equal to the FederalNational Mortgage Assoclation's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half
of one percentage point (0.5%), rounded to the nearest one-elahthof one percentage point (0.125%) (the "New Note
Rate*). The required net yield shall be the applicable net yicld in-effect on the date and time of day that the Note:
Holder recelves notice of my election to exercise the Canditional Refinancing Optlon. If this required net yleld is not
avallable, the Note Holder will determine the New:Noi@ Bataty using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOQURT

Provided the | Note Rate as calculaied in Section @akove Is not greater than 5 percentage points above
the Note Rate and al conditions requirediin Section:2 above are satisfied, the lolder will determine the
amount of the montt it that will be siEffigiani-to repay Ir-full (a) the vinpat il, plus (b) accrued but
unpald interest, plus ~sums | will owa undsr the.Nots and Seci!rity b n the Maturity Date
(assuming my mont| then are currentas required under Sectio er the term of the New Note
at the New Note Rat fy paymente  Tha'rasult of this calcut amount of my new principal

and interest paymen y I'tt Vi
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
.princlpal, accrued but unpaid interest; and all'other sums | am expected to owe on the Maturity Date. The Note
‘Holder also will advise me that | may exercise the Conditional Retinancing Optlon f the conditions in Section 2 above
are met. The Note Holder will provide my payment record information, together with the name, title and address of
the person representing the Note Holder that | must notify in order to exercise the Conditional Refinancing Option. If|
meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note
‘Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note
Rate based upon the Federal National Mortgage Assoclation’s applicable published required net yleld In effect on the
date and time of day notification Is recelved by the Note Holder and as calculated in Section 3 above. | will then have
30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and:
property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note
Rate), new monthly payment amount and a date, time and place at which | must appear to sign any doucments
required to complete the required refinancing. | understand the Note Holder will charge me a $250 processing fee
and the costs assoclated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider. %
(Sea) A o 7. (Seal)
-Borrower DENNIS MADSEN, JR. -Borrower
(Seal) AQfl‘vm& /M. Nadgen (Seal)
-Borrower JA YJ E M. MADSEN ! -Borrower
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