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MORTGAGE
THIS MORTGAGE
19 .92

("Sacurity: Instrument”) is given on
.. + The morigagor.is
DENNTS P SANTAY AND

KIMBERLY M. SANTAY

.

FEBRUARY 14
HUSBAND: AND: WIFE

(Borrower"), This Security. Instrument is given 1o BancPLUS Mortgage Corp.

' i
which -is organized+and«exisling -under the laws o! the State of Texas , :
and- whose addross is. . e ———— _
960.13MCALL | STER FREEWAY™""""SAN"ANTONTO " TX 18216 Ty
Zaroner, e ‘ —

. l' HI‘IJ NUI [1° 0" Abadndads b
R T CDovaaentis.
lns!ru'nenl ("Nota") whl f nonthl aymems.
MARCH:#01,
evidenced by the*Note,

date as this Security
mortgage, granl and conve:

¢ .a;mmmwmmmwm \

e payment of all other
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with the full debt, i t
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i sums, with interest, adva
; Borrowers covenants -an
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{c) the performance of
Borrower does hereby
T 8 IN<SOUTH ELMNOOD, N THE CITY OF CROWN POINT, AS PER'PLAT THEREOF,
RECORDED IN PLAT BOOK 8. PAGE 22, ineE OFFICE THE RECORLDER OF {(E COUNTY,
INDIANA.
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! which- has the address of 125 ELMWOOD PLACE . CROWN -POINT ,

(Street) (City)
Indiana 46307 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All-of the:foregoing is referred 10 .in this Securily instrument as the “"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property
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" UNIFORM COVENANTS, Borrower and Lender covenant and agree as-follows:
)
1 :Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when- due the
principal-of and interest on the debt eyidenced=by the Note and any prepayment and late “charges due under the Note.

2. Funds for Taxes and:insurance. Subject to applicable Ilaw.or to a writlen waivor by Lender, Borrower shall pay 1o
Lender on the day momhly paymenis are- duo=undor the Note, until the Note is paid in full, a sum (“Funds")ifor: (a) yearly taxes
and:assessments which: may aitain- priority over this Security - Instrumont as-3 lien on the-Property; (b) yearly leasehold payments
or. ground: rents- on the. Property, if any: (c) yearly hazard or property:insurance premiums: (d) yearly flood insurance premiums, if
any: (e) yearly morigage Insurance:premiums, if any;:-and (f) any sums payable by-Borrower 1o Lender, in - accordance - with - the
provisions of paragraph ‘8, in lieu-of the -payment of:morigage insurance premiums, These items are called “Escrow liems."
Lender may, atl- any time, collect and:hold Funds in an amount=not to exceed the maxmum amount a lender for a federally
related mortgage loan' may require for Borrower's escrow-account under the-federal Real Estale Sattlement: Procedures: Act of
1974 as amended from-time to:time, 12-US.C. Section 2601 et seq. (“RESPA"), unless another law that: applies to the Funds
sels: a8 lesser amount, If *so, Lender may, at any time, collect and hold Funds in an amount-not 1o exceed the lesser amount,
Lender may estimate the' amount of ‘Funds-due on.the basis of current data and reasonable estmates of*expenditures-of future
Escrow Wtems.or -otherwise in accordance with applicable law,

The Funds 'shall be held Iin an inst'tution whose deposils are insured by a federal agency, instrumentalily, or entity
(including=Lender, if Lender is such an insti.Jtion) or In any Federal: Home Loan: Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may notcharge Borrower for holding=and applying the Funds, annually analyzing the escrow account, or
verifying:the ‘Escrow items, unless ‘Lender pays Borrower interest on the Funds and applicable law pemmits Lender 10 make such
a charge, However, Lender may require Borrower to pay a ono-time:charge -for an independent real’ estate tax reporting service’
used by Lender in connaction with this loan, unless applicable. law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds,

-‘Borrower and Lender ‘may agree in writing, however, that interest shall be paid on<the Funds, Lender shall give 1o Borrower,

without chargs, an annual accounting -of the Funds, showing credits and debils to the Funds:and the purpose for which each
debit:to the Funds was made. The Funds. are pledged as addmona! securny for dl sums secured: by this Security Instrument,

If the Funds held by Lendsr excead the amounts permitted to be hald by applicable faw, Lender shall account to
Borrower for the exces an vith 1he requirements ol agp nti-of the Funds held by
Lender at any time' Is no Bﬁwm@n@n‘sn 5Q r in writing, and, in such

case Borrower shallspay: o ount:necessary 10 make up the deficiency. Bory ake up the: deficiency in

e NOBOFEICIAL
Upon - payment in ¢ AS Seclle cari une * shall px refundzto Borrower any

Funds held by Lender, If ¢ FRg b de@hﬂgethée? e nﬁw}},qﬂf prior to the acquisition or ‘sale
isi r s

of ‘the Property, shall apply any Funds he']d‘l by Lender at the tme of a \ as a credit-'against* the sums secured:. by
this Security Instrument, ounty CCOI‘dCI‘

3. Application of {Payments. Unless applicable law nrovides otherwise, all payments received Lender under paragraphs
1 and 2 shall be applied; first, 10-any.prepayment. charges.due under.the Note: second,.to amounts payable under paragraph 2:
third, to interest due; fou 10 principal-due; and Ias!. 10 any late charges dua under the Not

4. Charges; Llens; Borrowershal r-all taxes, assessments, charg fines and. inpositions atiributable 1o the Property
which may attain priority jover this Security nstrument, and leasehc!d: payments or ground rents, if ai Borrower shalf pay these
obligations in the manner| provided paragraph 2, or il not: paid that manner, Borrower shall pay n on time directly to the

person owed payment, Borrower shall promptly furnish 1o Lender, all noiices of ounts 10 be | under this paragraph, If
Borrower makes-these paymants directly, Borrower shall promptly furnish to Lender receipts-evidencing the payments.

Borrower shall prompily discharge any lien which has priofityiéuer this Security Instrument uniess- Borrower: (a) agrees in
writing to the-payment of “lhe abligation secured by IKBNWiehin a mannor acceptable 1o Lender: cantests - in good faith the.
lien by, or defends again nq sment of the lien :t6gal proceedingsiwhich in the -Lender's or 1 operate-10 prevent the
enforcement of the:lien; secures from the holtei of ‘the dien engagreement satisfac jer subordinating the. lien
1o this Securily Instrumer 3 termings- that ‘anyinact _C1-the Property is subject . h may attain priority over
this Security Instrument, yive Borrower a fotice-identifying tre lien, Borrower the lien or take one or
more of the actions sel hin 100 days of thergMing \effnstice.

6. Hazard or Pro °F W ereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and-any other hazards, including
floods or flooding, for which:Lender requires insurance. This insurance shall be maintained in the amounts-and:for the:periods
that Lender requires. The insurance-carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails fo maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have-the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event. of loss, Borrower shall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loss if- not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in- writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice {rom.lender that the insurance carrier has
offered to settle a clam, then Lender may collect the insurance proceeds. Lender may use the proceeds !0 repair or restore
the Property or to pay sums securgd by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpong the due date of the monthly payments referred 10 in paragraphs 1 and 2 or changs the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,
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: v8, Occupnncy, Puurvutlon. Malintenance and Protection- of “the Property; Borrower's -Loan Appllcatlon' Leaseholds.
‘Borrower shall occupy. establish, .and use-the Property: as Borrower's principal residance within sixly days after the execution of
lhls Secumy lnsmmem and shall continue 1o occupy the Property as Barrower's: principal:residence for at: laast.one year after
lhe date of occupancy, unless=Londer otherwise- agrees in' writing, which consent~shall -notibe unreasonably - withhield, .or unless
-extenuating ctrcxmsiances exist which' are beyond Borrower's conrol, Borrower-shali ' not desiroy, damage or mpair the Properly.
allow the Property. 10 deteriorate, or commit. waste on the Proporty. Borrower shall*be in doefaull if any forfeiture .action or
procgedung. whether cmleor crmmal Is*begun that in Lenders good faith Judgnent could resull in« lorrenure of the" Properly or
default: and reinstate, as provided in paragraph 18, by- causing the action or proceeding to be dismissad with ‘a rulmg-that. in
Lender's good:faith determinatldf\. precludes forfeiture of ‘the Borrower's interast in the Property or other material. rﬁbairmem of
the-lien creéaied by: this Securny instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the 1oan application process. gave malterially false or inaccurate: information or ‘statements 1o Lender {(or failed 1o -provide Lendar
with any material: information) in"connection with the loan evidenced by: the Note, including, but not limited:to, representations
concerning- Borrower's occupancy of the Property as a principal residence. If* this Securily instrument is on a leasehold,

Borrower shall:comply- with- all the provisions of the lease.- | Borrower acquires fee tille-to the Proparty,.the leasehold and:the
foe: title shall'not merge -unless Lender agrees to the mearger in writing.

7. Protection of-lender's-Rights:in the Property. If Borrower fails 10’ perform the covenants:and:agreements -contained’
in this Security Instrument, or there Is a legal’proceeding that may significantly affect Lender's rights in the  Property (such as-a
proceeding in bankruptcy, probate, for condemnation=or forfeilure or to enforce laws or regUlaNdns). then Lender-may do and-
pay for whatever is necessary “10 protect the valug of the Proparty- and Lender's rights in the Propeny. Lender’s: actions may
include - paying any sums secured by a lien which has priority over this Security: Instrument, appearing..in. court, paying reasonable
attorneys’ fees and:entering:on:the Properly 10 make repairs. Although Lender may take action under this paragraph’ ?,. Lender
does not have 10 do so.

Any amounts disbursed’ by Lender under this paragraph- 7 shall- become additional debt of Borrower secured by this,
Security- Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear- inter@st from the

date of disbursement at-the-Nota rata and: shall ba payable. with interest,.upon notice from Lender to Borrower requesting
payment.

[ ]
8. Mortga_go Ins o qu Qogumﬁm !tﬁdm\ ) in secured by this Security
Instrument, Borrower @ Nmftwrmm@ lorsam 2 1. If, for any reason, the
rﬁqrtgage‘ insurance ¢o af ps ! ! the premlun‘s required to

obtain coverage subst: em ~the morigage tnswé;{c -previously in.effect, :s(amially.equwalem to<the
n@tﬁ, insurer approved by Lender, If

cost: 10=Borrower of BRidGR9 T 188 (6 Qrprﬂpm?ty
substantially equrvalent _,age msurfli%cmm IUH 'lfyaReretﬁ'd@i"ay to Len €ach month a- sum equalkto
i

one=~twelth of the yarly morigage insurance  premium beingy paid Borrower when -the insurance: coverage fapsed: or ceaseduo
be in effect. Lendqr \ accept, use and-refain these payments as.a loss- reserve in lieu ofmorigage- insurance. :Loss reserve:

payments. may no longer be requir the © ar, . if 04 insurar ae (in the amount and for' the pariod:
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtzined; Borrowsr shall pay the
premiums required to intain rtgage insurance- in- effect, 10 provide a i0ss reserve, until requirement for. mortgage
insurance ends in accordance with vritten agreemant betweaen Borrow and | applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the (ime of pri 0 an inspeciion speéit, reasondble cause for the inspection,

10. Condemnation. The proceeds of any award orqclamw for damages, direct or conseguential, in connection. with any

condemnation -or other ing of any part of the Proparty\ orfor donveyance in lieu of condemnation, are hereby assigned and
shall be:paid to Lender

In the event o tatal taking of the Propecty, the-praceedstishall be applied te the sacured by this Security
instrument, whether or " 5, with any excea5SBpaid to Borrowsti-n the event of or g of the Property in which
the fair market value ¢ srty mediately before theniaking IS egual to or gre wount of the: sums secured
by this Security Instru tgly before the ?'aking. wniassd Borrower and lLende agree - in- writing, the sums
secured by this Securi Il reduced by<thalaneuntyof the proceeds y following fraction: (a) the
total’ amount o!f-the su at hafrara tha talline Ahsidad bk 16

)f -the Property immediately
before the taking, Any balance shall be paid to Borrower, the event of a’pa . Property in which the fair
market value of the Proparty mmednateiy before 1he 1aking is |ess than the amount of 1he swns sacured mmediately before: the
1aking,. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clam-for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is:gven,
Lender is authorized:to coliect and apply the proceeds, a1 its option, either to restoration or repair of the Property or to the
sums secured by . this. Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend-or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By:Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and- Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, swject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (3) is co-signing 1this Securily Instrument only 10 mortgage, grant- and convey that
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Bbrrowers interestzin. the Property.under the torms of this Socurity instrumont; (b): is notspersonally obllgatod 10: pay the sums

secured by#this:Security Insirument; and (c): agrees that Lendor and any othor Borrower may agree to extond, modify, forbear or
make any accommodations with regard to the torms of«1his. Socurity Instrunont or tho Noto without that Borrower's_consent,

13, Loan Charges, If:the:loan secured by this Sacurity-Instrumont 15 subjoct 10 a law which sets maximum:ioan charges,
and that Iiyv is ﬂnally inlorprmed s0 lhal mo imorosl <or othor loan chnroos collected or 10 be: collected in- connectlon wilh lhe
1o the permitied limi: and (b).any .,\ms,alroady collected from Borrowor which oxcoeodod pormitted limits: will:bé refunded:to
Borrower, Lender may choose 1o mako this rofund by roducing tho principal owed. undor tha Note or by.making:a-direct:
payment:to Borrower. If-a refund reducos principal, the raduction- will bo troatod as a partial prepayment without any prepayment
charge under the Note,

14, Notlces. Any notice to:Borrowor provided for in this Security Instrument shall be-given by delivering it or by mailing
it:by first class-mail:unless applicable:law requires use of anothor method. The notice.shall be directed to the:Propérty Address
or any other address Borrower designates by notice 1o Lendor, Any notice 1o Lender shall be given by first> class: mail *10
Lender's addross stated horoin or any other address Lender designates by notice ‘1o Borrower. Any notice:provided~for in this
Security:Instrument shall be deemed-to have been given 10 Borrower or Lender when given' as provided in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shal be governed by federal: law and the :law of the
jurisdiction - in<which=the Property is-located. In the event that-any provision-or clause=of this Securny Ins!ru'nem or the Nole
conflicts with applicable: law. such conflict: shall=not-affect other provisions: of this- Security=Instrument: or the=Noté which can :
be given effect without the conflicting-provision, To this ‘end the provisions of this Security Instrumeént and<the Note are !
declared 10 be: severable. '

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

i 17. Transfer of the Propertv ar.a Raneficlal Interest In Borrowsr. If:all or anv part of “the Property or any-interestzin
it is sold or transferre M a er is;not a natural: person)

without Lender's prlor \ mmﬂmqﬁ aeedialn 3 all sums secured by this
Securny Instrument, Ho stfon - shall-not be exercised- by Lender If exercls } by federal law as of: the
date.of this Security In: NQI EEL@M

If Lender exercit optiop Q Pation. T 3 shall provide a period of

not less than 30 days f ‘rraﬁsi\gemilf&ﬁmém fé m% ﬁ 8 intyrraf ay- all -sums secured by- this

Security Instrument, If-Bors 10 -pay-these sums prior-to't is period, Lsndar may invoke any remedies
permitted by this Securiry Insffument: Withatt Auaheeniied ldrltﬁyf GCM

18. Borrower's Right to Reinstate, If Borrower meels certain conditions. Borrower shall have the right to have.
enforcement of this Securily Insirumal discontinusd at_anyitime prior 19theNearlier_of: (a)N5 s (or such other period as
' appllcaﬁle‘ law may specify for instatement) . bef ¢ sale of 1he Properly pursuant 10 any power of sale contained in- this
t Security Instrument; or (b) entry of“a judgment enforcing this Security Insirument ose ditions are that Borrower:

: (a): pays Lender all sums which- then id be due under . Securily Instrumeni and“the N as if no acceleration - had
? occurred;: (b): cures any defaull of any other covenanis or agreements; (c) pays: expenses: incurred in enforcing this Securiiy
Instrument, - including, but not#lmited te, reasonable ailorneys’ {ees: and (d) takes such-action as Lender may reasonably require
10 assure that-the lien this. Securily Instrument, Lander’s righis ine-Property and Borrowe obllgation'to pay the:sums

secureds by this  Security Instrument shall continue unchanged. Unon reinstatement by Borrower, il Security Instrument and . the
obligations secured hereby shall remain fully effective asyif ria aceleration had occurred. - Howe this. right to reinstate shall.
not apply -in the case:of ‘acceleration under paragraphil%

19. Sale of-No mge of Loan Servicam: Tho=Note orjagpartial -interest in 1hs (together with-this Security
Instrument) may-be - sol f » times without iprior—noiice j10 Borrower, A : i in-a change in--the entity
(known as the "Loan S collects monthly“payments-dustunder the Note- and Instrument, There also may
be-one or more.:chang ricer unrelatodi/to.alsale of the N { ange -of the Loan Servicer, ;
Borrower will be given the Change in accordance with par slicable law. The notice will
state the name and address of the new Loan -Servicer and the address 1o whith payments should be made, The notice- will also :

contain any other information required by applicable law, |

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use,. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmantal Law, The preceding two sentences -shall not apply to the presence, use, or storage on ‘
the Property of small quantities of Hazardous: Substances that are generally recognized 10 be appropriate to-normal residential :
uses and to maintenance of tho Proporty. g

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any ;
goverrymontal or rogulatory agency Of private parly involving the Property and-any Hazardous Substance or Enviromental Law. of
which Borrowor has actual knowlodge. If Borrower learns, or is notified by any governmental or regulatory authority, that:any
romoval or othor romediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ;
necessary romodidl aclions in accordance with Environmental Law, “

As used In this paragraph 20, "Hazardous Substances" are those- substances defined- as toxic or hazardous substances. by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and horbicides, volatilo sowvents, materials containing asbestos or formaldehyde, and radioactive materials. As used- in
this paragraph 20, “Enviromontal Law" moans federal laws and laws of the juurisdiction where the Property is located that relate ;
to hoalth, safoly or envirorymonial protection, f

NON=-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

" 21, Accoloration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrowsr's breach
of any covenant or sgreement In this Security Instrument [but not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
» date, not less than 30 days from the date the notice is given to Borrowsr, by which the default must be cured; and {d)
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thit failure: to cure-the default on or. before. the date.specified “In the notice may result=In acceloration of the sums.

‘secured : by 1hls Sccurityeln:trumont foraclosure by- judiclal: procesding and: sale of thc Proporty The notice shall further

IRform Borrower of the rightfto reinstate after acceleration and the- rlght towuurt In-the foreciosure: proceeding -the
on-oxlstanco of a defauit or any:other defense of: Borrowor to ucolontlon sndiforeciosure. If the default is not cured
on orbefore the date specifledsin the notlco. Lender at mzoptlon may uqulro immediate payment In:full- of il sums
secured by this Security instrument: wlthout fur(hor domlnd and may foreciose this Security Instrument by ]udlclll‘
procesding. Lender shall ‘be: entitled to collect -all oxponul Incurred In pursuing the remedies- provided in:this plngnph
21, ‘including; but not limited to, reasonable attornays’ fees and costs of title evidence.

22. R’olug"o. Upon:payment of all sums:secured by-this- Security- instrument, Lender shall release this Security Instrument
without charge: to. Borrower,

23, Walver of Valuation and Appraisement. Borrowor walvos all right of valuation and appraisement,
24, Riders to this- Security Instrument, If one or more ridors-are exocuted by Borrower and recorded together with:
this Security Instrument, the covenants and agreements of oach such rider shail be incorporated into and shall amend and

supplemiant the covenants and' agreements of this Security Instrumont as If the rider(s) wore a part of this Security Instrument,
(Check. applicable - box(as))

D Adjustable Rato Rider ) pansaminiien Bidar | PP Family Rider
l:] Graduated Pay Plannea Unit Deveoﬁ%miﬂé Payment Rider
Iz_] Balloon Rider Ege mprovement: Rider lome Rider

[ Giverts) Lspec NOT OFFICIAL!

This Document is the g
BY SIGNING BELOWY rrower a cepti anj agr to the ] and+ anl comaim N
COI‘

and in“any rider(s) execvied by Borro

Wis Security - Instrument.

VARV Lt Doty
SANTA i
7 Y, (Seal)
1YL ”fé AL ZL o REITRNS
o/
-Bonowagz.
[ space Balow: This Line for Acknowladgment ]
STATE OF INDIANA
; 58
COUNTY OF Lake
Before me, the undersigned, Paula Barrick , an officlal.
of Lake County of the State of Indiana, on this 25th
day of February 18 92 . personally appeared Dennis P. Santay and K:f.mberla/d M.
a

Santay, husband and wife
acknowledged the execution of the foregoing morigage.

Witness my hand and official seal the day and year last above written.

My commission expires: 10-2-93 (Signature)
My County of Residence: Lake

This instrument was prepared by: Paula Barrick

KARON:D. NICHOLS of BancPLUS Mortgage Corp.

(Otticin titie)
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: ) ” LOAN NO: 10485013
g BALLOON RIDER
¢ (CONDITIONAL RIGHT TO*REFINANCE)

" THIS BALLOON: RIDER: Is: made this __ .J4TH day of FEBRUARY ., 19 82 )
and: Is Incorporated Into ‘and shall:be -deemed:{o smend and ‘suppiement the Morigage, Deed of Frust or
Deed to: Secure- Debt (the "Security Instrument?) of the same date glven by the undersigned (the
"Borrowar") to secure the: Borrowers to ‘BancPLUS ‘Mortgage. Corp, (the
"Lender") of the same date and coverlng the property described In-the Security Instrument and-located:at:
125 ELMWOOD PLACE .. CROWN POINT, IN 46307

(Property Address)

The Interest rate stated on the Note:ls called the "Note Rate," The date of the Note is called the
"Note Date.” | understand the Lender ‘may transfer the-Note, Security Instrument and:this Rider, The Lender
or anyone who- takes the Note, the Security- Instrument and-this Rider by transfer and: who Is entitied to
recelve:payments under theiNotesis callrthe "Note Holder.

ADDITIONAL COVENANTS. In- addition to the covenants and agroements in the Socurlty Instrument,
Borrower and Lender to contrary contained In

the Securlty Instrumer ) Document 1S

k Com) lt::ao?\?tler‘l‘tlys Nﬂ;[;eQEEJQIﬂAI“Nn B will be able -to obtaln
| "New Lo: \
rntr:e::st' c’raante(' e:v:al C:E the m%gﬁé&‘%%m ne!l %E‘é%ﬁj” vﬂl{ isllon”'3 ZbZIZO?NIf :ﬂqt::;

conditlons' provided: I Settlons @hand.sluelEvo eretmellithe lonal Retinancing Optlon). If those.
conditions; are not met, | understand’ that the Note Holder is under no obllgatlon 1o refinance or modify the:
Note, or to extend the Maturlty Date, and that | will*have-to repay the Note from my own:resources or

find%a“lender wllling to lend me_the money to repay the Nole

2, CONDITIONS -TO:OF TION

if | want to axel ;e the Condltional'Refinancing Optlon: ot maturity;scertaln:conditions must be met:as:
of the Maturlty Date hese- conditions are: (1) | must "still ko the owner and occupant of the property
subject to the Secur Instr nent (the *Pre arty’); (2) I'must be current In my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monthly payments Immediately

;preceding the:Maturlty iate (3) no llen agalnst'the Propsrty (except for taxes and special:assessments: not:

yet due and payable) other than that:-of the Sacudity inetriment may exlist; (4) the Hew Note Rate:cannot

be more than:5 percentage-points above the<Note Rate; snd<ib) | must-make-e written:request to the:Note
Holder as provided'in tlon 5 below.
3. CALCULATING TH OTE RATE

The New Note be a3 fixed e’ ot Interest equal t ‘al National Mortgage
Associatlon's required 30-year flxed rate mortoapes sub| ay mandatory dellvery
commitment, plus on vd it one—elghth of one

percentage point (0.125%) (the "New Note Rate") "The raqulred net yleld shall be the applicable net- yleld:in
effect on the date and time of day that the Note Holder recelves notice of my-election to exercise the
Conditional Reflnancing Option, If this required net yleld-ls-not:avallable, the Note Holder will determine the
New Note Rate by using comparable:information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the- New Note Rate:as:calculated:in Section 3 above Is-not: greater than 5 percentage: points

above the Note Rate-and all other conditions required In Sectlon 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that wlill be sufficlent to repay in full (a) the unpaid
princlpal, plus (b) accrued but unpald Interest, plus (c) all other sums | wlill owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required
under Sectlon 2 above), over the term of the New Note at the New Note Rate In equal monthly payments.
The result of this calculation wili be the new amount of my principal and: Interest payment every month
untll the:New Note:is fully pald.

MULTISTATE BALLOON RIDER-Single Family ~Fannie Mae Unl!or;n Instrument Form 3180 12/89
L851 Rev. 12/91 Page 1 o
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6: éXERCISING THE; CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 80 calendar days: in. advance -of the : ‘Maturity Date: and
advise ma-of thezprincipal; accrued*but unpald lnterost andullsother*sums | am expected to owe on.the
‘Maturity Date The Note Holder also-willl-advise me that’| mly exercise the Conditional Refinancing Option
it. the: conditions in Section 2 above ‘are met. The Note Holder will provide my payment record
‘information; together- wlth the name titlezand. address: of the personwrepresentlng the Note Holder that’l
must notlfy Inforder to exerclse the Condltlonal Reﬂnanclng Option: If "1 meet the conditions of Section~2
calendar days prlor to’ the -Maturity Date The Note\Holder will calculate the fixed New Note Rate based
upon-the Federal National Mortgage' Assoclation's lppllcnble publlshed*requlred net yleld in-effect on the

.date and tlmenof day notlfication®ls recelved by the<Note:Holder and es calculatédiin Section.3¢above; |

will' then have 30 calendar days to provide the Note Holder with acceptable proof of my required’
ownershlp; accupancy and property lien status., Before: the Maturity Date the<Note Holder will advise:me
of thernew Interest rate (the:New Note Rate), new: monthly payment smount and¥a dlte time and place
at which | must: appear to slgn any documents: requlred to complete the requlred reflnancing. |
‘understand the: Note ‘Holder will charge me a $250 processlng fes and the costs assoclated with the
exerclse of' the: Cor 't updatlng the title

insurance pollcy: Documen + iS

Ba”oanYdelgNlNG ‘B 74 Nr Ggf,ts dtqﬁ Cii& 1 ts -contalned: In this

This Document is the property of
the Lake County Recorder!

q 9} Borr(osv?g':!
\NTAY

Borr(osve%‘g

54

RL :-A NT

(Seal)
Borrower

Borr(osve e'g

(Sign Original Only)

MULTISTATE BALLOON RIDER-Single Family ~Fannie Mae Uniform Instrument Form 3180 12/89
L851: Rev. 12/91 Page 2 of 2




