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THIS_ MORTGAGE ("Security Instrument") is given on
The Mortgagor Is

FEBRUARY 25 |
‘DEBORAH A. MAYERKIK , AN’ ADULT PERSON

A9 92

whose, address is 1643 NORTH' INDIANA AVENUE:
GRIFFITH, IN 46319

BancPLUS Mortgage-Corp.

14

which is organtzedrand existing under ‘the laws: of
address Is:

(“Borrowerj'); This Security Instrument is: given:to
9601 MCALLISTER FREEWAY
SAN ‘ANTONIO, TX 78216

The State of Tex‘n’s

i . and: whose
d Lender -the principal sum of
FIFTY ‘SEVEN THOUSANI nv SEVEN: AE NO/ 100 -~~~ 3 -
Dollars: (U.S. $57 557 00 g B!tﬁw\ fn same date as this -Security:
Instrument ("Note") which form ; ok ' n tier, due and- payable on: o
MARCH! 1, 2022 NO %F Ge icU R the: repaymént: of the debt
evtdenced by ther Ngte. witi est,_and all renewals, extensions - and modlftcatlons' (b) the LML
ddvanced under paragraph 6 0 o0 d ImessdEbrive et amise Seuniy T
agreements ~ under this Sect ity Instrumen

di € alizother sums, - with* Interest.
mprope@tty ;ef a 3(*Borrower's covanants: and
nd t‘ajgte. r tht.; {y Borr%\i'er QOes here mortgage. -grant and convey, to

Lender the following descritiod property IJ&EIPQ

County, Indiana;

LOT 3 IN 'LOK

}
N MANOR, INFTHE TOAN OF GRIFFITH, AS P PLAY | THEREOF, RECORDED
INEPLAT BOOK 23 PAGE 103, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, 5
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which has:the address of 1643 NORTH INDIANA AVENUE
Indiana 46319

, GRIFFITH [Street, City].
[Zip. Code]. ("Property Address");

TOGETHER WITH all the- improvements now or hereafter erected on the property,” and

all easemments, rights, appurtenances,

rents, royatties, mineral, oil- and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of- the property.
All replacements-and additions shall also be:covered by this Security Instrument. All of the: toregomg is referred to in this Security
instrument as the "Property o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the -title 10 the Property against all clams and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcupat of, and: interest on, the debt
evidenced by the Note and late.charges due under the Note.

2.-Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include - tn each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a

or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, an
by paragraph 4.

) taxes and special assessments levied
}1 (c) premiums for insurance required O
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v -Each monthly instaliment for items:(a); (b), and (c) shall equal one-twelfth- of the -annu3al amounts, as: reasonably, estimated ¥by
Lender, -plussan amount sufficient:to maintain an additional :balance of not more than: one=-Ssixth® o( the-estimated amounts, The Tull’ annual:
amount for- eachitem shall be -accumulated by Lender within a period - ‘ending - one monthibefore an item-would become dalinquent,
Londer shalt hold the; amounts collected in trust 1o pay items (a); (b), and (c) before they bocome’dellnquem.

If at any tme the=total of the payments held by Lender for items (a),” (b), and (c), logeiher with the {uture monthly -payments for
such items, payable: to_Lender prior-to the duo dates of such iterns, exceeds: by more than one- sixlh the estimated: amount of paymonts
roquired 10 pay such items when due, and:if payments on the Note are current, then Lender shall either refund the excess over
ono=-sixth: of the- estimated paymenis or credil tho excess over one-sixth of the esltimated, payments to subsequent- payments by
Borrower,-al the oplion of Borrower, If2the told of-the paymenis made by Borrower for ilem (a). {b), or (c) is insufficient to;pay the
itom whan:dus, then Borrower shall pay-to.Lender any amount necossary 10 make up tho deficlency on or before the date the:itom
becomes due.

As used. in ‘this: Security Instrument, "Secretary” means the Secretary-of Housing and Urban Developmoent or his or her designes,
In any yoar. in which=the Lender must pay.a morigage insurance premium 1o the Sacretary, each monthly_payment:shall: also include eithor:
() an installment of “the annual: mortgage insurance premium 10 be paid: by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage -insurance premlu'n if this Securily Instrunent is held by the Secretary. Each monthlyi instaliment of  the mortgage insurance
premium: shall be in an. amount sufficient 10 accumulate the full annual' mortgage insurance premium with Lender one month prior 1o. the
date the:full annual mortgagesinsurance premium is-due 1o the Secretary, or ifthis Securily Instrument i held by the Secretary,.each
monthly charge shall be in: an amount equal to-one-twelfth of one-half percent of the outstanding principal balance due on the Note.

It Borrowar tenders 1o Lender the-full payment-of all sums secured:by this Security Insirument, Borrower's account shalt be
crodited with -the balance remaining#for all=instaliments for items (a), (b), and {(c)-and any mortgage insurance premium:installment: that
Lender has nol: bocome obligated:1o pay, to the Secretary, and Lender shall promptly refund any bxcess funds to Borrowar, . hmedialely
prior 1o a:foreclosure sale..of the. Property or ils acquisition by Lender, Borrower's account shall{be credited with any.balance remaining
for alliinstaliments for items (a); (b),. and (c).

3. Application of Payments. All payments.under paragraphs 1 and:-2 shall be applied by:Lander as follows:

First . 10 -the morigage insurance premium 1o be paid by Lender 10 the Secretary or 10 the=monthly-charge:by the Secretary
instead  of “the monthly. mortgage insurance premium;

Second , 1o any taxes, speclal assessmen ts, loasohold payments or groundsrents, and fire, flood and other hazard Insurance
premiums, as required;

Third , to interest due. hD b

Fourth , to amortization o ihe* ogcument ls

Fifth-, to late:charges ¢

‘NOT O !
4, ‘Fire, Flood:and Ot} sfd: Insaranc ofrowe EFJQJA&'OH f ., whether -now in existence
.or subsequenily erected, aga w t mﬂ %gyf der requires insurance., This
insurance - shallsbe maintained m§ rp QB ﬁf ﬁeﬂtﬁﬁﬁ 9 VQF insure all* improyements on
the Propertly, whether now:- in8xisiénce or W{yl f? @?rb the s exi¢ \Qunred by the Secratary. All
insurance - shall be carried: with: companies - approved Y ender. e insurance policies: any: renewals: s be heldiby Lender and shall

include loss payable clauses-in-favor of, and in a form acceptable to, Lender.

In+the event of loss. Borrower shall-give Lendei immediaie. notice by Lender may.inake proof-of loss if not made promptly
by Borrower, Each~insurance wpany concerned. is-hereby: authorized- and direcied:to ke payment for such?loss -directly-'to Lender,
instead of:10 Borrower and 10 Lender Wy, Al or any part of the insurance praceeds rmay be|zpplied Lender, at its option, either
(a) 10" the reduction-of the i otednass the Note and this Sscurity Insirument. j@ny delinquent amounts applied in<the

order in paragraph 3, and then 10 prepaymem of principal, or (b) to the restoration or repair of the demaged property. Any application
of thezproceeds to the principal shall not extend or postpona the:due dale of tha monthly paymbms wt ar@ referred 10 In paragraph
2, or change the amount of s payments. Any @Xcess - insunance proceeds=o an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid 1o the entilty legally entitled thereto,

in- the event of foreclosure of this Security InstrumshtHoTréther transfer of title to the yperty that extinguishes the

indebtednaess, all right, title and rest of:Borrower in and A@NnHsuranceiHolicies in force shall pass 1o the/purchaser.

6. Occupancy, Preservi Malntenance- and Protseilorn - of; the Proberty; Borrower's Loan 4 ation; Leaseholds. Borrower
shall- occupy, establish, and. u rty as Borrowdr'§) principel —residance. within sixty d C ) -execution of this Security
Instrument and shall continue oy the Property as Borcowsi's pringioal residence f ne year after the date of
occupancy. unless the Secr this requirement /will *'cause; undue hardship ver, or unless extenuating
circumstances. exist which ar ywer's. control, BorroWwar(tshallsnotify Lend 0 ing circumstances. Borrower
shall not :commit waste or de substantially changeTths*Property or deteriorate, reasonable wear
and:tear excepted. Lender m: ~ 1 f in: default, Lender may take

reasonable action to:protec! and: preserve such vacani-or-abandoned-Property. Borrowsr shail alsg 08 in dsfault if-Borrower, during the
loan application - process, gave materially false:or inaccurate information or statements to Lender| (or failed to provide Lender with any
material information) in connection- with: the- loan evidenced by the Note, including, but not ‘Imned 10, representations concerning
Borrower's occupancy. of the Property as a principal residence, If- this- Security. Instrument is on a leasehold, Borrower shall cornply with
the provisions of the lease. If Borrower acquires fee tille to the Property, the leasehold and fee title shall not be merged- unless
Lender agrees-to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights-in the Property. Borrower shall pay all governmental.or municipal
charges, fines and impositions that are not included in paragraph 2, Borrower shall-pay-these obligations on time directly 10 the  entity
which:is owed the payment, If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 10 make these payments.or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulallons). then Lender may do and pay
whatever is necessary to protect the value of the Properly and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt |of Borrower and be secured by this
Security Instrument, These amounts shall: bear interest from the date of disbursement, at the Note rate. and at the:option of Lender,
shall be mmediately due and payable.

7. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any.part ¢f the Property, or for conveyance in place of condemnation, are hereby assigned and shall- be
paid to Lender to the extent of the fuli anount of the indebtedness that remains unpaid under|the Note and. this. Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and; this Securilty Insirument, first to any
delinquent amounts applied in:the order provided in paragraph 3, and then to prepayment of .prhc#aal. Any application of the proceeds to
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iho -princpal=shallznol* extend or poslpone!e due- date- or Ihe monthly. payments, whlch are'o!erred 1o in.paragraph 2, or-change “the
amountiof such payments; Any oxcess proceeds=over an- amount required 1o.pay all»oulstandlng indebtedness undor theNote-and this
Socurny Instrument ‘shall be paid 1o the entity_ legally .entitied’ thefeto,

8. Fees. Lender may collect -fees and charges authorized by-the Secretary, i
9. -Grounds: for Acceleration of. Debt.

(a) Default, Lender may, except as limited by regulations Issued -by -the Secretary in-the case of payment defaulls; require
mmediate ‘payment in full of all’ sums secured by this Security Instrument if:

0 Borrower defaulls by. failing to pay in full .any monthly payment:required by this Security Instrument prior to or on the
duexdate. of the next monthly payment, or

(ii) Borrower defaults by failing; for a period of thirty days, to-perform any olherlobllgatlons contained «in+this Security
Instrument,

h

(b) Sale Without Credit Approval,. Lender shall, if permitted by applicable law and: “with the prior approval. of ‘the Secretary,
require :mmediate -payment-in:full of all'the sums secured’ by this Security. Instrument if:

() Al or -part:of the:Property, or a:beneficial interest- in a trust owing;all or part-of the Property, is sold or otherwise
transferred (other than by devise or descent) by the: Borrower, and

(ii} The -Property is not- occupiod®by the: purchaser or grantee as -his or. her- princlpal resldence. or the purchaser or.grantee
does so occupy the Property but his or her credit has. not besn approved: in accordance with the requiremsnts. of
the- Secretary.
{e} No Walver. if" circumstances occur that would: permit<Lender 1o require: mmediate payment ‘in- full, bul Lender -does not
require such:payments, Lender does not waive its rights with respectzto subsequent ‘events!
!

case of payment defaults to requnre n'modlate payment in ful and* foreclose |! not:pald, This SecurilysInstrument: does not

authorize “acceleration- or” forec! permitted—by Tegutations of the Sec

le) Mortgage Not: Insu mmnmm m :thereby not be: eligible: for
insurance under the N e eo. =l option and notwithstanding.
any authorized agent : \dled) sdb

anything in“paragraph: ¢ 1ent,- A written statement of
! ing- to insure this Sscurity
Instrumant and;the Nd rad theraby, ineligit twithstanding the foregoing,

m:)sng;)gtledri\n x::ncrLOIprE mmdé cw\&hfnfgaﬂeﬂg f’f Hfiiiaé‘i‘t@ seﬁ: Lender's failure*to remit a

ld) Regulations - of*HUD Secretary, in many. circumstances: regulations issued by the: Secﬁetlry-will,r limit Lender's rights in the
]

o the Lake County Recorder!

10. Relnstatement, Borrower has a right 1o be reinstated Lender has required immediate payment in full because of
Borrowers failure -10 -pay | amount due: under the Note or this. Security Instrument, Thistrlgm lles even after foraclosure
proceedmgs are instituted. To -reinstate Securif Borro hall tende ™0 sum alls -amounts requured 10 bring
Borrower's zaccount current uding. the extent they arg obligati of "Borrower undar this | Sacurity Instrument, ‘foreclosure costs
-and. reasonable.and customary altorneys fees and expensesproperly associated with th oreclo‘ 3 procesding, Upon reinstatement by
‘Borrower, this. Security Instrument anc " obligations that«it secures: shall remain in octras |faLender | had not required immediate
payment in full, However, | Lender is 'nc auired to permit reinstatement if: (i) Lender as: accepted reinstatement after the-
cammencement of: foreclos procesedings hin two years immediately preceding the ‘commencement of a current foreclosure
proceeding,, (ii) reinstatement, will preciude foreciosureson different grounds In the future, on (iidlreinstatement will adversely affect the
priority of the llen created by 1his Sec rument,

11. Borrower: Not Released; Forbearance By Lender Not; . Walver. Extension ofl the| tme of payment or modification of
amortization: of the sums secured by this Security- Instrumenisgnaniediby, Lender to any successor in arest:of Borrower shallnot

operate-10 release the liabilit he original’ Borrower or :Baicower s succassor in interest. Lender shallzriot be required 10 commence
proceedings against any successer in interest or refuse iewxtend: time (for. payment or otherw rriodify-amortization of the sums
secured by this Security: Inst ) re2son of any demang madsel lby! theichiginal Borrower or Pt - successors in. nnterest Any
forbearance by Lender in ex any right or remedy Shali’ not=ba—al wawver-of or preclude- the of any right’ or remedy

12, Successors and . d; Int- and Sevsrali Liabllity; Co-Signers. The ¢ agreements of this Security
Instrument shall ‘bind and b 55 and assigheyof L.endars-and Borrov : yrovisions of paragraph 9.b.
Borrower's covenants.and 2 joint“and several; “Ahy=Borrowsr who. o ity Instrument: but- doss not
execute the- Note: (a) is-co- IR I rer’s interast: in- the Property

under the terms of this. Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
agrees’ that Lender and any other Borrower may agree:10 extend, modify, forbear or make any accommodations with regard to the term
of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to:Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class: mail unless applicable law requires use of another method. The notice shall be dnrected to the: Propertly "Address. or any
other address- Borrower designates by-notice to Lender. Arny: notice 1o Lender shall be given: by first class mail 1o Lender's address
stated herein-or any address Lender designates:by notice 10 Borrower, Any notice provided: fOr in - this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided: in this paragraph, i

14, Governing Law; Severability. This Security Instrument ‘shall’be governed by Federal |aw and the law of -the jurisdiction in
which-the Property is located, In the event that any provision. or clause of: this- Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the - Note hlch can be given effect without the
conflicting: provision, To this end the provisions of this Security Instrument and the Ncte are: declared to be saverable.

16. Borrower's Copy. Borrowsr shall be given one conformed copy of this Security Instrul'nem.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues. of the- Property,
Borrower authorizes Lender or Lender's agants to coliect the rents and revenues and hereby directs each tenant of the Property to_pay
the rents to Lender or Lender's agents. However, prior to-Lender's notice to:Borrower of B'orrowers breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
berefit of Lender and Borrower, This assignment of rents constitutes an absolute assagrment'and not an assignment for additional
security. only. .

If Lender gives notice of breach to Borrowor: (a) all rents raceived by Borrower shall' be held by Borrower as trustes for
benefit of Lender only, to ba applied 10 the suns secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of tho rents- of the Property; and (c) each tenant of the Property shall pay all rents!due and unpaid to Lender or Lender's
agent on Lender's written demand to the- tenant,
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Borrower has. not exocuted any prior assignmentsof the rents and: has not and will' nof
Lender from exercising. its rights under this paragraph 16,

_Londer shall=not” be -required 1o enter upon, take control of-or:maintain the Property: befo
Borrower, However, Loender or a judicially appointed receiver may do so al any time there is-a

perform any- act that would=prevent

re or-after giving notice of:breach 1o
breach, Any application ofsrents shall

not cure or waive any default: or invalidato any other rléht or ‘romedy of Lender, This assignment of- rents of the Property shall:
terminate when the: deblzsocured: by -the Security Instrument Is paid in"full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree. as<follows: |

17. Foreclosure Procedure, .If:Lender requires Immediate payment In-full=under paragraph -9,..Lender may foreclose this

L8 et

Securlty Instrument by Judiclal proceeding. Lender shall be entitied-to coliect all”expenses- Incurrediin pursulng the remedies
provided;in this paragraph 17,.Including,.-but not‘limited to, ressonable=attorneys'" fees and':col_tl'éof title evidence,
i
18. Release. Upon payment of all sums secured by this Security Instrument, Lender Ishall release: this Security Instrument
without charge to Borrower,

19, Walver 'of Valuation and Appralsement. Borrower waives all right of-valuation and appraisemant,

Document 1s
NOT OFFICIAL!

This Document is the property of ;
20.Riders to- this+Security Instrument, Lo @ _or mare riders e exec tﬁ!e? Borrower and’ recorded together with-this-
Security Instrument, the covenants of e‘acmsh &Lkﬁ.aﬁ&%%%rﬁﬁﬁéli Al amend and supplement: the: covenants and

agreements -of this SecUrity| Insifument as if+the rider(s) were a part of this Security Instrument.
(Check applicable box(es)

[:] Graduated Payment R D er-[specify ]

DGI 1ing Equity . Rider

D:Condaninlw Rider
DEPIanned Unit Davelopment Ri

BY SIGNING BELOV, Borrower accepts and agrees to the terms contained in lhis,SeCun Instrument and-in any rider(s)
executed .by Borrower and racorded with it. {

Wijtnesses: / : '
// — \

Catherine Fur % _ ‘namuuf;!ﬁpmm

A
Z PR (Seal)
,,j’ -Borrower

(Sea)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF INDIANA, Lake

February 19 92
Deborah A. Mayernikj

County (ss:

On this  26th day of . before me, the undersigned,

a Notary Public.in and- for said County, personally appeared

., and acknowledged ithe bxecution of the foregqjﬁg'ins;rdnem...
WITNESS my hand and official seal. ' oL

]vi;%mlgslon .expires:

County of Residence: Lake

This Insfrument was prepared by: Notary Public

.
R

KARON D. NICHOLS of BancPLUS Mortgage Corp.
L963*Rev, 06/91 Page & of 4

FHA Indiana Mortgiige - 2/91

anIHen erson
|
|
|




