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19..92.. The ITIOTTZABOT 1S 1u0ristsovresserressrssmrsersssrsisiassseessorseosdorsssssasosarasssssessassorssstontsssssessesorsasesoseosooroissles
.......................................................................... v Borrower") This Security Instrument is given to .,
QITIZENS. EERERAL SAVINGS AND.LOAN. ASSQGIATION. ..o oeeorsrerssseesseern , which is organized and existing
under the laws of .. JNE.. MDA LEH. SEAEES e , and whose address is ..uevererernrvennns eeereesnsersrororersrsas
707.Ridge. Read .~ Munstar:Indiana. 4632.1 et es g R et R Re R T e R, (“Lender").
‘Borrower owes Lender the principal sum of Eighty-f'ive thousand and NOZ100-~~ tebehoietrsistisutelo B
eirriri vt inirinktrivinte ittt Dollars (U.55..82,000. 000, ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note vith the full'debt; if not
paid'earlier, due and pay g g %Xf%;fk iis Security Instrument
the debt evidence ote, thh i \ newals, extensrons and
tect the secunty of thrs

secures to Lender: (a) t t
modlﬁcatlons, (b) the p: )
N m Mmmﬁ em. ‘cunty Instrument and
ing described property

Sccurlty Instrument an
theé Note. For this purpc r ni)c endei
located in ..eneiinnirninincis %%Mfé‘ffﬁ&%ﬁé 193 ............ 6 f N ... County; Indiana:
Lot 15%, Lakesiof the our agogso U WB,CSSOE chE’in Plat. Book 37, page 76,
Lake- County, Indiana.
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. 4299 Annandale Lane Crown Point
which has the address of ........ccccinviienrnirenarncrrerenns Nt ) erreeeeeereatraerereras et ebenaetssedsed e et et be bt sates R
.o e . Street) {City)
. 46307-8968
Indiana ...l (“Property Address");
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
Form 3015 12/83 %K
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UNIFORM COVENANTS.  Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum (*Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or-ground rents on the Property, if any; (c) yearly hazard insurance premiums; and: (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds die on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays-Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender.may agree in writing that- interest' shall be paid on the Funds. Unless an agreement-is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,.
at Borrower's option, either promptly repaid'to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under

paragraphs 1 and 2'shall l S nt charges due under the
Note; third, to amounts Z; fourth, tonterestdue; and ta 1e.

4. Charges; Lic I ‘Hﬂﬁumtﬁ .lﬁrb itions attributable to the
Property which may ¢ 1y _over_this Security Instrumer d, leasehold )r ground rents, if any.
Borrower shall pay the: N ﬁFr éf?diﬂi@iﬂ ifmot pa manner, Borrower shall
pay them on time direc he person owed payment. Borrower shall promptly Turnish 1 er all notices of amounts

to be paid under this paragsdp{ JifBer ©Mereuekesahese i’smhaslj‘ropem\of il promptly furnish to Lender

receipts evidencing the paymeats.

Borrower shall promptly discthg‘é Jnﬁkﬁ \@W&Wiﬁ@%@dﬁggcurity Instrunent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tien in, lepa! proceedings whichin the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of apy part of the Property; or (¢)sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Leader determines that any part of
the Property is subject to a lien which may attain priority over this Sceurity Instriment, Lender may give Borrower a
notice identifying the licn. Borrower shall'satisfy the lien or take one or more of the actions set {arth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazarc 1ded within the term “extendedCoverage ' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasé by Bosrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and'renewals shall balaceeptable tofzender and shall include 4 sitandard mortgage clause.

Lender shall have the r > hold the policies andF¢ne wals=H | Lerider requires, Borrower promptly give to Lender
all receipts of paid pren id renewal notices.ZInithe. évent-of 10ss; Borrower shal! gis )t notice to the insurance
carrier and Lender. Ler ake proof of loss#f net made prompily by Borro

Unless Lender a otherwise agrec sl Weiingi insurance proceeds d to restoration or repair
of the Property damag tion Or repair is‘¢Conuntically feasible apn ity is not lessened. If the
restoration or repair is A urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

\!




If Lender.required mortgage insurance as a condition of mukmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or nppllcnble law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecnon

9. Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliedito the sums secured: by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by:
the amount of the proceeds multiplied: by the following fraction: (a) the total amount of the sums sccurcd lmmedlately~

‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance sllall be

paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conde"rnnor oﬂ'ers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nétice is
given, Lendér is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not then due.

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not:Released; Forbearance:By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor-in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not -be re sfuse to extend time for
‘payment or otherwise n me sums secured Securityl son of any demand made
by the orlgmal Borrowe FMce by 1. ising any right or remedy
shall not be a waiver of

11. Successors QT w T&EI AI@!: nants and agreements of
‘this Security Instrumen and benefit the successors and assngns of Lender and Bos subject to the provisions
of paragraph 17. Borrower’ egrunuent O?Imrl@md!f wer who co-signs this Security

Instrument biit does fic e -ute the ote: is nt only to mortgage, grant and convey
‘that Borrower's interest in the: Propeﬁb@nm er:t ‘bég é}'ﬂg gt (b) is not personally obltgated to pay

the sums.secured by. this Security Instrument; and (c) agrees that Lender and any other Borrower may, agree to extend,
modify, forbear or make any accommiodations wit! id-to the terms of this Security Instrument or the:Note without.
that Borrower’s consen :

12, Loan Charges, If the loan secured by this'Security Instrument is subject to a'law which sets maximum loan
charges, and that law is finally -rpreted so that the interest or other loan charges/collectedor to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loun ehasge shall be reduced by the amount
necyssary to reduce the charge to the permitted limit; and (b) uny sums already collected from Borrower which exceeded
permitted limits. will be refunded to Borrgwer, Lender may choose to make this refund by redicing the principal owed
under the Note or by making a diccct payment to Borrower. If a refundireduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, ifendclinent or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security fosirtimentigenforceable according to its tefms, Lender, at its option,
may require immediate payment in full of all sums:secured by this-Security Instrument apd may invoke any remedics
permitted by paragrapt "Lender exercises thisioption;-1.ender shall take the steps speci the second paragraph of
paragraph 17.

14, Notices, . te Borrower providédforin'thisSecurity Instrumer ven by delivering it or by
mailing it by first class ipplicable law requirpsweeNos another metha shall be directed to the
Property Address or ar Borrower desigiiafesby notice to Lende Lender shall be given by
first class mail to Lende e d to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured:by this Security Instrument shall continue unchanged. Upon reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration;-Remedies, Lender shall give notice to Borrower prior to acceleration following-Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ncceleration under puragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the
default; (c) n date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in nceeleration of the sums
secured by this Sccurity Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
eéxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sceurity Instrument by Judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or-the receiver shall be .lppllcd first to
paymuu of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22;'Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with-
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplemeit the covenants and agreements of this Security Instrument-as if-the rider(s) were a>part of this Security
Instrument:[Check applicable box(es))

(A Adjustable Rate:Rider [} Condominium Rider [} 2-4 Family Rider

C] Graduated Payment Rider (O] Planned Unit Development Rider

[R Other(s) [s: N JAN'Y
Document is .

BY SIGNING | ower accepts-and agrees :to the:terms and c¢ tained in this Security

Instrument and in any N@TGFFT

......... C................(Sua\)

—Borrower
the Lake County O /
I ort i SO (Seal)
—Borrower
[Space Below This Line For Ackinow!edgmer —
STATE OF  ..... INIANA
} SS:
COUNTY OF ..... LAE e
. February 2%, 1992 Wiy,
The foregoing instrument was acknowledged before me this eoruary ! o o

...................................... S O I R
W ,

(datc * ~ JJ"'"""[.‘ ‘4..
by Richard J. Recktenwall and Martiann Recktenwall, Husband and {hh, . . 4

....-..'.....'.”.”..'...'...“.“”..'“..“.‘.”..'.”.“.'...'”..'.'.‘...'.”....’...':‘:..'.'.I'IX7?"."”“::'
(person(s) acknowledging) EE Y

:, ."."', "y 4 ?

- . "-_ T T

My Commission expires: 1/8/95 e, PR &

My County of Residence LAKE

.......................................................

BONNIE GRAVES Notary Public
JEFFREY C. STUR, VICE PRESIDENT
This iNStTUMENt Was PrePared DY . ...vovevneeeneneoneeonesesossassoarassnssnsessonssesosestontnnessivsarsnessnnsons

“m CLTIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION




RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM:COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
25 day of February 1992 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at: 4299 Annandale Lane, Crown Point, IN 46307-

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: '"Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security

Instrument. Bol P I ] eleasing the
Security Instru; Q ‘ é*l?e?s n of payoff
stat:ements, pre and processing satisfacti srtgage and
recordation or f NOT OFFICIAL'
BY SIGNING BELC ’llhggq)mﬁfeﬁ@qsm r(so% ‘ i provisions
contained in thi DER T%I{)EIE‘I;’EJ‘(AN SUBSTI d.l ORM COVENANT.

€ Loun eccoracr.

,44‘, Z uﬁéé 1)
Bor wer R h_‘é LA% \tEI 111 o
\J\ﬁ L "% mlj 10 (Seal)

Bgrerver-'Martianrp;Recktenwe [
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ADJUSTABLE RATE LOAN ‘RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES. A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN: THE
INTEREST RATE. INCREASES IN: THE INTEREST RATE WILL
RESULT IN:HIGHER PAYMENTS. DECREASES IN:THE INTEREST
RATE WILL RESULT IN LOWER' PAYMENTS.

sz 3uns
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This Adjustable Rate Loan Rider ("Rider") is made this 25th . day of
February 19_92and is incorporated into and shall be deemed to amend and
supptement the Mortgage ("Security Instrument“) of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND' LOAN ASSOCIATION: ("Lender") of the same date ("Note") and covering: thé
property described in the Security Instrument and which has the address of
4299 Annandale Lane, Crown Point, IN 46307-8968

10897 Nt ‘LNIOd NMOHD

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 7.625%.

The Note interest rate

may be increased or decreased on the first day of the month beginning on

March 1

thereafter.
"Change Date.
Changes
index. The I
.Securities A
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most yrecent Ind:
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, 19 97and on that day of the month every twelve (12) months

11 be called a

interest rate
es_Treasury

"new:interest
figure is the
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2) -percentage

charged will
‘interest rate
e Timits.
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C. PRIOR LI

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a Tien which has priority over this Security
Instrument, Lender may send Borrower a notice 1dent1fy1ng that lien. Borrower
shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may requ1re (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.
,,47 (Seal)

%%%JM/Q'CZQ/Z/WW‘C’W(S%” \JV N
(Seal)

—

Richard J. Retktenwall Mart{ann Reckt?nwall
(Seal)
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