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THISMORTGAGEismadethls..13'1“....;da or....FEBRUARY

92, between the Mortgagor, . . [LYLE/L:, ADBMS and ANITA L. ADAMS, husbandiand wife/'''''’
. .......(herein“Borrower").andtheMortgagce,....
...HQBART.~FEDERAL SAVIM;SANDIDANGQSSOCIA’I‘ION ..........acorporationorganizedand
-existingunderthelawsof.... ....the United States: N
whose addressis., 995, East. Third ‘Street’: Hobart, 'indiana.'46342"
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-vv-e oo oo (herein “Lendet”).
WHERF.AS Bo"rtb'Wer is indebted to Lender in'the principal sum of U:S. §-. ,

which indebtedness is eVIdenced‘by Borrower’s note'dated . FEBR UARY 13,.. 1 292, gand extensions nnd renewals
thereof (herein: “Note"), gproviding«ifor monthly< installiments«of . princignlk and interest. with the: balance of.ithe
‘indebtedness, if not sooner paid, due and’payable on FEBRUARY, 13;, 1997.. .;

TO SECURE to Lender the repayment of the indebtedness evidénced by thie Note, with ifitérést theréon; the payment!

of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and:

the performance of the covenants and agreements of Borrower herein contained, Borrower dngs hereby mortgage, grant

and convey to Lender the following described property located in the County of
State of Indiana:

..............................

THE NORTH 242.95 FEET OF TOT 7-TN RIOCK 2. HORARTS TAKEWNOD ADDTTTON IN THE CITY
OF HOBART, AS ¢ 15 _PAGE 25. TN NA.
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
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which has the addressof ... ... UV WESL S Pl oo, , HOBART
[Street]

----------------------------

(city] '
Indiana... 46342 .................. (herein *‘Property Address"");
{Zip Code)

TOGETHER with all-the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ‘‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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‘UNIFORM COVENANTS. Borrower and' Lender covenant and agree as follows:

I. Payment of Principal -and ‘Interest. Borrower shall: promptly pay when due the principal and: interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable:law or a.written waiver by Lender, Borrower shall pay.to
Lender on: the day monthly payments of principal and interest are- payable under the Note, until the Note is paid in:
full}. a-sum™(herein *Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium: and:
planned: unit development assessments, if:any) which' may attain: priority over this- Mortgage and ground:rents on
the Propcrty. if any, plus one-twelfth of yearly premium installments. for hazard -insurance,.plus onc-twelfth. of yearly-
premium installments. for-mortgage insurance,. if any, all as:reasonably estimated :initially. and from time to time by
Lender on the basis: of assessments and bills and reasonable cstimates thereof.. Borrower shall not:be obhgated to make
such payinents of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such'holdcr is an institutional lender.

iIf. Borrower;pays Funds to Lender, the Funds shall'be held:in-an institution the deposits or accounts of which are
‘insured or guaranteed by a Federal or statc agency (mcludmg Lender if Lender is such an institution). Lender shall apply
the Funds to pay. said taxes, assessments, insurance p premlums and groundirents.. Lender may not. charge for so'holdifig
and: applying the:Funds, analyzing said account or verifying and comipiling said'assessments and bills, unless Lender
pays ‘Botrower intercst on'the Funds and applicable law permits Lendef to-niake such a charge. Borrower and: Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual:accounting of
the Funds showing credits and debits to the Funds and the purpose tor which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lendc N d ground rents as they fall

due, Borrower shall s BUlcﬁMém;ig more payments as Lender

may reqire.

Upon payment @T QK ‘I;QIA algpron id to Borrower any Funds
held by Lender. 1t «N [ﬂk Pol ’ wise acquired: by Lender,

Lender shall apply. % T}(h (i!ﬁ‘ﬂ i qu ion by Lender, any Funds
held by Lender at the tine of apphc.xtmn .1?& c.rtdninigunst the sutns scl?l%,d lm M\ Hpe,

3. Application ¢ a)mcnts.thﬁ.s.slaﬂilﬁ \(I:%“myic SGHHORE R payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercofithen to Tntcrest payable on the Note, and then tathe principal of the Note,

4. Prior Mortgages and Deeds of Trust; Chargess 1icase Bortower shalbperiorm a1l of Borrower's obligations
under any mortgage, deed of trust or other sccurity apreement with a liecn which has priority over this Mortgage,
including: Borrower's covenants to make: payments when:due. Borrower shall-pay or cause to be paid: all taxes,
assessments and other charges, fines and impositions attributable (o the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any

S. Hazard Insurance. B shall keep the imprc .now existing or herealier erected on the Property
insured against foss by fire, hazards included within the terny “‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periedsiasitender may require.

The insurance carricr providing the insuranggshiatticelivsen by Borrower subject to approval by Lender; provided,
that such approval shali be unreasonably withihield. Allinstisance policies and rencyils thereof shall be in a form
acceptable to Lende shallineclude a standard mesipageicaise in tavor of und 1 rm acceptable to Lender.
Lender shall have th hold“the policies afid reAewaisthusest, subject to1he i« 1y mortgage, deed of trust
or other security agre a lien which hasprierily overthis Mortgage.

In the event of | shall give prom pioNEeLIthe insurance cor r. Lender may make proof
of loss if not made pr ¢

If the Property is aban orvower, or if Borrower £e's ithin 30 days from the date

notice is mailed by Lender to ero“ er that the insurance carrier o“crs to m.ttlc a clmm lor insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leasehalds: Condominiums: Planned Unit Developments. Bor-
rower shall keep the Property in pood repair and shall not commit waste or permit impairment or detenioration of the
Property and shall comply with the provisions of any lease it this Mortgage s on s deascholdl Hthes Morteage s onca
unit in a condominium or & planned unit development, Berrower shalt peetoem all of Borrows s obliations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appcarances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
he(eby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-
ment with a lien which has priority over this Mortgage.
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" 10..Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modifica-
tion of amortization of the sums sccured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original' Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend: time for.payment or

otherwise modify.amortization: of the sums secured: by this Mortgage by reason of any demand made by the original

Borrower andiBorrower's successors in interest. Any forbearance by Lender in cxcrcnsmg any right or remedy hereunder,

or otherwise afforded by applicable law; shall not be a waiver of or preclude the exercise of any such right or remedy..

11, Successors andAssigns Bound; Yolnt and: Seyeral:Liability; Co-signers, The covenants.and .agreements heremt
contained shallibind, and the: rights: hereunder shallfinure to, the: respective=successors andtassigns:of Lender-and
B 'Fr?wer“subject to the provisions of paragraph:16 hereof. All’covenants and agreements of Borrower shall:be joint and
eral, Any Borrower who co-signs thls»Mortgage. biit'does ot execute thc‘Note, () is co-signing this*Mortgage only,to:
mortgage. grnnt and'convey that Borrower 5! intcrest in the' Propeity to:Lend¢r undér: the’ tcrms‘oﬁthis Mortgage. (b is
not personally, liable omthe Note or under this Mortgnge.“nnd (c)-agrees: that Lendcr and nny other"Borrower. hereundcr
‘mayiagree to extend, modify,: forbear, or. make any other. accommodations with regartho the terms of this Mortgagc or
itheiNote: wnthout that: Borrower's consent-andwithout releasing thatsBorrower or modifying this»Mortgage as 'to; that
Bonower 's'interest in theProperty..

. 12, Notlee. ‘Except.for any, notice rcquircdiundersnppllcablezlaw to' beigiven in anothe 'manner,,(a): any. noticc to:
Borrower provided: for inithis. Mortgage shall be given by delivering itror by mailingisuchmotice*byacertif ed mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) iny notice to Lender shatl be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice (o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the faws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall’ not afteet other provisions of this Mortpage or the Note which can be piven effect without the
conflicting provision, A to be severable, As used:

herein, *costs’, “exp ¥ Ebtmeliiltsis. s bited by applicable law

or limited herein.

14, !Bonow'or’s C ' 0 N’OT:@FLF‘II clIvoItJh! i 1is Mortgage at the time

of execution or after r

15. Rehabilitation Los ’Ehichmﬁmlfglth@ )é bl ions under any home rehabilita-
tion, improvement, repair, orfother loan agreegient which Borrower enters igto \\nh Lender. Lender, at Lender's option,
may require Borrowef toexecute a]r(}l&’c mq}:& R‘FEQF( Lo Lender, 4 ssignment of any rights,
claims or defenses which Borrower may have against partu.s who supply labor, materials or scrivices in connection with
improvements made to the Prope

16.. Transfer of the Propertys If Borrower sclls or {ransier§ all or any partof'the Property or an interest therein,
excluding (a) the creation of a licn or encumbrance subordinate to this Mortgage, (b) o transfer by devise, descent, or by

operation of law upon the death foint tenant, or {c) the grant of any | interest of three years or less not
containing an option to purchase, Borrower shall cause to be submiticd information required by Lender to evaluate the
transterce as it o new Joan were heing made to the seansfere e, Boreos o will continne to be oblipated under the Note and
this Mortgage unless fonder rel Wrower i v ritig.

H Lender, on the hasis of anvintormation obitained regarding the transtéree, reasonably determines that Lender's
security may be impaired, or that there is an unaceeptihiedielihood of o breach of any covenant or agreement in this

Mortgage, or it the requiredinformation is not substediSlendaomay declare all of the stmsSecured by this Mortgage
to be immediately due and pavable. I Lender exgnsciSes suchioptivizto accelerate, Lender st mail Borrower notice of
acceleration in accord ath paragraph 2 hereobiS eh ioticeisbiall provide a period of 'ss than 30 days from the
date the notice is mai tHvered within wigchiBorreneerimay say the sums K If Borrower fails to pay
such sums prior to th of steh period PEGdv R utawithout further ne ind on Borrower, invoke
any remedics permitte h.J 7 hereol.

NON-UNIEORM C wer and Lender fiHer covenant

17. Acceleration; Ren I dec paragraph I I er's breach of any cove-

nunt or agreement of’ Borruwcr in this Morl;,.u,c. imludm;, the covenants to p.n when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
matiled to Borrower, by which such breach must be cured; and () that failure to cure such breach on or hefore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
aceeleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including; but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of' Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage

the Property and to collect the rents of the: Property including those past due. All rents collected by the receiver shall be

nppllcd firstto pnymcnt of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort.
gage. The receiver shall be liable to account only.for those rents actually received.

20. Reléase. - ‘Upon payment of:all sums securcd by this Mortgage, Lender shall release this Mortgage- without
charge to Borrower,

21, Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leridér request the holder of any mortgage, deed'of trust or other encumbrance with a’lienh:which has
priority.overithis Mortgage to,give-Notice toiLender, at‘Lender’s address set forth onipage one:of this Mottgage, of any

defdilt utidér the supérior encumbrance and of any sale or other foreclosurc action.

IN WITNIESS WHEREOF, Borrower has exeeuted this Mortg u.,L

~Botrower
/7 7«’65‘/ 7?1) %WM/ ............... (Seal)
~Borrower

STATE OF INDIANA,
Onthis..... 131 -me, the undersigned, a
Notary Public in and fi 2 ADRMS, L
..... usband, and e foregoing instrument

1’1:11115 Document is the pr erty of o
e the Lake County Redo R

d PRI
My Commission expis 1/29/93 JQKZ’ { \,”:)‘/l Z,;; : .:;.' :

..... DEBEIF J. \LUGAS: |, \

Notary Public

WITNESS my hand ar

This instrument was prepared by:. . .. ... SUSAN, T.| KRQVAR!

(Space Below This Line Reserved For Lender and Recorder)




