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ORTC BANK OF HIGHLAND/3239661/MJ/NM ;
MORTGAGE :
e . . : FFBRUARY 15
PHIS MORTGAGL (7S ur . 0l iy RIvel o s U
V. 24, . l.. The llnun"z u(g'nr ‘;'ér‘iﬂit.ﬁs“ﬂ%&m'i&%nﬁskl .AND'!\H\U.NE:]::N K. LEVENDOSKI, )
HUSBAND AND-WIFE' ¢ Boreower™y This Sceurity Instrument is given to BANK QF
BIGHLAND cwhich is urganized and existing
under the laws of . THE, STATE, OF INDIANA . ,and whose address is . 2611 BIGHWAY AVENUE,
JE R AND . I 803 e e e ettt s tean e anan coaeaee O Lender™).
Borrower owes Lender the principal sum of 'I'['IIR‘I'EE{\J“'I’I:IOUSAND SIX HUNDREDAND NO/IOO*****L%J‘“; ..
kkkkkkkkkkhkhki 00.00 .
....................... o wed by Borrower's note
dated the same dace as Y I*: o) e hic W@ dor i with the full debt, if not
paid-earlier, due and p % Bb w’éﬂf ig VAN his Security Instrument
secures to Lender: (a) " NQT ﬂFFI;C:( ), withrimgercs mewils, extensions and
modifications; (b) the vof alloth&shinds, WilFiserése, ML!N‘ > otect the security of this
Security Instrument; a ) oripgnce of Borrower's coyvenants and aprecments N Security Instrument and
the Note. For this purpos )rrlr?\(ivlg d!)?sblgre %%¥$£§£trh1?|i)c%( rﬁé%nﬁft. sllowing described property
located in ..... LARE .....eeeer. the Lake County Recorder!.................. ... County, Indiana:
LOT 25, IN BLOCK 10, FLLINDALE DD LT THE?TO ITGHLAND, AS SHOWN: IN
PLAT BOCK 34, PAGE 94,/ IN:LAKE COUNTY, It ‘
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which has the address of .9439. FORREST.DRIVE.............cccvevninnen. veer, LHIGHLAND ... . ... ... ,
{Street) {City)
Indiana ...46322.......... e .. ("Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter.erected on-the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inscrument covering real property.

)9
INDIANA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS..Borrower and Lender covenant and-agree as follows:

L. Payment of Principal and‘lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest onthe debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance, Subject o applicable law or toa written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, unil the Note is paid-in full; a sum CFunds™) equal o
one-twelfth of: () yearly taxes and wssessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, il any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal o
state agency (including Lender if Lender is suchan institution). Lender shall apply the Funds to pay the escrow items: Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender. pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid onthe Funds.Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required'to pay Borrower any interest or carnings on the Funds, Lender shall'give to Borrower, without
charge, ananatal accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shallibe, at
Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender s noosatficient o pay the escrow items whea due, Bortower shall pay to Lender any
amonne necessary to ke up the deficiency in one or more payments as required by Lender

Upon paymentin full oball sums secured by this Security Instrument, Lender shall prompy retund (o Borrower any
Funds hebd by Lender. Hounder paragraph 19 the Property is sold or acquited by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property orits acquisition by Lender, any Funds held by Lender at the time of application
as a credit againse the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
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offered to setele a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in pacagraphs 1and 2 or change the amount of the payments, it
under paragraph 19 the Property is acquired by Leader, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action’
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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1f: Lender -required: mortgage insurance as a condition of making the loan sccured by this Security In-
strument, Borrower shall pay the premivms required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and: Lender's written agreement-or applicable law, :
81nspection. Lender or its agent may make reasonable entries upon and inspections of cthe Property. Lender shall

give Borrower notice at the time ofior prior to an inspéction specifying reasonable cause for the inspection.

9..Condemnation. The proceeds of any award or claim for damages, direce or consequential, in connection with-any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are hereby assigned and
shallibe’ paid to Lender.

In:the-event ofia total taking of the!Property, the proceeds shall be applied to the sums sccured by :this Security
‘Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: () the total smount of the sums secured immediately before taking,
divided by (b).1he fair market value of the Property immediarely before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Boreower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized wo collect and-apply the proceeds, atits option, either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such payments.
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or Borrower's successe nterest. Any forbearance by Lender in exercising any right or ren alFnot be a waiver of or
preclude the exercise of apy riiivisciddcument is the property of

11. Successors asid AsSigns B undI'joij:t angfevcml Liabglity; Co-signer§. The covenunes and agreements of chis
Security. Instrument sfiall bind and l{hﬂt ' SsR WAty CQ!‘L&QF Borrower; subject to the provisions of
paragraphs17. Borrower's covenants and agreements shall be joine and several: Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only'to mortgape, grant and convey that
Borrower's interest in-the Property undar the teoms of this Security Instrument; (b). s personally obligated o pay the
sums secured by. this Sccurity Insirument; and (c) ~grees that Lefider and any other Borrowcrmay agree to extend; modify,
‘forbear’ or make any: accommodations with regard to the cerms of this Security Inserument or che Note without chat
Borrower's consent.

12, Loan Charges. If the lodisccured by chis Securicy Instrument is subjece o a lawe which sets maximum loan
charges, and that Law s fnally Tnteepreted so that the interest orother loan'eharges collected or ta be collected inconnection
with the loan exceed the peemicced Timicsg chen: G ang such loin cf shidl be reduced by the amotint necessary to reduce
the charge to the permited mitnded) any sumsalready collecred fooim Borrowes which exceeded permitted limits will be
refunded to Borrower! Leader may chuose to nuke chis refapdiby reducing che principil owed ander chie Note or by making a
direet payment to Borcower, I a refund reduces pringpal theirafiaion will be treated as a pariia) prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights3isehremmentoreapiration of applicable Liyw: the effect of rendering
any provisionof the N fis Security Instrumengine sforegable ii@rding o ics terms, Le its option, may require
immediate payment | M sums secured Bilihis Seeprits luSiriment and muy ins remedies permitted by
paragraph 1901 Lendd fuis opeion, LendeaSholliabuthaSiens s pecified T e graph of paragraph 17,

14. Notices. A serower provideSierimeiISSocurity Inserumer 1 by delivering it or by
mailing it by firse class e ble Taw requires{EtBifinother method. 7 lirected to the Property

Address orany other a ’ piven by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed o have been given to Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability, This Sccurity [nstrument shall be governed by federal faw and the law of the
jurisdiction in whiclh the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts withapplicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security lostrument and the Note are
decliared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity tnstrument.

17. Transfer of the Property or a-Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or cransferred und Borrower is nota natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Inscrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONTINHORM G OVENANTS Boprower aiel Fesider Tonther coveran and agiee ac tollow

1. Aceeternont Remedies, Lender shall give notice (o Bonower prion o scceleration following Borroeer s
hreach obany covenuncoragreement in this Secorsy fosttament thac ot prine i aceeleration vder paeapgaphs 18 and
E2unlessapplicable law provides othersise), 'Vhe nonce shalbspecity: Gosehe defaules (hy the acaon tequited to care the
detanls Geda date, sot less than 30 days troa the dite the notice s gives o Boceower, by which dhie defaole oaose e canal,
and (D) e Biluee (o care the defanlcon orhetfore the dae specifiod v e notice may resultinacceleration of the snms
secured by thisSecurity Tnstrument, foreclosure by judivinl proceciliog and sade of the Praperey, Fhe nooce shall furches
inform Borrower ol the vight o reinsate alteraceeleration wnd the right to assercin the loreclosore proceeding the non-
existence ol a defunlt or any other deéfense of Borcower o neceleration sod forectosure, Hhe detanleis norcoredron o
hefore the dute specified in the notice, Lender acits oprion oy require immedinte ppyoment in full of all suos secured by
this Security Instrmment without further demund wnd sy foreclose this Seeurity Instriment by judicinlprocecilding,
Lender shall be eatitled o collect-all expenses incurered inepursning the remedies provided o chis pagagraph 19,
includiog,ibucnot limited o, rensonable nttorneys’ fees and costs of title evidence,

20, Lender in Possession, Upan aceeleration under paragraph 19 o abandonment of the Property, Lemler (hy
Judicially appointed-receiver) shall be entitled w enter upon, tke possession of wnd muanage the Propesty and o colleer the
rents of thePropeety including those past due. Any renes collected by Lender ov the receiver shall he applied fiest w payment
of the costs ofmanmgement of the Property andeollectinn of vents, including, but notlimited to, receiver's teesg preminms on
receiver's bonds anil reasonable attorneys’ fees, and:then tothe sums secored-by this Secorite Tnstrament

VP Release. Ppon paviment of b s socaccd by oches Secnny Tnstmment, Fendes shall vclease s Secanin
Instroment without charee o Bortower

20 Waiver ob Valuaoon and Apprassement Borroswer waves all nighe of valianon and apprasement

23, Riders to this Security - bsgenment, Ione o more tdess are executed by Bottower and tecarded together with
this Secanity Tostroment, the covenanes i agrecmenes of cach such rider shall be socorpocated o and shall amend and
supplement the covenants amd apreements o thes Secunty fostrament as o che sdecad were o pate of das Seurity
Instrument. | Chedk applicable boxces |

O Adjustable Rate Rider O Condominum Rider 3 2.4 Family Rider
G Gradwaed 1 Rid 5 Fom Dovel are Rid

O Otheresy | o
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Reswdent of LARNY Coaniy o

BRUCE K. LEEP, PRESIDENT
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