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THIS MORTGAGE W -ﬂmgﬁumntns “ . The mortgagor is

RICHARD P. :HOC!H

AND SUZANNE HO( p M@D’I‘A@EEICIAL'

This Document is the property of e 4
n )
("Borrower”). This Security Instument idpivdhlie County Recorder! 3 @ z
LAKE MORTGAGE COMPANY, INC. e = PR
','Jl --’%\"" ‘,'
oG =) BEe
which is organized and existing under the Taws of THE STATE OF INDI E_‘,:}‘»‘ gand;whzbscyv
addressiis 4000 WEST LINCOLN TG_HWP "rg - 7.
MERRILLVILLE, INDIANA 46410 sender”) Borrower otves Lendefthe pridefgal'sum of
SEVENTY THOUSAND FOUR HUNDRED o
AND: 00/100 Dollars (U.S. 70,400.00 ),

This debt -is- evidenced: by Rorrower's note dated the sag\fih@ Jdite, as this Security Instrument ("Note"), which provides for.
monthly payments, with the-{ull debt, if not paid earlign i and paysble on  MARCH 1, 72007 .
This Security Instrument securzs (o Lender: (a) the regayinent of tha dcht evidenced by the Note, with-interest, and all'renewals,

extensions- and modificatic the Note; (b) the payment-of-all ‘itz sums, withiintere: anced under paragraph. 7*to
protect the security .of this Instrument; and(e) the-periormance of: Borrower's i-and agreements under this
Security. Instrument and th this purpose,. Besrower coesihersby mortgn e, s vey to Lender the following
described property located: Ne/; WDIAN R o County, Indiana:

LOTV 4 0 ,IN - PINE G - v’v\v-rr;-“n“ ~ -1“‘l nes T . )F,
RECORDED IN: PLAT BOCK 46 PAGE 142, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
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which has the address of 8736 DURBIN LANE, CROWN POINT [Street, City],
tndiana 46307 _ ("Property Address”);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and #ll ciasements, appurtenances, und
fixtures now or hereafter w part of the property. All replacements and additions shall also-be covered: by this Security
Instrument, Al of the foregoing is referred to-in this Security Instrument us the "Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate herehy conveyediand has the right to mortgage,
prantand convey the Property and!that the Property is unencumbered, except for encumbiances of record, Borrower.warrunts
and will defend generally the title to the:Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant und agree as follows:

I, Payment of Principal and Interest; Prepayment and?Late Charges. Borrower shall promptly pay when:due the
principaliof and interest on'the debt evidenced hy the Note and any prepayment-and:late charges due under the Note,

2. -Funds: for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower: shall: pay 1o
Lender on the day monthly payments are due under the Note, untilithe Note is paid in full, # sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paynients
or ground rents on-the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurince premiums,
if any; (e¢)iyearly mortgage insurance premiums, ift any; and (f) any sums payable by Borrower_to lender, in accordance with
the.provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender-may, at any-time, collwt and hold“l’unds in an .tmounl not to exceed the maximum amount a lender for a federally

related mortgage loan may require for Borrower's escrow nccount under-the-federal Real Estate Settlement Procedures Act: of
1974 as amended: from tii CHGI 20V €8 Veds | _iINgo AW lh;“ “ppllbh to the Funds
sets-a lesser amount, If s .Bmmen I'lﬁs o exceed: the lesser amount;
Lender may estimate the i on-the ba a n es of expenditures of future
Escrow ltems or otherwis N@’ié.ﬂé)ﬁ)ﬁi Ci

The Funds shall be 1 institution whose-deposits: are-insured# hy Iy f'c.o I ', instrumentality,. or entity

(including Lender, if Lender i J; m&ﬂmﬁnﬂj Mhﬂ{pfﬂpﬁmﬁyk Of: o shall apply the Funds to pay the
Escrow Items. Lender may charge %@\erkétﬂlwmp l&ﬁi«ﬂ@iﬂ annu.nll) Wyzing the escrow account, or
verifying the Escrow:ltems, unless Lender pays Borrower intereston: the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service
used by Lender in-connection wil loan, pplicabl rovides >, Unless an agreement is made or
applicable law.requires interest to belpaidy Lender shall not be requiredito pay Borrower any interest or exrnings on the Funds.
Borrower and Lender may agree in.writing, however, that interest shall be paid onthe Funds. Lender shall give to Borrower,
without charge, an annual accounting.of the Funds, showing credits and debits (o the Funds and the purpose for which each:
debit to the Funds was mace. The Funds are pledged s additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed (heamounts permilted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremients of applicabledaw. If the amount of the Funds held by Lender. at any
time is not sufficient to pay the Escrow Items when due, Lender,may so notify Borrower in writing, and, in such case Borrower
shall pay to:Lender the amount necessary to make up teideficicney, Borrower shall make up thel deficiency in no more than

twelve monthly payments, atLender's sole discretion;

Upon payment in fi “all sums secured by Stis' Security | Insfrement, Lender shall p tly. refund: to -Borrower any
Funds held by Lender. If, aragraph 21, Lender shall acquire or sell the Property, Lezi ior to the acquisition or sale
of the Property, shall app ds held by Lendeniatthe time affaczjuisition or sale against the sums-secured by
this:Security Instrument.

3. Application of P: applicable law provideg’otherwise, 2l pd by Lender under paragraphs
1:and 2 shall be applied: m ; payable under paragraph 2

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may- attain priority over this Security Instrument, and:leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid-in that manner, Borrower shall pay them on time directly
to. the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in-the Lender’s opinion- operate to prevent:the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within:10 days of the giving of notice. bPS 1271
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¢ 8! Hurawd: or Property Insurance. Borrower shall keep the improvements now uxlslm;, or hurumcr erected: on the

Pr()puly insured: against loss by fire, huzards.included: within' the term "extended covernge” and' any. other hazards, including
floads or Nooding, for.which Lender ru|u|ru. insurance, This insurance shall be maintained in the amounts and for the periods
"that*Lender. requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unrwsonuhly withheld, If Borrower fails to maintain covernge described above, Lender may, st Lender's
oplion; obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and:renewals shall be acceptable to: Lender and shall include u standardi mortgage clause, Lender
shull-have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
patid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair-is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
sceured by this Sceurity Instrument, whether or.notéthen due, with any excess paid:to Borrower, If: Borrower abandons the
Property, or does not-answer within 30 days a notice from- Lender that the insurance carrier has offered to settle u claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property.or to pay. sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender, undsBorqur olht.rwm. agree in wrntm;,. any uppluutmn of proceeds to principal shall not extend or

postpone the due date of (f vy il amount of:the payments, 1
under paragraph 21 the F od D&.nuur. Borrower's rl%} 00N YN and proceeds resulting from.
damage to the Property p HEIL ORIl B IREE TN nt, of th 1 by this Security Instrument.

immediately prior to the .

6.. Occupancy, Pres N QTd Q(F F(IGJOA\'L&(. W n Application; Leaseholds,
Borrower shall occupy, ¢ Tﬁusu o Pro erty as Bogrower's principal residence withi y ditys after the execution of
this Security: Instrument and- WFrBﬁth% H&ngﬁ mﬂgn idence for at:least one year after
the date of occupancy,-upless Lender (ﬁh@hﬁk@ﬂuﬂﬂ@yﬂ@mﬁd‘eﬂm not be unreasonably withheld, or unless
extenuating circumstances - ¢xist which are beyond Borrower's control, Borrower shall not-destroy, damage or impair. the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in- default i any forfeiture

action or proceeding, whether eivil orcriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Séeurity Instrumentior Lender's sccurity interest. Borrower. may
cure such a default-and:reinstate, as provided in paragraph 18, by eausing the action or progeeding (o b dismissed with a ruling
that, in:Lender’s: good faith determination, precludes forfeiture of the Borrower's-nterest in: the Property or other material

impairment of the lien: created by this Security [Instrument or- Lender's sceurity interest, Borrower. shall also be in default if
Borrower, during the loan application process, gave materially {alse or inaceurale information or statements:to Lender (or failed
to provide Lender with any materiabinformation) in-connection with-he loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of theiZrapesty s a principal residence. If this Security Instrument-is on u
leasehold, Borrower shall: comply with all the provigioas:ofthe ease. 1f Borrower-acquires fee title to: the Property, the
leasehold and the fee title shisll not merge unless Lenderagrees to L dwrger in writing,

7. Protection of Lei sRights in the Property/if Bocroiveritsits to perform the cove andragreements contained:in
this Security. Instrument, is a legal: proceeding: thatEmay significantly affect Lend s in'the Property (such as a
proceeding: in bankruptcy for condemnationsordorieitureor to enforce lnws o s), then Lender may do and
pay for whatever is nece (_thetvalue of ‘thel PEonstiysnd: Lender’s rigt perty. Lender’s actions may
include paying=any sum Hen which=has pHBAty “over this Sccy appearing-in court, paying
reasonable attorneys® fees g NProperty I ! - action under this paragraph

7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt-of Borrower sccured:by- this
Security Instrument. Unless Borrower and Lender agree to other terms: of payment, these amounts shall bear interest from' the
date of disbursement at the Note rate and shall be payable, with interest, upon: notice from Lender to:Borrower requesting
piyment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required'to maintain the mortgage-insurance in effect. If, for. any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272

Form 3015 9/90

@)-BR(lN) 9101) Page 3of 6 lmnmﬁ
Reid




. 00909}
055546

payments may no longer be reqquired, at the option of Lender, ift mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved-by Lender again becomes available and’is obtained. Borrower shall pay

the premiums required to maintuin mortgage insurance in effect, or to provide a loss reserve, until the requirement -for morlgage

insurance ends in‘accordance with.any wrilten agreement between Borrower und Lender or applicable law,

9. Inspection, -Lender or ils agent may make reasonable entries upon-and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, -Condemnation, The proceeds of uny award or claim for damages, direet or consequential, in connection:with any
condemnation or other taking. of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall. be applied to the sums secured:by this Security Instrument,
whether or-not then due, with any excess paid to Borrower. In the event of & partial ‘taking of the Property in which the fuir
market value of the Property-immediately before the taking is equal to or greater-than the amount of the sums seeured' by this
Security Instrument immediately before the taking, unless Borrower and: Lender otherwise agree in writing, the sums secured by
this-Security <Instrument shall” be reduced by the amount of the proceeds-mulliplied: by the following :fraction: - (a) the total:
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any-balance shalltbe paid to Borrower. In the event of a partial taking of<the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall;

hc llpplicd to lhc sums Sﬁ""""'l Tavs 0haiee cm...-h.- Instriment whether or not the stims are then due

If the Property is al ol after notice by Lender :ondemnor offers to make an:
award or settle a claim O(Bumell-tul@ n the date the notice is given,
Lender is-authorized to ¢ ply the )r()u.c.ds al its option, either lo n,st(, f the Property or to the sums
secured by this Security | i @n t 1l FI !

Unless Lender and woer otherwise agree in- wntm;,. any dppllC ition of proceed rincipal shall notsextend: or

postpone the due date of the s hlz& Bmumamtmﬁ‘mbmprapentgnu&f amount of such payments,

11, Borrower Not' [ s(!d F‘)%E‘T}hﬁ‘?‘ f; &q‘ Ei.\yon of the time for payment or modification
of amortization of the sums secured by this Securit runu.nl anted by Lender 16 any suceessor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrowu § successors in inferest, Lender shall not be required to
commence proceedings against any sor i refus nd time paynment or otherwise modity amortization
of the sums secured by ‘this: Security InStrument -by ‘reason: of ‘any demand made by the original Borrower or Borrower's
successors in interest,- Any forbearance by Lender in exercising any right or remedy shall not bel a waiver of or preclude the
exercise of any right or remedy.

12, Successors and: Assigns Bound; Joint and Severa!:Liability; Co-signers, The covenants and agreements ofsthis
Security Instrument: shall bind tnd benefit the successors and «5signs oft Lender and:Borrowt subject to the .provisions of
paragraph 17, Borrower s covenants and agreements shall besjoint-and several. Any Borrower who co-signssthis Security
Instrument: but does not exceute the Note:s(a) is co-signing, this Security Instrument only to morlgage, grant and:convey that
Borrower's interest in the Property under. the terms of this Steuntyzinstrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (¢) agrees thatibender andiity other Borrower may agre€ to extend, modify, forbear or
muke any accommodations with repard to the terms althis Security iisiiument or the Note without that Borrower's consent.

13, Loan Charges. taan secured by thisiSecurify! Instrunieni is subject to o law sets- maximum loan charges,
andi that law is finally in o that the interestior otherrloanichyrges collected or ected in connection with the
loan-exceed the permittes ~(a) any such: loan ehaggeshalt be reduced by Al cessary Lo reduce the charge
to the permitted: limit; ar xlready collecteddmmiBarrower which ¢ 2 limits will be refunded to
Borrower. Lender may s Note or by making:a dircct

payment to Borrower, If a refund: reduces principal, the reduction will be: treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed'to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing. Law; Severahility, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which-can be

given effect without the conflicting provision. To this end-the provisions of: this Security Instrument and the Note are declared:

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1273
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17. Transfer of the Property-or o Beneficinl Interest in Borrower, 15 all:or any past of the Property or any interest in it
is sold or trunsferred (or if o heneficinl interest in-Borrower is sold or transferred and Borrower is not a natural iperson) without:
Lender's prior written consent, Lender-may, al its option, require immediate paynient in full of all sums sccured by this
Security Instrument, However, this option shall-not be uxurcnwd by Lundc.r if exercise is prohibited by federal-hiw as of the dute
ol this Security: Instrument,

If Lender exercises this option, Lender shall‘give Borrower notice of seceleration. The notice shall provide a period of not
less than 30 days: from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument, 1 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 1f Borrower meets certnin conditions, Borrower shall7have the right-to have
enforcement of-this. Security Instrument discontinued at any time prior to the earlier oft (a) § days (or such other. period as
applicable law may -specify for reinstatement)zbefore sale of - the Property pursuants=to any power ofssale containedtin -this
Seeurity -Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would:be due under this Security Instrument and the Note as if-no acceleration had occurred; (b).

cures any default of any other covenants or agreements;(e) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited:to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien-of this Security Instrument, Lender's rights in. the Property and Borrower's obligation to pay the sums secured hy

this Security Instrument z»lmll continue unchxmg 'd Upon n.ms!.m,mu)l I)y Bormw:.r. this Swunl)' Instrument and - the

obligations secured hereby
not apply in:the case of ac
19, Sale of Note;
Instrument) may be sold ¢
as‘the "Loan Servicer”) tl
or more changes of the Le
given written notice of the

address of the new. Loan §

information required by a

20. Hazardous Sut
Hazardous Substances. on
Property that is in violati
storage on the Property o
residential uses and to'ma

Borrower shalli pron
sovernmental or regulator
of which Borrower.has
any removal or other rem

all necessary remedial actic

As used in this par:
Environmental Law and
pesticides and herbicides,
this paragraph 20, "Envi
relate to health, safety or

NON UNIFORM Ct

. Acceleration; F

N | DU VY i L N “ PSSR T N (] L 3

d

' Hﬁéunwm:rmsn

NGRS AL

rvicer unrelated to o sale of theg Note. I there is a change iy

e hbasddecumpentss theprepgrtpiof.
cer und i aifraiide guney R &Lt teptle. The

icable law,
mnees. Borrower shall not cause or permit the presence, use, dispo

rinth 'rly. 1l nor all yondielse
of any Environmental 1..w. The prededing: two'sentenees shall not
mall- quantities of Hazardous Substances that are generally recogniz

nance of the Property.

ly.give Lender written notice of any investigation, claim, -demand,

igency orprivate parly involving the Property and any Hazardous St

il knowiedge. It Borrower learns, or is notified: by any government

ation of any Hazardous Substangenifiecting the Property is necessary
in accordance with Envirarihiistal iy

aph 20, "Hazardous Subsiinces™ are thitsecsubstances definedi as toxi

fullowing substances: Feysoling] tkerosene; other flammable or
solvents, materialsseontaimmg-asbestossor formaldehy {
Law™ means federlfmysiand daws’ of the jurisdict
MNorotegtion.
orrower and Lentd&afiivther covenant and

b 1))

, this right to reinstate shall:

together with this Seeurity
change in the entity (known
went. There ulso may be one
1-Servicer, Borrower willibe
ice will state the name and

e will also contain any other

, storage, or release of any
do,. anything affecting the
ply to the presence, use, or
1o he appropriate to normal

vsuit or other action by-uny
lance or Environmental Law
or regulatory authority, thit
lorrower shall promptly take

or hazardous substances hy
> petroleum products, toxic
nctive materials, Asiused!in
the Property-is located that

Ilownm., Borrower's breach

of uny uwm.mt:or -agreement in<this:Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

(¢) o date, not less than 30 days from' the date the notice is given to Borrower, by-which the default must be cured; and:

(d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
scecured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of:the right-to reinstate after acceleration and the rightito assert in the foreclosure proceeding the
non-existence of a'default or any other detense of Borrower to acceleration and foreclosure, 1 the defuult-is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in [ull of all sums
sccured by this. Security Instrument without further demand and may foreclose this- Security - Instrument: by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

D -6RIIN} 9101
®
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24, Riders to this Security Instrumcnl H one or more rldcrs are c,xwuu,d tby. Borrower and recorded together. with this

_l Sceurity Instrument, the c
the-covenants and agreem
| Check applicable box(es)

XX Adjustable Rate |
Graduated Paym(
Balloon Rider
VA, Rider

BY SIGNING BEILC

* Instrument,

Hlmu‘ll as 11 the rluer(%wu; ) Nl
NGEOEEICIAL! -

This D(Eﬁﬁ'}: r'(iﬁ“’ m Pioperty J:rf
the Lake County Recorder!

nily Rider
ly Payment Rider
Home Rider

v Borrower accepts and norees to the ferms and \covenants contained:

his Security Instrument and

in.any rider(s) executed by Borrower and recorded with it.
Witnesses: : 1 L
m XUA ‘&ZJ — (Seal)
TCHARD P. HOCHMAN Bormwer
Socml Seeiirity Number 206 -5 o '-)%13"
e fliit A }/ ! wr— (Seal)
> =iz S k i;? Hg N HOCHMAN . - -Borrower
= o ocigi: vSe urity Number 70 F465
____:,_(Scxu‘ .‘._‘ (Seal).
-Bdrm,s:/[q,rf‘ \_; ,_;-\,-J"”‘ -Borrower
Social Security Number TS neinl Sueuri
STATE OF INDIANA, LAKE County ss:
On this 20th day of February 1992 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
RICHARD P.. HOCHMAN AND SUZANNE HOCHMAN, HUSBAND AND WIFE

\' PR Y

yv Rt

o
-\\.“

. and acknowledged the execution of the foregoing instrument,

Wl\TN ESS my hand and official seal,

S
M y C()mmlwon Expmcs
e ." . e \ .

This.instrument was prepared by:

@D -6RIIN) v101)
@

. 9-21-92

\.*

E LAWHEAD COUNTY OF RESIDENCE:

SUSAN M. BRISTOW
_ DPS 1275
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THIS ADJUSTABLE RATE RIDER:is mada'this

ADJUSTABLE:RATE RIDER

20TH day of, FEBRUARY

-y ——

055546

(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

,19 92, andiis

incorporated:into and shall be deemed to amend and supplemant the Mortgage, Deed of: Trust ‘or Security Doed (the
“Security Instrument’) of. the same date given by the undersigned (the “Borrower”) to secure Borrowers Adjustable Rate

Note (the “Note*) to

LAKE MORTGAGE COMPANY,

INC.

(the “Lender”) of the same date-and covering the property described in the Security Instrument and located at:

8736 DURBIN LANE, CROWN POINT, INDIANA 46307

U

{Proparty Addrocs)

' THE NOTE CONTAINS PROVISIONS:ALLOWING FOR: CHANGES IN THE<INTEREST RATE AND:THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER STADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION.
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and- agreements made'in the Sacurity Instrument, Borrower and
Lender further covenant and’agree as follows:

A. ADJUSTABLE INTEREST:RATE’AND MONTHLY. PAYMENT: CHANGES

The Note. provides for an initial interest rate of

interast’rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES:!

(A) Change Dates

The' adjustable inter
that.day every 12th:m
Date.”

(B). The Index

Beginning:with the
average vyield on- Unite
Federal Reserve Board.
“Current Index.”

If.the Index is no lo
The Note Holder will gi

(c) calculation o
Before each Change
THREE FOURTHS
round the result of this
in Section4(D) below, ti
The: Note Holder. wi
principal that.l:am expe

equal payments. The rest

(D) Limits on Inte
The interest rate | ar
3.0(

Change Date by more tt
interest I have been pay
which is called the “Max

" Dotdnfeseds
NOLOQEE IQIALL

b .a:rlgcen:]lygf& ;iq:leéava lab $e,ta]sfof Hi‘yﬁ efo. ) 3

ake County Record er!
i available; the Note Holder will choose a new index that is based uj
me notice of this choica

shanges.

e, the.! Holder will calculate my new interast rat g ™
peccentage points | >+ 7500%) to the Current Inde

dition to the nearest on eighth of ane per ntage int (0 12596)

round it will be my new inte until the next Change C

1en determine the amount of the monthiy payment that would be st
d to owe at the Change Date_inifullian the Maturity Date at my new
f this calculation will bestheiiew ambint of my monthly paymer

Hate Changes
pay at the first Changa-Date will not be greater n
hareafter, my adjustable interast rate will neve
percentsge point(s) |
ding twelve months! "My interest rz

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.

[

5.0000 %. The Note provides for changes.in the adjustable

,19 93, andon
1ange: is called a “Change:

The “Index” is the weekly
as made avaulable by the
Change Date is called the-

. comparable information.

AND
The Note Holder will then
bject to the limits stated
i

cient to repay the unpaid
arest rate in substantially

'.0000 9% or less than
r decreased on any single
)OO0 %) from the rate of
r than 11.0000 %,

| will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will-deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number. of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert-to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.

The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate

with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can: only.take place on a date(s) specified by the Note Holder-during the period beginning on the first

Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new

fixed rate is called the "Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Family—1 Year Treasury Index—Fannie Mae Uniform Instrument,Form3118,1/88
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If-1 want to exercise the Conversion Option, | mist first meet certain conditions, Those conditions are that: (i) | must
give the Note Holdor notice that I'want to do so; (ii) on theConvarsion Date, |'must nat ba'in dafault:under the Noto or
the Security Instrument; -(li):by a date specified by the Note-Holder, | must pay the Nota Holder a conversion fee of U.S,
$ 250.00 ; and (iv) 1 must sign-and.give the Note Holder any documents the Note'Holdar requires 1o
effact the conversion,

(B) Calculation of Fixed Rate

My -new, fixed interest rate will bé oqual to the Federal National Mortgage Association's reqiired net'yield as of a date
and time.of'day specified by the Note Holder for (i} if.the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by:applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
{0.625%), rounded to the nearest one-olghth of one percentage point (0.125%), or (i) if the original term of this'Note i5.15
years. or Iess, 15—year fixed rate mortgages covered by -applicable 60-day mandatory delivery commitments,_plus
five~-elghths of one’ percentage point {0.625%),; rounded to the nearest one-eighth of one percentage point (0.125%). It this
requirad net yiald cannot be determined because the appllcable commitments are not-available, the: Nota Holder will
determine my interest rate by using comparable’ information, My new rate calculated under this Section 5(B):will not be
greater. than the Maximum Rate stated in Section 4(0) above.

(C) New:Payment-Amount and Effective Date

If'| choose to exercise the Canversion Option, the Note Holder will:determine the amount of the monthly paymaent that
would be sufficient to repay.the unpaid principal | am expected to owe on the Conversion Date:in full on the Maturity Date
at my new fixed interest rate in:substantially equal payments. The result of this calculation will:be the new amount of my
monthly payment. Beginning with my first monthly payment after.the Conversion Date, | will pay the:new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises, the Conversion’ Optlon under- the conditions stated in Section B of this Adjustable Rate

. an - Y a . N -

Rider,:Uniform Covenant:17 Inst s
®
TRANSFER OF -THE R ‘Bocmmnﬁm» [ rt of the Property or any

interest in itiis sold -or - 1qr if-a beneficial interest in Barrowar 5 Q vd and: Borrower is. not‘a
natural person): without' N cgns ﬁm ‘,.n i ate payment in full of all
sums secured by this S¢ i ument. However, this option shall not be exercised - it‘exercise is prohibited

by federal law-as of the date rgbﬁc Qﬁﬂmntﬂe‘i&hﬁspmpﬁ‘giyrcgf »nif: (a} Borrower causes
to be -submitted to Lender ormatiotmumw@@ﬁﬁrylm&mu transferce as if'a new loan were being
made:to the- transferee; and:(b) Lender reasonably determines that Lenders security will not be: impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securitv Instrume is acceptable to Lender.

To the extent permittad by applicable law, Lender may charge a reasonable fee as a condition to Lender’s. consent. to
the loan ass,umptlon. Lendar also may require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to ke Il the promises and agreements made in the iNote and in this Security Instrument.

Borrower will continue be obllgated ider the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide eriod of not less than 30xdays.fronitthe date the notice is delivered or mailed within which
Borrower must pay all sux secured by this Securizy Instrumatit.=. If Borrower fails t 4y these sums.prior to: the
expiration o_f~fhis perio¢ ider may invoke any ramedies-permittad-by this Security Instrur without further notice or

demand on Borrower.

2. If Borrower exer rersion Option ubdersthewanditions stated in 5 iis Adjustable Rate Rider,
the amendment to Unifc "of the Security ¥#stiument contained in va:shall then cease to be
in effect, and the provis X 1 effect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require.immediate payment in_full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Y QLWM/ %[ é/w-——— {Seal)

RICHARD P. HOCHMAN “Borrower SUZAN(W HOCHMAN ~Borrower
(Seal) {Seal)

—Borrower -Borrower
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LI PLANNED UNIT DEVELOPMENT RIDER
THIS RLANNED UNIT DEVELOPMENT RIDER is made this: 20TH day ot FEBRUARY , 1992 s
incorporated into and shall be deemed to amend and supploment the Mongugo, Desd of Trust or Security Deed (the "Socuvlty Instrument”) of the
same date, given by the undersigned (the ~Borrower”) to secure Bonowu‘l Nou to

LAKE MORTGAGE COMPANY, INC.

(the “Lender”) of the umo date and covering the Property described in the Security.Instrument and locsted at:

8736 DURBIN LANE, CROWN POINT, INDIANA 46307

(Property Audross)

The Property includes, but Is not limited to, » parcel of land improved with a dwelling, together with other such parcels and certain common sreas
and facllities, as described in:
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD: {the ”6ocllrlt|on").
The Property is a part of a planned unit development known as
PINE ISLAND:

{Name of Planned Unit Dovelopmont)
(the “PUD*), The Propeﬂv also includes Borrower’s interest in the homoownors association or equivalent entity owning or mansging the common
ereas and facilities of the PUD (the “Owners Assoclation”) snd the uses, benefits and procoeds of Borrower’ s interest.

PUD COVENANTS. In-addition to the covenants and agreements made In the Security Instrument, Borrower and Lender further covenant
and agroe as follows:

A, PUD OBLIGAfIONS. \ ) A cuments, The “Constituent:
Documents” are: the: () De pX; B tis g4 which: creates.the Owners:
Association; and (il) any by= T v regulations of the Owners: Association, Bor ¥ pay, when due, all dues and:

iro Wesmance MQX'MQM
B. HAZARD INSURANCE lat e'p(e; Y rier, a “master” or “blanket"

policy insuring the Property w Mmisl ﬂrequ 1 the periods, and against the:

-hazards Lender requires, including nnd hazards included within the term.“ext d coverage,” ther n.
[0} Lendor waives the iston In Unif6rm € (3%, Q‘MIW m&r
insurance on the Property; ani
(i) Borrower's obligation under Uniiorm Coven taln hazard inzurance co the Property Is: deemed satistied to:the

& of the yearly prernium Installments for hazard

extent that the required cover is providad by the Owners Assoclation policy.

Borrower shall give Lender prompt notica of any lapse in required hazard insurance coverage provided by the mester or blanket policy.

In the event of a distribution of hezard snce proceeds in lieu of restoration or repair fo 38 to the Property, or to common sreas
and facilities of the PUD, any proceeds payable:to Borrower are hereby a:signed and shall be paid to Lendsr. Lender shall apply the proceeds to
the sums secured by tho Security Instrimant; with any excess paid to Bonowar,

CSPUBLIC LIABILITV INS kﬁéé. : shall take-such actions as yasonable to Insure that the Owners Association maintsing a
public liabllity insurance policy acceptable in form, amount, and extent of coverage to Lendsr.

D. CONDEMNATION. The praceeds of any award or éia!m for dawmagns; dfract or consequential, payable to Borrower in connoction with any

condemnation: or other taking of all or any part of the Property, 6/ \the commotaross and facilities of the PLID, or for any conveyance in liou of
condemnation; are hereby as: o and shall be paid to Lendar, Such proceeds, =heil be applied by Lende tt 1ms secured by the Security
Instrument as pvovlded in Uni ¥ it 10,

E. LENDER'S PRIOR CO s r shall not, excépt after n61ica to Lendar and with Ler 34 n consent, aeither. partition or
subdivide the Property or con:

(i) the abandonment or te 4 xcept for abandanntent or.sermination r: & sa of substantial destruction
by fire or other casusity or in ? jemnation or emthent domain,;

(i1) any amendment to any provision of the “Constituent Doguments” I the provislan is fer the express benefit of Lender;

(iil) termination of professional mansgement and sssumption of self~management of the Owners Association; or

(iv) any action which would have the etfect of rendoring the public lisbility insurance coverage malntained by the Owners Assoclation
unacceptable to Lender.

F. REMEDIES, .If Borrower does not pay PUD dues and nssessments when due; then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F shall become sdditional debt of Borrower secured by the Security instrument. Uniess Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Sesl) X——RA @ XY \Jm, (Seal)

Borrower RI CHA}E P. HOCHMAN " Borrower
(Senl) AL Cé““‘"‘" _{Seal)
Borrower UZZNNE). HOCHMAN Borrower

MULTISTATE PUD RIDER ~ Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/90 DPS-1073




