TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER  COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

CD.-6(IN} es0a VMP MORTGAGE FORMS ¢ (313)293.8100 ¢ (8001621.7291

92011394
PLEASE RECORD & RETURN TO 2600 HIGHWAY AVE., HIGHLAND, 1IN, ATTN: ROSEMARY W. .-
——— {Space Above This Line For Recording - Data) ./r
MORTGAGE
THIS MORTGAGE (“Security lnstrument") lsglven on' FEBRUARY 5 '
19 92/ Themortgagoris TODD C DAPSHIS CYNTHIA D DAPSHIS.
(“Borrower"). This Security.Instrument is given to' SECURITY. FEDERAL - BANK, A m SAVDKS BANK
which is organized and existing under thelawsof  THE UNITED STATES OF AMERICA » and whose address is
("Lender").
Borrower owes:Lend: X { FIVE AND 67/100
D@qu@ enced by Borrower’s note:
dated the same date : i wtrq I:bfﬂdﬁt' } s, with the full debt, if not
paid earlier, due and | g This Security Instrument
secures tq I:__gndcr: (¢ < ,lﬁnl;t the debt evidenced by the Note, with interes, = renewals, extensions and
modifications; (b) the payimen (ﬁﬂlﬂ@lﬂhﬁc vﬂﬁﬂﬂmr@ﬁ srotect the security of this
Security Instrument; wid (¢) the pe dE)nI\?&‘{’ Il&clcmuus under this Security Instrument and
the Note. For this purpose, Borrower 1ereby morlgag rant and convey 1o Lender the following described property
locatedin  1aARE County, Indiana:
SECTION JLOCK r
LOoT 163, IN‘THE, PARK 5TH ADDITION:TO THE TOWNFOF GRIFFITH, AS
PER' | AT TUEREOF, REGCOR D IN PIAT BOOK 37, PAGE 5, IN THE
OFFICE OF \l'HE"RECORDER OF LAKE\COUNTY . INDIANA.
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which has the address of , ,
615 JAMES PLACE (Street] E@y}FE’ITﬂ
Indiana %3&3‘;] ("Property Address™);
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UNIFORM COVENANTS - Borrower and Lendgr covenant and agree as follows:

1. Payment of Principal and Intcerest; Prepnyment and Late Charges,  Horrower shall promptly pay when due
the principal of and interest on the debtevidenced by the Note and any prepayment and late charges due under the Note.

2. Funds forTaxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds”) equal to
one-twellth of: (a)-yearly taxes and assessments which-may attain priority over this Security Instrument; (b) yeitrly
leaschold payments or-ground:rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and redsonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply. the Funds 1o pay the escrow items.
Lender may not charge for holding and:applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing: that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest:to be paid, Lender shall'not be required'to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, cither promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amoun 1% ae,
-4 Charges; L st ay all taxes, assessmeptspcharge itions attributable to the
Property-which may ﬂ&ﬁu ﬁn{ TWicasct or ground:rents, if any.

Al caseh
Borrower shall pay th ons in_the manner provided in paragraph.2, or i( i - manner, Borrower shall
pay them on time dire e NM quli@élg Ig‘)!. ler all:notices of damounts
to be paid under this | iph. [ Borrower makes these paymenfs directly, Borrower s ymptly furnish to Lender

receipts evidencing the paymcBhis Document is the prope of

Borrower shall promptly discﬂarg ny, lien which has prﬂRy ov is Security Instrument unless Borrower: (a)
agrees in writing to the payment of theobli ﬂJi@ci:thﬂ‘]l&)’l SHGriabiéfacceptable to Lender; (b) contests in good-
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to-
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of-the lien an
agreement satisfactory (o Lender subordinating the lica to this Security Instrument. If Lender dctermines that any part of
the Property is subject 10 a licn which may attain. priority over this Security Instrument, Lender may. give Borrower a
notice identifying the licn, Borrower shall satisfy the lien or (ake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrow e shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards ineluded within the term “cxtended coverapge™ and any other hazards for which Lender

requires insurance. This insura ul be maintained in tl witts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld . L
All insurance policies and renewals shall béacteptablerisel ender and shall include o standard mortgage clause,
Lender shall have the right to hold the policies angdeeinewals. [ seider requires, Borrower stinll promptly give to Lender
all receipts of paid pre 15 and renewal notices ith ey @i of 1858, Borrower shall pive pt notice to the insurance
carrier and Lender. L wy make proof of lossif notsmide prompt ly by Borrowc
Unless Lender wer otherwise agreeiniWriting, tasurance proceeds sh ed to restoration or repair
of the Property dama; roration or rep¥nisiecananically feasible ! rity is not lessened, If the
A restoration or repair i Hy feasible or Eéodyssticcurity would be surance proceeds shall be
applied to the sums s ity | hetl I cess paid to Borrower, If

@ Borrower abandons the Property, or does notanswer-within 30-daysanotice {froin Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender, 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower farls to pertorm the
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee Laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




Mot

I Lender required mortgage insurance as a condition of making the loin secured by this Securny Instrument,
Borrower shall pay the premiums required-to-maintain the insurance in etfect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, ‘The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir.market value of the Property-immediately before the taking. Any-balance shali be
paid to Borrower.

‘Ifithe Property. isiabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers'to
make an award or settle a claim for damages,’Borrower fails to rcspond to Lender within 30 days after.the date thé notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration'or rcpmr ol' thc Pmpcrty or.
to the sums secured by this Security Instrument, whether or not then due. — %

Unless Lender and Borrower otherwnse ngree in wrmng, any apphcatlon of proceeds to pnnblpnl ‘shall net. end ‘or
postpone the due date of the;monthly payments referred to in pnragraphs I'and 2 or change the amounho?suoh paymenls.

10. ‘Borrower Not: Released; Forbearance’ By-Lender Not7a Waiver, Extension:of*the time for paymcnt or
modification of amortization. of: the sums.secured by- this Security:Instrument granted by. Lendcr to any succeSsor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors. i interest.
Lender shall not be reauired to commence proceedings against any successor in interest: or rcfube to thend nme for

payment or otherwise r y th ity sson of any dcmnnd made
by.the orlgmal Borrow: c@ eig. by ising any right or remedy
shall not be a'waiver of )& exedf ﬂn

11, Successors mm mmxﬂ 1 Am nants and agreements of
this Security Instrumer subject to the provisions
of paragraph-17. Borro e ﬁ reements shall be joint and several, Any tho co-signs this Sccurlty
Instrument but does n« 'Qi)‘ mg B Hs PP morigage, grant and convey
that Borrower's interestin the Propetm feryihicd ﬂtjq‘{ S_rgmt (b) 801 e rsonally obligated to pay
the sums secured by this Security Instrumcnt and (c) agrees ender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Suunty Instrument or the Note without
that Borrower's consen

12. Loan Charges, If theloansecured by this Security Insirument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan ¢harges eollccted or to be collected in
connection with the'loan exceed sermitted: limits, then: (a) any such lo csshall be| reduced by the amount
necessary. to reduce the iarge to the permitted limit; and (b) any sumis alreac'y collected fror lorrower which exceeded
permitted limits will b sfunded to: Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or. bym ing adirect payment to Borrower. If a refund geduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noic.

13. Legislatior ffecting Lender’s Rights. - Ifiensctment:or expiration of appllc e laws has the effect of
rendering any provision of the Note or this Security lostiwincntusenforceable according to its (crms, Lender, at its option,
may require immediate payment in full of all sunssizecured by this Security Instrument and- may invoke any remedies
permitted by paragraph 19.[ Lender exercises thisioption; LenderShzll take the steps specific the second paragraph of
paragraph 17.

14, Notices. = 1o Borrower provided foriii-iliis Security Instrument ¢ ven by delivering it or by
mailing it by first clas: s.applicable lawgrequsres, usedoffanother method shall be directed to the
Property Address or a: s Borrower desigiaies\byanotice to Lender. Lender shall be given by
first class mail to Lends Miercin or any othetaddress Lender desi to Borrower. Any notice
provided for in this Securit) g - when given as provided

in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcrmd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would he due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration;- Remedices, Lender shall give notice to Borrower prior to acceleration following-Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), ‘The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not-less than 30 days from the date the notice Is given to Burrowcr, by which the defuult must be cured;
and (d) that fxlilhi'c to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procccdlm, the non.
existence of a default or any other defense of Borrower to acceleration and foreelosufe, If the defanlt is not cired on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument: without further demand and' may foreclose this Security Instrument by judicial proceeding,

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,

premiums on receiver's bonds and reasonable attorneys® fees; and then to the sums secured by this Security Instrument.
21. Release. Upon payment of all: sums secured by this Security Instrument, Lender shall: release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and: agreements of-this Security Instrument as i the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

] Adjustable Rate Rider ] condominium: Rider 3 2—4 FFamily Rider

O Graduated Payvment Rider [J Planned Unit Development Rider

CF0thers " EVESERTER T is
By SIGNING @c ‘SQEF'ICIWL"“ e mtained- in this Security

Instrument and in any ccuted by Borrower and rccord with it. ) /

This Document is o, (Seal)
(Sea
the Lake Coun g ’, ~—Borrower
A '\’1@ as LC £ (Seal)
CYINTHTA D DABSHL - -Borrower
B (Secal)
-Borrower
. (Seal)
-Borrower
[Space BelowIhis! Linslifér. Acknowledgment]
STATE OF INDIANA, Take County ss:

On this 5TH 1wy of FEERUABRY 19 9 ‘¢ me, the undersigned, a

Notary Public in and H personallyiapperred MPCGDD C. DAPSH YNTHIA D. DAPSH1S

y Al ACKHOWICAECU Wi CACCULIOI Oy lhc 'Oregolhg,’ll1§l/rulncnl.

ssves
K o,

WITNESS my hand and official seal,

My Commission expires: 050795

ANUNCIADA Q. VELEg Notery Pubmé 170
This instrument was prepared by: Frank X. Becerra, Asst. Vice Pre81dent /)

n.||\‘
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DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN:THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON TRANSFER OF THE PROPERTY.

This Due-On-Transfer Rider is made this 51H day of FEBRUARY 19° 92 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (the **Sccurity Instrument’’) of the same date given by the undersigned (the **Borrower') 1o secure Borrower's

Note 1o SECURITY FEDERAL BANK, a FsSB
(the “*Lender’)

of the same date (the “Note™) and covering the property deseribed in the Seeutity Instrument and located at:

615«JAMES PLACE:GRIFFITH, IN 46319
(Property. Address)

AMENDEP COVENANT. In addition'to:the covenants and agreements made in the Security Instrument, Borrower
and Lender further.covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of: the Security-Instrument is amended to read as follows:

16. Transfer of th nplina.liall ocany part of the 1erein is sold or transferred:
by Borrower without D@@um@nt llQ:. iQ encumbrance subordinate:
to this Security Instru doecs not relate to a lransfcr of rights of occuy property, (b) the creation:
of a purchasc money ¢ ) uge 1@ i ', > :nt or by operation of law
upon the death of a jc ant or (d) the grant of any leascho d Tnierest of threewycars s not containing an option
to purchase, Lender may, @ Tt Emﬂumentuma:hesprnpayﬁys Slﬁ wInstrument to be immediately
duc and payable. the Lake County Recorder!

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hercof. Such notice shall provide o period of not fessthan 30 days from the date the notice is mailed within

which Borrower may pay the sums, declaredsdue. pi-Borrowerfails to pay suehpsums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any renedics permitted by paragraph 17
hercof,

Lender may conscnt to a sale or transfer if: (1) Borrower causcs to be submitted to Lcnder information required:

by Lender to evaluate the trans(cree as if/a new loan were being made to the transferee; (2) Lcnder reasonably determines
that Lender’s security will not be impaired and that the risk.of o breach of any covenant or agreement in this Security
Instrument is acceptablc; (3) interest will be payable on the sums secured by this Security Instiument at a rate acceptable
to Lender; (4) changes in the terms of the Note and“{his Se¥ctiy Instrument required by Lcnder are made, including,
for example, periodic adjustment in the interest rateyadifferentfuial payment date for thictoan, and addition of unpaid

interest to principal; and (33.thc transferee signs ai-assumption dgeeement that is aceeptat Lender-and that obligates
the transferce to keep promises and:agreementssmade inithe Note and in this ™ y Instrument, as modified
if required by Lender. ent permitted byPapplicablelaw, Eender also may ¢! 1isonable fee as a condition
to Lender’s consent t ~transfer.

Borrower will cot e jit ; Lender relcases Borrower

in.writing.

IN WITNESS WHEREOF, Borrower has exccuted this Duc-On-Transfer Rider,

(Scal)

-Borrower

/
R r
a0l sy
CYNTHIA D DAPSHIS

-Borrower

(Scal)

B3 -Borrower

(Seal)

B4 -Borrower

DUE-ON-TRANSFER RIDER —Home Improvement —11/81
D VMP MORTGAGE FORMS o 13131293-8100 * (0015217281
®

——— T



