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v MORTGAGE

THIS MORTGAGE, made the ___L2th day of February . . S92 .
Witnesseth, That Jogseph C, Mihalov and Lynn M. Mihalov
herinafier called Mongagor, MORTGAGES AND WARRANTS to American Trust & Savings Bank, Whiting, Indiana, An Indinna Banking Cor-
poration. hereinafter with its successors and assigns, called Mortgagee, the propenty situated in the City -
of Hammond . in the County of Lake —
and State of Indiana , legally described as folfows, to wit

Lot 21, Block 2, Sheffield, in the City of Hammond, as shown in plat book
14, page 6, in Lake County, Indiana.
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Including all buildings and improvements thercon or that may hereafter be erected thereon; together with the hereditaments and appurtenances.
and al) other rights thereunto belonging. or in anywise now or hereafler appertaining and the reversion and reversions, remainder and remainders,
rents, issues and profits thercof, and all plumbing, ht.sllln[, and lighting fixtures and cquumem now or hereafter attached 10 or used in connection:
with herein called Mortgaged an Trust & S.mn;_.s Bank, and:

is to: secure the performance DﬂWmn_ig =
forty-one: thousand five huddredl Nd HOMOBES-SAE RS o oo oo e DOLLARS.
The indebtedness evid MM for installment payments, with
the full’debt, if not paid eartic JNF 11 iereof. [T, on the date that - (inaf

payment-is due, and if the mo pll cfault, the customer, may . but nced not, refinance th /ment subject to the following:
(1) Similar terms and Mm% mﬁg@ upﬁyﬂnﬁﬁmu&f ortgagee,
(2) Increased inl;resi rat nch may rm LME '@t’i‘t’fﬂ‘tﬁﬁ%éﬂf‘d&f‘"““ rcgulm ment and/or the term of the loan,
'(3) Final: payment on the few, note will again be the balance due,
(4) Other sums that may become due the Mortgagee, all without relief from valuation and appraisement 1aws and with attorney fees, under
the terms hereof, are hercinafter referred **indel xd her
And the said Mortgagor does covcfiantiand agree 1o and with said Mortgagec, as follows: !
(1) That the Mongagor will pay the Mortgagee all indebtcdness secured hereby in accordance with the terms of said note and the provisions hereof.
(2) That said Mortgagor will pay all assessments and other governmental charge ainst or affecting the Mortgaged Premises
before any penalty for non-payment attached thercto, and all levies, tax levics or liens which may be made or placed ugainst the Mortgaged Premises.
which might in any way affect the security or » part thercof,
(3) That said Mongng vill abstain Trom the commission of waste on if origaged Premises and keep the buildings and improvements
thercon in good repair, and promptly comply with all laws, ordinances, regulitions and requirements of any governmental authority affecting said-
premises, and should said Mortgaged Premises or any part thereof ceqUii@inspection, repair, care or aitention of any kind or nature not provided
by the Mortgagor, the Mortgugee, being made sole judge of theggcassity-therefar, may, without ebligation to do so? after notice to the Mortgagor,

enter or cause entry to be made spon said Mortgaged Premises Sand inspectweptis, protect, care for or maintain said Mortgaged Premises to the ’
extent that the Mortgagee m: M necessarys and may pay=stich sums-of| maney: as the Mortgagee may d o be necessary therefor and it
shall be the sole judge of the necessary to be paid, = Waste,Mfor thel pugpases hereof, shall includ it be limited to, the failure of
the Mortgagor (o pay the tax nis or insurance premiums requireddo b paid under tl

(4) The Mongagor wi lngs und improvefuent$maworthercaiter placed on the iises insured against loss and ’
damage by fire and other ha; d contingencies withnowitefs, and in the oved by the Morntgagee, with :
insurance money in case of ¢ he f " and deliver all such policies i

to the Mortgagee with premiums fully prepaid.

(5) Borrower agrees to pay a delinquency charge on any installment not paid in full within ten (10) days after its scheduled due date in ;
an amount not excceding the greater of (a) an amount which is five percent of the unpaid amount of the installment due, however ;
not exceeding __thirteen & 50/100 dallars, or (b) the Annual Percentage Rate applicd to the unpaid amount of the installment for the ;
period that it is delinquent, Borrower agrees to pay interest after maturity at the Annual Percentage Rate stated herein so long as there exists any ;.’
uncured default hercunder, all without reliet from valuation and appraisement laws and with attorney’s fees.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their hand and
seal the day and year first above wru(cn
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TN Before me. the unduslyud a Notary Public in and for said County and State, this 12th = iy ot
T Februafy Z 1992 came Joseph C. Mihalov_and_Lynn M. ‘ﬂihalﬁ gﬂ
"b i (/\ and acknowledge sxecution of the annexed instrument,
,Walrie ;’My Hand and Official Scal ) .
o Patricia L. Babair " ™ _
My (‘nmmisinn Lixpires: 2-25-92 Z/@
Residentof __ . Lake_.__..._. . County.

This invtrument preparcd by AMERICAN TRUST & SAVINGS BANK. "Sandra J. Kreevich, Assistant Cashier" C/f,
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(6) Phaat i definult be made in the paysment of iny taxes, sssessiients or other goverimental chisnes assessed against the Montgaged Fremises,
ar in the payment of-devies ur tax liens side o levied against the Mortgaged Premises, on in procuring amd puintiamim insutanee reguised
he muintained on said Mortgaged Premises or paying the premiums therefine, or in heeping the buildings and:improvements in good repair,
in providing for the repair, care or attention of the Mortgaged Premises, or complying with:the Jaws, ordinances, regulations and requirements
of any governmental body affecting the Mortgaged: Premises, of in keeping any other agreement herein contained, the Mortgagee may pay siid
taxes, assessments und other governmental charges affecting the Mortgaged Premises, may effect such insurance and:pay the premiums theretor,
mike or cause such necessiary repairs, care or attention to be given the Mortgaged Premises, iy procure abstricts, title seirches and tax stories

and miy cause any one or more of them to be extended Trom time 10 time, and:the moneys paid for any one or more or all of said purposes shall:

fromithe time of payment be due and payable to the Mortgagee with interest thereon al the per annum rate i effeet on the Note at the time an
advance is made under this paragraph and shall become part of the indebtedness secured hereby,

{7) Should uny sight, tithe or interest in the Mortgaged Premises or any -part thereof at any time be superior 1o the right, title and inferest
of the Mortgagee, or should any tax fien-be miade or levied against the Mortgaged Premises for delinguemt tnes of any Kind or matuse, o if any
breach of warranty with respect- 1o this. mortgage shall at any time exist, or should defiul be made in the prompt-and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note or
other agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the option
of the mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of said note for this mortgage
to the contriry. The commencement by the Mortgagee of proceedings 1o foreclose this mortgage in any manner authorized by Liw shall be deemed
an-exercise of said option unless such proceedings on-their face indicate otherwise,

{8) That in the event of the occurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawtul for the said
Mortgagee, its successors and assigns, and it is hereby authorized and empowered to selt or cause to be sold the property hereby mortgaged pursuant
to the statute in such case made und provided, and out of the proceeds of: said sale 10 retain all sums then due and payable under the terms of
suid note-und under the terms hereof. The Mongagor expressly agrees 10 pay the sum of money above secured and Morgagee's collection charpe:
and-attorneys fees without relief from valuation and appraisement laws.

(9) In order to more fully protect the sccunly of this morgage:
(A). If requested by

s amount which, together with
the payments s tms paragraph, wili aggregaee & sim he- Mongagee to pay the real
estate taxes and ‘Db ‘lﬂ]l ﬁ st N s during the ensuing tax year
one (1).month t el und ass«.ssmgn(s wam\. deli um( us .m amount whic b the payments designated in
subparagraph B @?&\ F l ® a ¢ IF% { -emiums on the fire and other
hazard insuranc be plncc on the Morlgng,cd remises one (1) month before the ‘mium becomes due,

(B) In addition to the mosth!y Filamentdrdquicedobermnde ggr‘;he\ p@g:tryl hexy . the Mongagor shall pay to the Mort-
gagee a sum equalto 1/12th of the amougt of the anpual real estate taxes and ass smc s from tin tme estimated by the Mortgagee
to be assessed ypainst lhc Mor(!&ﬁ! :i;ﬂk Qﬂﬂm le' SHE annual prentivins Trom time to time required o

maintain the fire and hazard insurance required to hc placed on the Mortgaged Premises as estiny by the Mortgagee.
Subject to paragraph-Nine, all sums received by the Mortpagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortgagee

for the account of the Mortpagor and applied to the puyiient ofsaid tXes, assessmemts and insusice premiu

(10) 1f the total payments made by the Mortgagor 1o the Mortgagee pursuant to the preceding paragraph for the purposes therein stated. shall
exveed the amount at any tinice required such pumposes, such excess shall be retined by the Mortpipee 4o make subseguent: payments for such
purposes. 1M, however, the tollal such puys shall at any me be insulficient to pay such taxescasiessments and insurance premivms when:
due, the Mortgagor shall, one (1) month prior to the due daie thereal, pay o the Mortgagee such additional amount as may be necessary to make
up such deficiency. All sums received by the Mort gagee under the preceding paragraph. and beld by it at the time when the Mortgagor shall desise
to pay the indebtedness secured hereby in nay be applied by the Mortgag s'such indebiedness. In the event the Mongagee shall determine

to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes, assessments apd insurance premiums on the
indebtedness secured hereby in‘any manner at its sole discretions

(11) No Sale of the premises hereby montgaged, no forbeidsunces onthe pid of the Mortgagee, and no cxicogion of the time for the payment
of the debt hereby secured, n by Mortgagee, shall operesirelease, disehiese, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this inst be altered thereby. In the svent jof thessale laekivansier by operation of1 otherwise, of all-or any part
of said Mortgaged Premises fpapce is hereby authiorized and-empowered-to deal with suclh ver asferee with reference o siiv
premises, or the debt secure with reference 10 any ofitheyierms o eonditions hereof, s fi > same extent as it might dead
with the original parties her 10 anyoway releasSeIROTHHSeRIERINE any of the liabjld ngs hereunder,

(12) That the Mortg: the Mongagee: .

(A) Within nincty (¢ 8 1 iid Mortgagor for such yeir,

mLIudmL. a balance shect and statements of profit and loss and surplus of sad Mortgagor, unaudited, but certified as correct by an
authorized representative of said Mortgagor.
(B) Promptly. such other information as said Morigagee, its successors or assigns, may reasonably request,

(I3)Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred by Mortgagor without
Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage. (b) the creation of a purchase
maoney security interest for equipment, (c) the transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the gran
of any leaschold interest of three years or less not containing an option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums
sccured by this Mortgage to be immediately due and payable, Morigagee shall have waived such option 10 aceelerate it prior to the sale or transfer,
Mortgagee and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory
to Mortgagee and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Mortgagee shall request. If Mortgagee
has waived the option to accelerate provided in this paragraph, and i Mortgagor's successor in interest hits executed a written assumption agreement
accepted in writing by Mortgagee, Mortgagee shall release Mortgagor from all obligations under this Mortgage and the Note.

(14) It is further agreed that in case Mortgagee herein shall be a party to any suit filed in any court by reason of its being Mortgagee herein,
or is it any time called upon 1o defend said Mortgage and interest in and to said property under the terms of said Mortgage, the Mortgagor will
pay unto the Mortgagee all expenses incurred by said Mortgagee, including a reasonable attorney fee, in so defending its interest in sisid property
hy reason of said Mortgage, in protecting the lien thereof, or in protecting itsell in said suit,

The convenant herein contained shall bind, the benefits and advantages shall inure, o the respective heirs, esecutors, admimstrators, suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular and the use of any
gender shidl be applicable to all genders,
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