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Edward- C. Powers Centier Bank
Clara 7., Powers 1500: - 119th Street
104 N, Ridge Street Whiting, IN 46394
Crown Point, IN 46307 : :
MORTGAGOR MORTGAGEE
"I* includes each mortgagor abovae. "You" means the morigageo, its succossors and assigns.,
REAL ESTATE MORTGAGE: For value received, |, Edward C, Powers and:Clara Z, POwers, husband'and
wife , mortgage, grant and convey to you on __February 20, 1992 . e

real eslate described below and all rights, easements, appurtenances, renls, leases and existing and future improvements and fixtures that may now or
at anytime In the fulure be part of the property (all called the "property”).

PROPERTY ADDRESS: 104 N. Ridge:Street ,
{Streel)
Crown POint  Indiana 46307
LEGAL DESCRIPTION: (City) (Zp Codo) ;

The North 52 feet of Lot Four (4) and the North 30 feet of Lot Five (5), Fancher's
Addition, in the City of Crown Point, as shown in:MIscellaneous Record "A", page
506, in Lake County, Indiana.
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NOT OFFICIAL!
This Document is the property of

located in iana.

TITLE: | covenani and warrari fitla to the pﬂiﬂylm&k&t@(i“ﬁfk?icllﬁﬂﬂmdﬁﬂr!icipal and zoning ordinances, current taxes and
assessments not yet due and

SECURED DEBT: This mortgage secures repayment of the secured deb! and the performance of the covenants and agreements contained in. this :
mongage and in any other document Incorporated herein. Secured debt, as used in this morgage, ingludes any amounts | may at any time owe i
you under this mortgage, (ha instrumie agreement described below, any renewal, ref «tension or modification of such instrument or :
agreement, and, if applicable, the future.advances described below.

The secured debt is evidenced by (describe instrument or agreement secured by this morgage and the date thereof):

Open.end line of credit ;

The above obligation is tue and payable on Febxuyn:+20/7)2012 , if not paid earlier.
The total unpaid balance secured by this mortgage at apy.ofettime shalliciiexceed a maximum principal'amount of
Ten Thousand no/ 100 s =10tars ($ 10,000.00- smmm—e———== ) plus interest Z
and all other amounts, p 1, advanced under theierms.ef3nis=morigage to protect the securi morigage or to perform any of the i
covenants and agreemet : is mortgage. :
(B Future Advances: T secured even thodah/ allex padiot’it may not e advances are contemplated and

will be made in accor: 5.0f the note or loan/agreéement evidencing the
(X variable Rate: The ir gat ) gage may var of that obligation. j
Ha copy of the foan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part: ;

hereof.
RIDERS: [ Commercial (J |

SIGNATURES: By signing below, | agree to the terms and.covenants contained on pa?e 1 and 2 of this mortgage, in any instruments ;
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage. :

MQ .fsmu A _g/ggg; z. @,r%v/a’c/

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , Cpunly ss: 7“ '
On this Z0 day of __ e boncs ghing 199 2 belore me, 44 ppeln Ladta ta
‘persona@appea,ed Edward C. Powers and Clara Z. Powers,
husband and: wife Ia)
e v P I } _and acknowledged the execution of the foregoing instrument,

My commission expires: R <
L . "_/ - ‘-’ ' bl}
. Ry \:' N

a v L z/“kc%

-

Ble ] C Lt . \__ 0 (Notary Public)
::: Y 'T, s i \'Pc mele( S Takorn
/ ) . {Type or Print Name)
ey \' Resident of Lake County, Indiana

g

This insuumen{l«}as‘prépafed by: __Karen A,L, Butler, Retail Branch Manager,dh
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COVENANTS

t1). rl]’aiy'mql?tbs. I-agrea 1o make ali payments on the secured debt when due. Unless wo agree otherwise, any payments you recuive from me or for m
enalit will be applied first 1o any amounts | owe you on the sucured debl exclusive of inferest or principal, Second, 1o interest and then to principal. (1

ngg?r'\ ;;lrjtlalpaymenl'ol the secured debl occurs lor any reason, it will nol reduce of oxcuse any subsequently scheduled payment until the secured debt is

2.'Claims against Title, | will pay all-taxes, assessmunts, liens, uncumbrancus, lense payments, ground rents, and othar chargas relating to the
property whqn due. You may require me to provide to you copius of all nolices that such amounts are due and the receipts evidencing my payments. |:
will defend tille to-tho proporty against any claims thal would imparr the hen of this mortgage. You may require me o assign any rights, claims or
delenses which | may have against parties who supply labor or malerinls lo improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable lo you at my expense and far your benelit, This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as thu insured on any such insurance policy. Any insurance procoeds may bho
applied, within your discretion, to either the rastoration or ropair of the damaged property or 1o 1tho secured debt. If you require morigage insurance, |
agroe to maintain such insuranca for as long as you require.

?h Propertly. I will keup the property in good condition and make all repairs reasonably necessary. | will give you prompl notice of any loss or damage lo
@ property,

5. Expenses, | agree 1o pay all your expenses, including reasonable attorneys’ feus, il | breach any covenants in this mortgage or in any obligation
secured by this morigage. | will pay these amounts ta you as pravided in Cavenant 10 of this mortgage.

6. Default and Acceleration. If | fail o make any payment when due or breach any covenants under this mortgage, any prior morlg‘dge or any obligation
secured by this mortgage, you may, al your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
; remedy available to you. You may loreclose this mortgage in the manner provided by faw.

7. Assignment of Rents and Profits, | assign to you the ronts and profits of the property. Unless we have agreed otherwise in writing, | may collect and
i refain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take

possession and manage the properly and collect the rents, income and pralits. Any rents you collect shall be applied first-to the costs o! managing the
: property, including all taxes, assessmants, insurance premiums, repairs, cour! costs and atlorneys' lees, commissions to rental agents, and any other
: necessary relaled expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covanant 1.

8. Prior Security Interests. | will make payments when due and perlorm all other covenants under any mortgage, deed of trust, or other security
agreement thal has priority over this mortgage. | will not make or permit any modification or extension of any morigage, deed of trust or other security
interest that has priority over this mortgage or anr note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums; Planned Unit Developments. i agree o comply with the provisions of any lease if this morl%age is on a feasehold, If
this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unil l

10, Authority of Mortgagee t« MI il f ﬁ?ﬂﬂf s unde 1ny other mortgage, deed of trust,
lien or other security interest th or § & gr caus ormed. You may sign my name or
pay any amount if necessary f Al any construction on the property is discontinued or no 1 reasonable manner, you may do

whatever is necessary to prote NSQ!TO FTI@TKI i g'
Your failure to perform will not you [roft eXer&iSing any ol your other rights Thaer the 1aw of this morg

Any amounts paid by you to prolect Thiﬁ' &ﬂﬁummisyﬂm‘?g@ vk,
i

180 YoM
from the date of the payment untit paidin full at tge integest tate ingffect from tim ve on the secured debl.
tile eﬁaf(e doun{! ecorcfercf . .
11. Inspection. You may enter the property to inspect if you give me notice béforehand. The notice must state the reasonable cause for your inspection.

B8 on demand and will bear interest

12, Condemnation. | assign 10 you the procecds of any award or claim for damages connecled with a condemnation or other laking of all or any part of

the property. Such proceeds will be applie provided This assig tis subje s of any prior security agreement,

13. Waiver. By exercising any remedy available lo you, you do nat give up your rights (o later use any other remedy. By nol oxercising any remedy, if |
default, you do not waive your right to later consider the event a default if it happens again. [ waive alfrighls of valuation and appraisement.

14, Joint and Several Liabilily; Co-signers; Successors and Assigns Bound. All dulies underthis mortgage dre joint and several. f | sign this
mortgage but do not sign the secured debt | do so lo morlgage my interest in the property to secure payment of the secured debt and by doing so, |
do not agree to be personally liable on the secured debt. | also agree that you and any, party (o this morigage may exiend, modily or make any other
changes in the terms of this mortgage or secured/debt without my consent. Such a change will not release me {rom the terms of this morigage.

The duties and benefits of this morigage shall bind and benelit the successors and assigns of either or both of us.

aw, any nolice lo me shall beqiven bidelivering il or by mailing it by lirst class mail addressed to me at the

15. Notice. Unless otherwise required bx I (
at [ tell you. | will give 2ty wolicete yalshy certified mail 1o your addrcss or page 1 of this mortgage, or fo any

Property Address or any other st
other address which you have designated

Any notice shall be deemed to an given to either of us when givén in-the mdnrer stated above.

16. Transfer of the Property flcial Interest in the"Morigagor.: If alifor-any part of the pror interest in it is sold or transferred
without: your prior written cor y and immediale payiment of the secured debt. Yo :mand immediate payment if the
mortgagor is not'a natural pers ial interest in the fBRGEGPT S Sole-or transterred. Ho not demand payment in the above
situations if it is prohibited by fe date of this mortgage:

17. Release. When | have pc fu 1 will, at my request, release this

mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18.-Severability, Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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