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Walding Steenerson

CENTIER BANK

Joyce Steenerson . n .
1123 Truman Street 1500~ 119th Street ,@
Hammond, IN 46320 Whiting, IN 46394

MORTGAGEE:
“You" means the mortgages, its successors and assigns.

MORTGAGOR
“I” Includes vach mortgagor above, . |

REA ESTAEMO%TGQC}-EéForvaIuerecelved,‘l, Walding Steenerson and Joyce Steenerson,
n fe

Husband a , mortgage, grant and convey to you on February 21, 1992 e real estate de-
scribad bolow and all rights, casements, appurtoenances, rents, leases and existing and:future improvements and fixtures that may now or at
anytime in the futura be part of the property (all cailed the “property”).

PROPERTY ADDRESS: 123 Truman Street ,
Hammond tStroat) 46320
, Indlana
(City) {2ip Coda):

LEGAL DESCRIPTION:

Lot 12 Block 3 East Lawn Addition, in the City of Hammond, Plat
Book 2 Page 75, Lake County, Indiana
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NOT OFFICIAL!

This Document is the property of
located In Bty dndjandle !

TITLE: I covenant and warrant tifle to the property, except for encumbrances of record, municipal and zo
assessments not yet due and

3 ordinances, current taxes and

'payment of the secured debt and the parformance of the covenants and agreements contained in

t incorporated herein. Secured debt, as u: s mortgage/ includes any amounts |'may at
nstrument or agreement described below, any renewal, refinancing, extension or modification
plicable, the future advances described below.

SECURED DEBT: This mortgage sacure
this mortgage and in any other dec
any time owe you under this mortgage;i!
of such instrument or agraement, and, if

The secured debt is evidenced by be the instrument or agre seécured by this mortgage and the date thereof):
LINE OF CREDIT o
The above obligation | >.and payable on y if not paid earlier.
The }:ptal unpaid batan red by this mortgage agany one tifme shalliiot exceed a maximur pal amount of
Fifteen Thovu Rollars and@RCZFEBLEEE- pojlars (5 15 ), plus interest

10 ..
and all other amounts t.advanced underthesterms \of thisiniortgage to protec - of this mortgage or 1o perform

any of the covenants a contained in this'morftaage:
&) Future Advances: T acured even thoughizilaripart of it may ture advances are contemplated
and will be made ir 8 fit { | g d debt,

El Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
X7 A copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and
" made a part hereof.

RIDERS: [ Commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

é'{/d@wc;f{ Aleorneraord Syt

Walding Steenerson

Joyce Steenerson

Lake . County ss:

ACKNOWLEDGMENT: STATE OF INDIANA,
On this 21st day of February , 1992 , before me,

Marsha Kurth , personally appeared i
Walding Steenerson and Joyce Steenerseon, Husband and Wife-i-
and acknowledged the execution of theﬁforégo'lng insggqment.

11-25-92

My commission expires:

Lake County"H&¥{Hent -

This instrument was prepared by: Karen GOinS I3 ASSiStanLRT'anr'h M;qnage;r;
€ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 66301 FORM OCP-MTG-IN 10/11/87
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COVENANTS

1. Payments;| agrao to make all paymunts on the securgd debt whon due, Unless we agree otherwise, an payments you receive from me or

;for my benefit will be appliod first to any amaunts | ows you on the sucured debt oxclusive of interest or pr ncipal, second, to interest and then
-to principal. If:partial pmnnYmom of thu sacurad deht oceurs for any reason, it witl not reduce or excuse any subsequently scheduled payment

until the securad debt is paid'n full,

-2,.Claims against Titlo. | will puy all taxvs, ousussmonts, llons, oncinnbrances, leaso payments, ground rents, and other charges relating to the
.property when duo. You may requito me to provide to you coplos of all notices that such amounts are due and the receipts evidencing -my

payments, | will defend titla to thu proporty against any cloims thot would impair the lien of this mortgage. You may require me to assign any
rights, claims or dofensus which | may have against partios who supply labor or materials to improve or maintain the property.

3, Insuranca. | will keop the praparty insuted-undor torms acceptablo to you at my expense and for your benefit. This insurance will include a
standard martgago clauso in your favor, You will ho namad as loss payoe or as tha insured on any such insurance policy, Any insurance proceeds:
may bo applloJ, within your discrotion, 1o vithur thu restoration or repalr of the damaged property or to the secured debt. If you require mortgage
insurance, | agrog to maintaln such insurance for as long as you require.

4. Proporty. | will kaup tha propurty in good condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Exponsaos, | ngioo to pay all your uxrunnou, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
sacured by this mortgagae. | will pay those amounts to you as provided in Covenant 10 of this mortgage.

6.. Default and Acceloration; If | foil to mako any payment when due or breach any covenants under this mortgage, any prior mortgage or.any
obligation sacurad by this mortguge, you may, at your option, accelerate the maturity-of the secured-debt and demand immediate payment
and exercisa any othar remady availablo to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Ronts and Profits:‘| assign to you the ronts and profits of the:property. Unless we have agreed othariise in writing, | may.

‘collect and rotain tho rents ns long:as | am not In default:If | default, you may, as provided:by law, have the court.-appoint:a receiver and the

receiver may toke possnsslon and manage tho proporty and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing tho property, including a!l taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rontal:agonts, and ony other necogsary rolated expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covonant 1,

8. Prior Socurlty Interosts. | will muko payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agraomont that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
ggcumy intorast that has priority ovor this mortange or any note or agreement secured thereby without vour written consent. | will promptly
deliver to you any noticos | ¢ I3 n 3,
®
DA JED qmzhw this mortgage is on a leasehold.
um or@p am?e)d(u'aﬁﬂeve opment, T'will parform all N

9. Leascholds; Condominiun
nder the covenants, by-laws; or

If this mortgage Is an n unit |
ragulations of the condominl

10, Authorlity of Mortgagoeo t
of trust, lion or othar security
may sign my namao or pay an
raasonable monner, you may
construction,

Your failuro to porform whl ng

Any amounts pald by you to
boar interest from the dotoe of

11. Inspoction, You may anto
inspoction,

12. Condemnation. | assign t
any port of the proporty, Such
ugreemont.

13. Walver. By oxorcising any
ramody, if | default, you do n
appraisomant,

14. Joint and Soveral Liabilit
mortgage but do not sign the
by doing 8o, | do not agrou to
or make any other changes Ir
terms of this mortgago.

Tho dutiss and bonefits of thi

18, Notice, Unlous othorwise
mo ot the Propaenty Addroess o
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hatover is; necgssary to tect your segurity inter the prope
the Take County Recorder! ?

raclude you from exercising any of your other rights under the law or this

jtact your socurity intercst will'bo secured by this mort?““ Stichiamoun
3 paym paid ntere effect r time ¢
@ property to inspect if you give me notice beforehand. Tha notice must «
ou the proceeds of any award or claim for.dameges connccted with-a con
oceeds will be applied as provided in Covenant 1. This assignment is subje

medy available to you, you do not give up your rights to later use any of
walve your right to later considestherevent a default:if it happens again.

Co ners; Successors andyAsgigns Bound¥Alzduties under this mortgag
rwod debt | do so only tgiwiorigagermy, intérest in the property t
lv liable on the secured debt. Falsa agree that you and any par
3 his mortgage or the secured-debtwithout my consent. St

all bind and benafit the-suecessors and assign €

\ tien ta mo chali'iin Atvan by deli n

I3

e, or any other mortgage, deed
use _them to: be performed. You
continued or not carried on in.a

[his may include completing: the

rtgage.

vill be due on demand-and will
he secured debt.

a the reasonable cause for your

nnation-or other taking of all’or
o the terms of any prior security

' remedy. .Br] not exercising: any
vaive all rights of valuation and

e joint and several. If | sign this
tyment of the secured debt and:
5 mortFage may extend, modify
ge wil! not release me from the

o
f us, ”

by first class mail addressed to
) your gddress on the front side

of this mortgage, or to any other address which you have designated.
Any notlco shall be deemed to have been given to either of us when given in the manner stated above.

16, Transfor of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in It is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the morgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

in tho abovo sltuations if it Is prohibited by federal law as of the date of this mortgage. e

17. Rolonso. Wihion | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
thls mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Sovorability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will nat bo offective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agrevment wvidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
tho morntgage and the agreement avidencing the secured debt.
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