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v ADOPTED' BY THE INDIANA ASSOCIATION OF REALTORS® INC.
o And for Use of Merbers Only

v CONTRACT FOR SALE OF REAL ESTATE

(USE APPROVED PAYMENT BOOK)

THIS AGREEMENT, made and entered into this...7th......... day of........o.... February.....
by and between...... ROUUAR ABSOGLBLOE ........c.ccvurivirisseeaensisstessasssssasssse sttt semssesesesesessessesessseseesoe e seseeseese e

Of v BOKOL v County, State of Indiana, hereinafter designated ns Seller, and

............................. Z720MBYNA .o LOMKS..OND. LOSIL8 . Ay LOMK®.ccvvr .orreoceeeeseseesssrees oo e -

e o 5018 Colunbia, Lot 312, Hommond..IN.46327..... A~ -

“of hake.. County, State, of Indiana, hercinafter designated us Buyer, Wl'l‘Nl-)SSE'l‘lf:." ’;—i" ” 5’:‘:3,;: “
In: considération. of the-acta: and: payirents: of. the-Buyer and.upon thei terms hiereinafter set forti~the-Sellr ngrees tdsell

and coﬂz"cyl toxthe Buyer the following:dedcribed réal eatate in........hRke... County, State. of f;ﬁm,zto;wjé’:

: ..........LQ?....‘.Q:..Elmkr..i;i;..ﬁmtond:.Park;.:m-..tho.‘.él.wipt..mh..Rlat..Bobk:zZ...Pabi..L

......................................

FER. 99 ann.

"""""" The Seller acknagle Ihcea.tuaised aod 0100
...................................... D . J)ocumentis.
TOFFICIATL

, i 260-165th Street d, IN 46324’
If the Buyer shall p: T Docunient s the propeity-of
or-at s_gch othe; place as the ler may iﬁwrfrglgo ime to tim‘eﬂrect, notdess an the ¢
............ ‘Edghty=tive. and.00/ 00 the e County Recorder:

as the initial payment on:t 2

. (3...8%,00.............. ) Dollars,
on the...lst....... day of each consecutive month:commencing on the..}8%......... day of......ARRAY. , 1083
itx“?t&lr]tti};pﬁ:x‘lilldpi.';!;g)nrgcgx: :h}?:rew ha _.(gslgt;yer - per an , uted.....manthly......, is fully paid; and
eee —no__{a) shall pay as and wlen du \‘,prf_ratedlsq AllmenE the 197 taxcs on said premises becoming due and payable
in-19.8&...... and all taxes becoming due,and poyable thereafter; the following speeial assess: nents on saidJand, to:wits
...... Buyer_ shall:pay:monthly.eacrow.equal.t0.)/12 of.the aonusl.res!. estate. taxes.snd.insurancs,....Buyer.shall........

additional insured porty,

and allsspecial- assessments hereafter levied thereon; and alllebiier, charges:of any.kind not created or sufferedébytherSeller
that may be-~hereafter e\ or assessed:against. said premises;evidence of payments so made shall be presented to the Seller
on or before the first payment date after.such: paymeris.become duc;

(b) shall insure the buildings, if any, and shallyaeposit with thé=Seller a paid up policy ot policies. of Insurance in com-

maintein general liability insurence An an emount not less than $300,000,00, naming:the seller:as an

........

pany or’companies-appros ) ler:to cover the Huildings-ugainstiloss through fire nnd i s covered by the Extended
Coverage Endorsement in : mt a3 determined andpggreed to-by thérSellers; should: B 1il' to.pay the premium, the
Secller may elect to do so ar amount of premium to the-unpaid balasice due on this lan .

(¢); shall maintain t| reod condition andikeep 2il\improvements in go

(d) shall not use s ar permit said“prenyisesetnibe used for any upl or purposes that will:injure
the reputation of the same s value thereof;

(e) shall neither as nor let said-prem 156 or any par t ther * alter any buildings- thereon

without first procuring th 3 J; v Selle nment of this: contract, the
Seller shall be remunerated only-for the cost of obtaining satisfactory credit information on:the assignee;

. (£): shall not violate any of the restrictions, conditions or covenants to be contained in the deed of the Seller as hereinafter
provided and which restrictions, conditions and covenants are hereby made effective from the date of this agreement;

....................................................................

same;

then and in that event and, at.the time of the final .payment, the Seller agrees to execute and deliver to the Buyer a good and
sufficient warranty deed conveying said premises-to Buyer inifee simple, subjert, nevertheless, to all* taxes, assessments and
other charges deseribed in clause (a) above and' those falling due thereafter; to all liens or incumbrances thereon created or
suffered by the Buyer; to zoning regulations now or hereafter imposed thereon; to all restrictions, conditions and covenants now
of record affecting either the alienability or the use of said premises; and to the following restrictions, conditions and/or covenants:

At the time of delivery of deed, the Seller further agrees to deliver to the Grantee therein named an abstract of title
cortified to date as near to final closing as-reasonably possible, prepared by an Abstract Compuny maintaining an adequate
title plant, as defined by the Indiana Title Assocation, or whose abstracts are generally accepted by financial institutions and
attorneys who are members of the Bar Association, which abstract shall disclose in the Seller a merchantable title subject only to
such items to which the Seller's deed is to be made subject, as hereinabove provided. In the event the Buyer demands a certi-
fication of the abstract at a time other than at final closing, as herein provided, such certification shall be construed as full compli-
ance with the terms of this contract.

In the event it is mutually agreed by and between the Buyer and the Seller that an Owner's Policy of Title Insurance
shall be accepted in lieu of an abstract, as evidence of title, then and in that event delivery to the Buyer of an Owner's Policy
of Title Insurance valued at the purchase price, and issued in the name of the Buyer by an insurance company licensed to do
husiness in the State of Indiana, and which policy is subject only to such limitations and/or liens as shall be assumed by the
Buyer, shall be construed to comply with the requirements of title evidence as hereinbefore provided.

Interest shall, at the end of each..monthly dp eriod, be added to the unraid balance of the sale price existing at the com-
mencement of such period. From the total thus obtained shall be deducted all payments made hercunder on account of principal and:
intervst to the Seller during such period and the remainder shall stand as the unpaid balance for the next succeeding
period, monthly
The Seller may, at his election, place and/or maintain a-mortgage on said premises for an amount not in excess of the
then unpaid balance of the sale price; and the Buyer agrees that any such mortgage shall be a first lien and prior to any interest
of his in said premises; provided that in the event the Seller shall hereafter elect to place such a mortgage on said premises he
shall bofore the execution thereof, give the Buyer written: notice:of such proposed execution, which notice shall contain the
name of- the mortgagee, the principal amount, the rate of interest and the date of maturity of the proposed mortgage. If such
notice shall state that the mortgagee requires further assurance of - the priority of such proposed mortguge, Wit}ie'y}yer ugrccsp()
2 rJ .




within ten dnys after recelpt of such notice Lo execute such further. assurance of -priorily as may be required- by such mortgagec
mrovided, however, that the: Buyer shall not he required to bind himself personnlly to pay the mortgage debt. After the exceution
and recording of any such morigage, the Buyer. may, at his election, rorduce the unpaid halanee of the sale price hereunder to m:
amount-equnl to- the unpaid balance of such: mortgage debt and demand the warranty decd herein provided- gur and in such event
thgl .‘:ollm' :i;hnll imtmmllntcz}y (ilulllvlc{ tlo the Buyerl t{,uc){hdcndl‘ ;vhlcht, in such event, shall contain a clause whoreby the gr-'.,,u.p shall
nssume and agree to pay the indebtedness securec e suld mortgage. Such assumpti ) Lgrigre de all in sueh ove

constitute finalspayment hereunder. y kil ' 'ption of the mortgage debt shall in such event

Time Is-of the essence of this contract. In the event that the Buyer shall fail to perform any of the aets and/or fail to make
any of the payments herein to be done or made by the Buyer, as specified=herein, promptly and at the time stipulated: therefor
and/or fail Lo execute, when requested by the Seller so to do, the further assurnnces pruvi«‘ml for inthe preceding pnrng‘;mph then
all pnyments made hereunder.prior-to such default shall-he retained by the Seller ns and: for damages for the use and ()(‘Cl‘lpmlw\' nl.'
the premizes to the date of defaull and Seller shall:thereupan be relieved from all linbility hereunder'ta the Buyer, Immediate]y . on
default, nnd without demand or notice,-the Buyer agrees that he will surrender to the Seller peaccable and immediate |’)o~;<ns'3inn, of
sajd premises together with all improvements thereon, In the event of default and the failure of Buyer to surrender ))o.q‘k‘c;'.ﬁi(m of
suid real estnte as above ‘)mvlded the Seller may.proceed'in any action at law or in equity for the possession of said real estato ¢ \
for damages for the withholding theireof and for waste or'damage done thereto, o e

The -buyer may make paymenis in excess of those stated herein or pay the entire unpaid balanc ime wi alty
with:interest computed to date;. i paid balance at any tima without penalty,

Possession hereunder shall be given by the Seller to the Buyer on the .0t ... day of........f‘.’.‘?..'f.‘?.?.‘.'.?'. .................. ) 19.8%
Further conditions: Monthly.paymanss. shall be. sublect. to. late charges:as:follows; .. ... .. .~
............... ; Q-4..days..1ate;.=..na.charge.

3:9.days :late: - $10,00 charge ...

10,00 moro doys lote - $20,00 cherge:per.month

...............................
.........................

................

The . parties agree-th: g contrac 11_be: bindipg: nure:to the benefit of their
respective heirs, successors-. 4 D 6&%&&%&1&& s bind, apply to-and inure to

the benefit of themselves,

IN WITNESS WHE e I - '/ zed™g itsshave sig
and delivered: this agreement ‘Mt@mnﬂonhﬁblﬁ 3ul&r!l' the d 'é‘zﬁ??itrssthx;l;c eSI\‘\;'?ict(t]én?caled
ar7Ass0L ! 7 ‘ cumentlsthﬂupr., o T nﬁzlq_ ................
7. JLake.County Rsiae!'_) YR L tt Mé—fv .
eslie A, Lemke ~ [T st

TRANSFER FORM FOR BUYER

For value received I:(we) herchy transfersand assigneio.. Dnay.newmd. ... Lea|kammm..... ...

...........................

...........................................................................................................

all my (our) right, title and inleresi in and (o the foregoing Contruoct Jfor thd Sale “Real Estate,

@
U\‘WW A \0&" ué—(u
Leslie A, Lemke

I (we) hereby. accept the a issignment of the farégaing-Conlractsfer the Sule of I ] with all its conditions and
assume all the obligations o ond party herein.
Signed this ........ 25th......day N 19085, @ X EQ
AL e L L2 eeresrete et eab e s ettt e srtesaaeees
MNuavna |1 7

CONSENT OF SELLER
I (we) hereby consent to the above assignment of this Contract for the Sale of Real Estate.

Signed this .........28¢h----day of...... FObRUapy - sessesssesenns 1 1998

W sl

Roger or, Partner -
- TRANSFER FORM FOR SELLER- - e
For value received, 1 (we) Rereby transfer Qnd GBBIGMN L0..... i ereerereerseceseeeneesseressssssssesasasssssssosisssassssesssssnassontorssasssssstsrssessssossasessssessanssnnosssons

Of eereetectnsiinnsi sttt s s b s s e e sa S b e s be bR SRR AR RS SO SR SRS S R AR RS SRS SRS LRSS SRRk e R RS SRR e RS e e P ST SRR E R E T SR SR SRS O RO RO N A S RS R RS RaR AR RO R SR s asaanssens s aerenennes

all my (our) right, title, and interest in and to the foregoing Contract for the Sale of Real Estate,

1 (we) hereby accept the above assignment of the foregoing Contract for the Sale of Real Estate with all its conditions and
assume all the obligations of the first party therein,

Signed thig ..ueeeevveeecenennnne day of , 19




