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REAL ESTATE MORTGAGE
(february g 92

This mortgage made on lhov._....f:r)wt_hday of
and_ Nettie S,Schultz
Financial Services Inc

Merrillville, In 464}0

. between __._Gordon L_Schulte__

- eer e .4 horainatier reforred to as MORTGAGORS, and ASSOCIATES __ .
429 West 8lst 5t

ie—vciee.oWhoseaddress s _ .

— —— ., hereinafter referred to as MORTGAGEE. /P
WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagoo, its successors and assigns, the real property

heroinafter described as security for the payment of a loan agreement ol oven Sal% herawith in the amount of s_zlgggg_'l_o____“. togethor with
Intorost as provided in the loan agreement which has a final payment date of 3~ , 182 0 ¢

The property hereby morigaged, and described below, includes atl Improvements and fixtures now attached together with easements, rights, privileges,
Interests, rents and prolits,

TO HAVE AND TO HOLD the said propery hereinaftor described, with all the privileges and appurtenances theraunto belonging unto mortgagee,
its sucgpssors and assigns, forever; and Morigagors hereby covenant that morigagors are seized of good and perfact title 1o said property in fee simple
and have authority o convey the same; that the title so conveyed is clear, free and unencumbered except as herelnatter appears and that morigagors
will forever warrant and defend the same unto morigagee against all claims whatsoever except'those prior encumbrances, if ‘any, hereinafter shown.

it mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further force and effact;

MORTGAGORS AGREE: To keep the mortgaged property, Including the buildings and improvements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in tho State of Indiana, acceptable to Mortgagee. which policy shall contain a loss-payable’
clause in favor ol Mortgagoo as its interest may appear, and if Mortgagars tai to do so, they harcby autharize Morlgagee 10 insure or renew insurance
on said property in a sum not exceading the amount of Morigagor s indentadness for a period not exceeding the torm of such indebledness and to charge
Mortgagors with the premium thereon, or to add such premium o Mortgagor's indebledness. If Mortgagee elects to waive such insurance Mortgagors
agree to be fully responsible for damage or lotis resulting lrom any cause whalsoever. Mortgagors agreae that any sums advanced or expended by Mort-
gageao for the protection or preservation ot the property shall be repaid upon demand and if not so paid shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the awnership of the morigaged properly when due in order that no
lien superior 1o that of this morigago and nol now existing may be created against the property during the term ol this morigage, and to pay, when due,
all installments of interest and principai on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and exisling.
on the date hereol.’lf Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee 1o pay the same on their behalf, and to

charge Mortgagors with the amount so paid, adding the same to Mortg
management and occupation of the mortgage d property-and improvem

to keep the mortgaged property

~ It default be made in the te
Instaliments when due, or.it Mo

b4
of 2 d & Ol
gcome ;an!mgpl%gﬁolveng;eor%% gn%ssig. Lt

1

and arainagy

agor’s indebtedness §t_acured hgreby.ﬂTo exercise due diligence in the operation,

;te on the morigaged premises, and

mortgage, or in the payment of any
. of creditors, or have a recelver ap-

‘be collectible in a suit at law or by forec| ']lt;i lmw’ﬁe@. 't,g‘l ?F emgl
possession of.the mortgaged properiy with e%egn_ s, Issues, income g’:é%ro usﬁ erotr%.ﬂvl or-without fo

pointed, or should the mortgage: i e sgizegr o sentations, warranties or statements
of Mortgagors herein contained 0¢ 0 bArd t_g;nln& !o, ) attempt 1o sell all or any par of the,
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shall pay all costs which may be incurfed or p I\Io;g_?gee n,evnnestion Witheapysuitbegrdcaeding o which it may be a party by reuson of the:
exacution or existence of this morigage and in the event of foreclosure of this morigage, Morigagors will pay to the Morigagee, in addition to taxable
costs, and:a reasonable fee for search made and preparation for such foreclosure, together with all other and 'further expenses of foreclosure and:

sale, including expenses, fees end payments made to prevent or remove the imposition of llens or claims against 1he property and expenses of upkeep
and repair made in order to place the same In_a conditicn lo, be sold.

No failure on the part of Morigagee to axercise any of iis rights hereunder for defaulls or braaches of covenant:shall be construed to prejudice its
rights in the’event of any other. or subsequent defaults or. breachas of covenant; and no delay on the'part of Morigagee in exercising any of such rights
-shall be construed to preclude it from the exer thereof at any time during the continuance ¢ hidefault or breach of covenant, and Morigagee
‘may enforce any one or more remadies hereundsr successively or concurrently at its option.

All rights and obligations hereunder shall extend 10 and be binding upon the several heirs, successors, execulors, administrators and assigns of the

parties hereto.

The plural as used in this instrument shailzinclude the singular where appiicable.

The real property hereby m Lake County, State of Indiana, and is described

as follows:
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Gordo L Schultz’ MORTGAGOR ‘Nettie S Schultz z / 5 MORTG%OR

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF _Lake 8s.

Before me, the undersigned, a notary public in and for said county and state, personally appeared _Gordon L Schultz
and Nettie S Schultz

in the execution of the foregoing mortgage.

and acknowledged

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this _25__ day of _February , 192

Il ) 97&‘4/&

NOTARY PUBLIC

My Commission Expires:

3-12-93 Marilyn M Huber/Lake

NOTARY: PLEASE PRINT NAME AND COUNTY A o
DY Hightower ST A

This instrument was prepared by

611551 Rev. 6-91




