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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF T
| " DEPARTMENT OF VETERANS AFFAIRS OR ITS-AUTHORIZED AGENT. %

— Tais MonrToAGE, made the

21st day of February A D19 g7 4. 5 F‘&;’
between Vincent Gumulauskis g ‘ég
of the Cit of F11 in the county Q :
of Lake Y ) andr'}ietlt;{cio ai,nidln}ga (hereinafter called Mortgagor),
and

First National Bank, Valparaiso, 14 Indiana Ave., Valparaiso, IN 46383

a corporation organized and existing under the laws of the United States of America
‘(hereinafter called Mortgagee),

WITNESSETH: That whereas thesMortgagor. is justly indebted to the:Mortgagee for money borrowed in-the
principal’sum of Forty Two Thousand and' no/100 Dollara
(s 42,000,00 ), a8 evidenced by a-certain promissory no

te of even-date herewith, the terms. of-which are
=incorporated herein'by reference, with interest from date at the rate of Eioht and One-Half per centum

E: ( 8.5 %) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
”1

o

N

2]

‘of Pirst Natilonal Bank, Valparaiseo, 14 Indiana Ave., Valparaiso, IN 4 r at such.other

638
place ‘as the holder mav desionate inrwriting delivered or mailed to the Mortgagor -in mont

ly installments
l of « acing on the first day
: Four Hundred 00 S e 0 . R,
3 of Apri 2 i TS deach ter until the principal
, April E? the S—
j andzinterest. are fu cepigdtha ,?rgt%oncgal : t% inal

2y » entire indebtedness
evidenced thereby : u NM@FFT@I&M> o
‘.\g
\

This D ment is the pr rty f
Now, Trererory, Tuis IN SN TURS WITh s S, _C}BM(?)RC <
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for the purpose of sccuring the mﬁaﬁam&e

rding to the tenor and ?
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, ‘
conditions, stipulations and apreements herein contiined, docs by these presents mortgage and warrant unto the
Mortgagee, ull of the following.described propertypsituated instl

gor, in consideration of the premises, and
mﬁ@ﬂe‘& thereon :

Cit .
of Merrillville ' the county of Lake and
State of Indiana, to wit:
Lot 9, Block Part 1, Merrill Heights Subdivision, as shown in Plat Book 28, ”'
page 58, Lake County, I[nddiana.

The Title ‘Secretary of Ve

shall be substituted fo,r i1 Stratop 2 & nom
of Veterans Affsjr~ o - . ) = moS ;
*Department - . v, = D=,y :
substitutec v ¢ b -, - o~ anE .
each time civk.r . 0 o& o pas 3
. . . Iy i
gﬁf“f""\‘m the ieintsy -2 i section 2, R N BEAS ‘
Velorans o 160-327, the Department of o2 At
ns Atairs Act, = =3 Y i
‘. - 5
x ﬁ . i

(=4 .

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

/
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Tax MonTGAGoR FurtHER COVENANTS that:
1. Mortgagor is the owner of said premises in“fee simple or such other estate as is stated herein,

2. Mortgagor will'pay the indebtedness as provided in said note and:this mortgage. Privilege is reserved
to prepay at-any time, without-premium:or fee, the entire indebtedness or any part thereof not less than
the:amount of one installment, or one hundred dollars ($100.00), whichever is. less. Prepayment in full shall
‘be credited=on the date received. Partial prepayment, other than-on an:installment due date, need not be
creditedruntil the next following installment due date or thirty days-after such prepayment, whichever is
earlier.

3. ‘Mortgagor will pay to the°Mortgagee, us trustee, (under the terms of this trust as hereinafter stated)
together with;,-and in:addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each A

(a) Asumequal't ef Dmum@ﬂ@i@» L :come due and payable

on policies « her hazard insurance covering the mortgaged pe ' taxes and assessments.

‘next due o 1 N : ( .lbﬁ‘yILA\ )r&, vhich the Mortgagor is:
‘notified) les yms aiready paid therefor divided by the number of wont! apse before one month

prior- tosthe date “Hénisudh) groundhrents mcth@pmlg@ ssefments willtbecome delinquent,

such sums:tg-hesheld by, M ee i trust to said ground rents niums, taxes, and special
sessment the TERE CoHUnR REEoARER? " ¥ ) LAES, ARG Bpe
(b) The aggregate of the amounts payable pursuant to subparagraph (n) and those peysble on the note secured
hereby, shall be paid iawa single payment each moath, Lo be applied to the following items in the order
stated:
(1):ground rents,itaxes, special assessments, fire and other hazard insirance premiums;

(11) interest on the note secured hereby; an
(111) amortization of the principal of gaid not

Any deficicncy in the amount of such aggregate monthly payment shall, unicss made.good by the
Mortgagor prior to the due date of the nexb’siuch, payment, constitute an event of-default under this

mortgage. Mortgagee's option, Muovigasarrwsll pay a “late charge” not exceeding four per
centum: (4% ) of any installment whew paid more-than fifteen (15) deye after the due date thereof
to cover th re expense involvediinhandling délinquent payments, by h ‘““late charge” shall
not be pay t.of the proceedsiol ‘any-sals. mads to satisfy the-i Iness secured hereby,
unless sucl -are sufficient %0 dischargethe entire indebie all-proper costs and
expensecs s ¥

4. If-the total of t ade_by the Mortgagor under (a)o graph 3 preceding shall exceed the

amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration' of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other
improvements now or hereafter on said premises in good repair, the Mortgagee may make su<_:h repairs as
may- reasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear
interést from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days

"+ after demand, and shall be fully secured by this mortgage.

~




. 1. Mortgagor will continuously maintain hazard insurance, of such type or types and smounts as
‘Mortgagee may from time to time requirc on the improvements now-or hereafter on said premises, and
except when payment for all such premiums has-theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In defuult thereof, the Mortgagee may pay the
sume. All insurance shall be carried in- companies: approved: by Mortgagee andithe policies and renewals
thereof shall be held:by Mortgagee and have attached thereto loss puyable clauses in-favor of and'in form
acceptable to the Mortgagee, In event of loss-Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proofl of loss if not made-promptly by Mortgagor, and each insurance company
concemed is hereby authorized' and directedito make payment for such loss directly to Mortgagee instead
of-to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair-of-the property damaged. In event of:foreclosure of this' mortgage, ot other transfer of-title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title-and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this:mortgage are instituted, any-sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest'thereon at the
rate provided for in the principa! indebtedness, shall become a part of the debt secured*by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver-a supplemental note or
notes for the sum or sums advanced:by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said’premises, for taxes or assessments against the same and for any other purpose author-
1zéd hereiinder. Said note or notes shall’be secured hereby. on a parity with and as fully-as if the advance
evxdenced thereby were: mcluded in the note ﬁrst, descnbed above. Said supplemenml note or notes shall bear

interest -at-the rat d in approximately equal:
monthly payments be agreed upon by the cred: Failing to agree on the:
maturity, the who H Cﬁm& *n #iBs, cho: ate provided for insthe:

principal indebted b . d,n m fﬁiys af m y creditor. In no event
ebiall the maturity Nﬁl ' 3 5 X ¢ 0% 1 e ve.

10. If the proceed ’Ee }oan m(a&: ‘Bm&“ﬁ& hetp HPRF gt&m(',) ,fh\ payment of which is-hereby
secured, or any -pari thereof, or th@llﬂﬂl(oﬂmln@\ﬁcﬁdrdcﬂongagee, used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbranc

11. If any default be ma 1 the payment of the installments pro in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the notc secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforessid principal sums with all
arrearages of interest, and & able pursuant to the 1sions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have theright to foreclose this mortgzage, anything hereinbefore
or in said note contanined to the contrary notwithstanding/and any failure to exercise auid option shall not constitute
a waiver of the right to exercise the same in the.Svent-of Ray sobsequent default.

12. If proceedi foreclose this mortgage be-institutad;the Mortgagee max for the appointment of a
receiver (and the N = hereby consents to tlie-appoiniment of a receiver if s been any default in the
performance of an: litions of this niortgdpe); dndsiizh receiver is he ized to take possession of
the real estate aboy dllectany rentaiPaceinisitor to accrue, wh or kind, for the use or oc-
cupancy of said pr« 'son, firm or corporation, or may let nises or any part thereof,
receive the rents, income an d profits therefrom, and hold the proceéds subject to the orders of the court, or the

judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forhearance on the part of the Mortgagee or ita assigns, and
no extension of the time for the payment of the debt herchy secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the licn of this morigage loaing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment,




e,

—_ IN WiTNess Wueneor, the-said Mortgagor has hereunto set his  hand and seal this

Notice of the exercise ofsany option: granted to the Mortgagee herein, or in the note secured hereby, is not
required:to be given, All sums payable hereunder shall be without-reliefl from valuation and:appraisement: laws
and with reasonable attorney's fees,

If the indebtedness scecured hereby be guaranteed or insured under Title 38 United’States Code,
such Title and Regulationssissued thereunder and in effect on-the date hereofs shall governithe rxghls
duties-and liabilities-of the parties hereto, and any-provisions of this or other instruments executed in,
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to: conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executom, adxmmutrntom, successors snd ussigns of:the purtics hcreto Whenwcr uacd thc smgular numbcr ahall

shall include nnylpa_yet. of the indebtedness: hereby . secured or any transferee thereof whetber by operation of law

or otherwise, / fV

** The attached VA Assumption Rider is made a part of the mortgage

21st day of February , 19 92

Documén

the Lake County Recorder!
This instrument was prepared byDonald J, Wiggins, V.P. of F .tional Bank, Valparaiso
STATE-OF INDIANA,
COUNTY OF Pox
Before me, the undersigned, Judith A SWRILE , an official
of Porte: Cauuty of the.State of Indiana, on thi 21st
day of February 19 92, personally-appeared " \‘\Gincent Gumula:
and
acknowledged the exe "the foregoing mertgage:
W;tness‘;ny ha}lc cal the day andZyes/ludtiabove writte
g
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VA ASSUMPTION RIDER
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THIS ASSUMPTION RIDER:is made this ___2lsday of February , 19 47 ,
and is incorperated into and shall be-deemed to amend and ..upplement the:Mortgage, Deed of Trust
or Secunty Deed (“*Mortgage™), of even date herewith, given b the undersigned (**Mongagor™) to secure
Mongagor's Note of éven date herewith, to (“Mortgagee"),

First National Bank, Valparaiso 14 Indi A S’ v 1
covering:the premises déscribed:in the Morigage and Jocaied at - paraiso, IN 46383

450 East 72nd Ave., Merrillville, IN 46410

Not withstanding e ool setfomh it Momgs. - & Mortgagee hereby

agree to the follc

Accelerati his |o@in anm’gxaQF ! lléupou tr.m r property: securing
such loan 10 ar fﬁhisi)mﬁlmﬁen tidh of the loan is established
pursuant-to-seciion Wﬁ@iﬁ&ﬂf’ébﬂﬂ%} ff@i"’ Code.

Funding:Fee, A fee cqua.l to one-half of 1‘percent of the balance of:this loan:as of the date of
transfer of the property shall be pa; : the Mransfer (o the 10an holder or its authorized
agent, as trustee: for thesAdministrator of Veigfans)A ffairs, 1f/the’assimer fails 1o pay-this fee
‘at-the time of transicr, the fee'shall constituic an additional debt 16 (hat already secured by this
. instrument, shall bear intcrest at t rate hercin provided, and, ai ine opti of the payee of the
indebtedness hereby secured or any transfere mcrcpf hall t mecdxatcly e and payable. This
fee is autgmatically waived if the assumer is cxempt under the provisions of 38 U. S. C. 1829(b).

Processing Charge. Upon apphcanon‘fsgﬁjappro\'a] 10 allow assumption of this loan, a processing:
fee may be charged by the loan holdes s atthsgized agent for determining the creditworthiness
of the assumisr and subscqucmly m;g‘ the holdcrs .ownership records when an approved transfer
is complei~d. The 2mount of this cizrge shall notazseed the maximim csizblished by the Veterans'

Administ r.2 loan to which? ;sccnun 1217A nf chapt:r 37, title 33 Sutes Code applies.

Indemnit If. this obhgaﬁonua nwgmul then the 2 y agrees 1o assume
all of the he vetsran nwndst the terme of ¢ i ng and smring the
Joan, including the obligaton of the veleran 10 indemnify the Velerans Administration to the extent
of any claim payment arising from the guaranty or.insarance of the indebiedness created by this
instrument.

BY SIGNING BELOW, Morgagor accepts and agress.to the terms and covenants coptained in. this
Assumption-Rider.

The Titlo ‘Searetary of Veterans AHalrs! W&Iw&aﬂ/ SEAL)

inistratof
s?e\‘/‘ I:: r:!:‘t;s:'t‘u“c'f! fgr .tha:,?'1zﬁ$atlon Morgager Vincent Gumulauskis
of Ve : :

A Te qhall be
‘Department of -1 5 \l alistration

MU TRY o
subsiedfe 1+ Y ol et (SEAL)
0 I‘ " 'S 53C M - .
%‘:f::utmN? ‘1" A M2y the Department of Morgagor

Veterans Affairs Act.




