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MORTGAGE

THIS MORTGAGE ("Security Instrument*) Is given on 02/20/92 e
The morgagoris . HUGH:F ORR JR*and JANICE M ORR _
(Borrower). This Security Instrument is given to
INDIANA FEDERAL SAVlNGS AND LOAN ASSOCIATION which Is organized and existing.

under the laws of _THE“UNITED STATES OF AMERICA .. . .and whose address.ls
VALPAHAISO IN . 46384-1189 ("Lender)

56 SOUTH WASHINGTON ST
Borrower owes Lender the Arinalnal erim- of . Fiftv One Thoucand: ﬂhr{ na/100 R
Dollars (U.S$ _____ denced e same date as’ 1hIs
Security Instrument ("N o F haway eyt o lgL y jue‘and payable
) 1"of the debl evidenced

on-March 1 This Security Instrument: secures to' Lender:

by thé Note, with Inter A NWnFFi@oI(A V . of all other sums,

with:interest, advanced paragraph 7 to protect the security of this: Securily Inst rument; an ie performance of

Borrower's covenants and’ at Mlgnmﬁﬂtstmﬁlmm tI(I)ﬁ sse, Borrower does hereby
- County, Indiana:

j morgage, gran‘t~ and cony C% l;gdérs%o]; El%exribed ﬁﬁsAmocaled %?l I:‘eKE

; LOT 30
| ADDITION: TO THE CITY- OF CROWN POINT, AS:SHOWN IN: |
i

PLAT BOOK 48 GE 94 'NDEC "ERTIF
OF CORRECTION'RECORDED JUNE 26, 1978 IN\INSTRUMEI

| NO. 475640, LAKE COUNTY, INDIANA.,

t o) | )
m N Mmoo ;
2 -~ [ . m i
~— My o i
P YA l‘:l’.,,‘ " ;
8w ghy
mE N neg
'—‘J;_"’ ] :'1; ;":
m Ty s ;
5 = 50 j
é: - A i
(7= = ?
~No o :
;
which has the address of _ 9330 BUCHANAN ST CROWN POINT ;

Indiana 46307 ("Property Address");

TOGETHER WITH: all the Improvements now or hereafter erected on the properly, and all easemenls, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrument, All of the foregolng Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances

of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to conslilule a uniform securily instrument covering real property.

INDIANA.--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT LI/
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UNIFORM: COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment:of Principal and Interest; Prepayment and!Late Charges. Borrower shall’promptly. pay when
due the principal of and interest on the debt evidenced by the Note and‘any prepayment and late charges due under the Nole.

2,.Funds for Taxes and:Insurance. Subject 1o applicable law or‘lo a wrilten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nota, until the Note is pald in full, 8 sum’(*Funds”); equal to one-twelfth
ol: (a) yearly taxes and assessments which may atlaln priority over this Securlly Instrument as a lien on the Property:
(b) yearly leasehold payments or ground ‘rents on the Propery,-il any; (c) yearly hazard or property Insurance premiums; (d)
yearly“flood instrance premiums-if any; and (f) any sums- payable by Borrower 10 Lender, in accordance with the provisions of
paragragh 8, in lleu of.the payment of morigage insurance premiums. These items are called: *Escrow ltems.” Lender may, at any
limo, collect and hold Funds in an amount not to exceed the maximum amount a:lender for a federally related- morigage.loan may
requlrolor Borrower's escrow accont under the federal Real Estate Seltlement ProceduresAct of 1974 as amended from time:to time,
12 U.S.C, 2601 ot seq. ("RESPA”), unless another law that applies 1o the Funds sets a lesser amount, |f so, Lender may, at any
time, collect and hold Funds In an amount not lo exceed the lesser amount. Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwlse In accordance with applicable
law,

The Funds shall be held In an institution whose deposits are-insured by a federal agency, instrumentality, or entity
(including Lender f Lender Is such an institution): or In any Federal Home: Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,-annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on. the Funds and applicable law permits Lender
lo make such a charge. However, Lender may require:Borrower o pay a one-lime charge for an Independent real estate: tax
reporling service used: by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement Is made or applicable law requires Interest to be paid. Lender shall not be required to pay Borrower any interest:
or carnings on the Funds, Borrower and Lender may agree in writing, however, that Interest shall be-paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits-to the Funds and
the purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument,

If the amount of ! exceed theamo be held t licable law, Lender shall account to

Borrower for the excess 1 Wi fequiremeints o1 appngao ! the Funds held by
Lender al any time Is: nc 0@“Mﬁﬂﬁ1&&\o D In writing, and,*In" such

case Borrower shall pay J N r)igs \ﬁﬁiéiﬁt' N ake up the deficiency In
no more than twelve mc ‘f'e cz '

Upon payment i | ured by this Secufity Instrument, Lender shall p nd to
Borrower any Funds held by Ifl m@gm&lﬂ: l&@ﬂu{?f@tﬂ &3 6H thft acty, Lender prior to the
acquisitlon or sale of the'Propery, Sh*mlﬂﬁﬂﬁ‘cwm“k@mi‘ﬂéf' acquisiiion or-cale as a credit

against the sums secured By this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under

paragraphs 1 and 2 shell be applicd: first, Yo any prepayment charges due under the Nole; sesond, 1o amounts payable under :

paragragh 2; third, to interest due; fourth, to principal due; and last, fo any late charges due under Note,
4, Charges; ns. ower shall pay all faxes, assessmenis, charges, fines and:imposilions atiributable to the: !

Property which may attzin priority over.this Security Insirument, and leasehold paymenis-or-ground rents, If any. Borrower shall pay '

these obligations in the manner pravided In paragraph 2, or if nol pald In that manncr, Borrower shall pay them on time directly to

the person owed paymc¢ Bortower shall_promptly furnish to Lender all nolices of amounts to be paid under this paragraph. If

Borrower makes these payments direciiy;"Borrower shail promptly furnishito Lendersrecelpts evidencing the payments.
Borrower shall promplly discharge any lien which hasipiiarity, over this Security Instrument unless Borrower: (a) agrees '

or flooding, for which Lender requires insurance, This lnsurance shall be maintained in the amounls and for the periods that Lender
requires. The insurance carrier providing: the insurance shall be chosen by Borrower subject to Lender's approval which shall not be :
unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect i
Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promplly give to Lender all receipts of
pald premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly o Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Properly
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument immediately prior to the

acquisition,

In wriling. to the payment he obligation secured by the lientin 4 mamer acceplable 1o Lender; (b) contests in good faith the lien i
by, or defends against eniorcement of the lien in, legal\pfaceedings wilen in the Lender's opinion opberate 1o prevent the enforcement ;
of the llen; or (¢) secur Y holder of the lienjantagréément satisiastory to Lender subordi the lien to this Security "
Instrument. If Lender d that any part of the'Property-is-subjact to a llen which may ority over thls Security
Instrument, Lender may oy olice identifyingitie/lien.” Borrcwer shall satisfy tf e one or more of the
actions -set forth above >{_the glving of allde

5. Hazard or rance. Borrower-shai-keep the Improver or hereafter erected on ;
the Property insured agalnst loss by fire, hazards Included wi the term “extended coverage” and any other hazards including floods

FORM 3015a 9/90 (page 2 of 5)




6. Occupancy, Preservation, Maintenance and:Protection. of the Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence
within sixty days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal reslidence for at lcast one year after the dale of occupancy, unless Lender otherwise agrees In wilting, which consent
shall not be unreasonably withheld, or unless extenuating clrcumslances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impalr the Properly, allow the Properly to deteriorale, or commit waste on the Properly. Borrower
shall be in"default-If any forfelture actlon or proceeding, whether clivil or. criminal; is begun that In"Lender's good faith:
judgement could result in forfelture of the Property or otherwise materially impair the lien: created by this Security Instrument
or Lender's security Interest. Borower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the- action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forelture of the Borrower's
interest in the Property or other malerlal Impairment of the lien created by this Security Instrument or Lendor's security Interest,
Borrower shall also be In default if. Borrower, during the loan application process, gave materlally false or inaccurate Information
or statements to Lenders (or failed to provide Lender with any materlal Information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy. of the Properly as a principal: residence,

Il this Securlty Instrument'is on a leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in- writing.

7. Protection of Lender's Rights in the Property. |f Borrower falls 1o perform the covenants and agreements
conlalned In this ‘Security Instrument, or there is a legal proceeding that may significantly aticct Lender's rights In the Property
(such as a proceeding in bankruptcy, probate,-for condemnalion or forfeiture or to enforce laws or regulations), then. Lender may do
and pay for whatever is necessary to prolect the value of the Properly and'Lender's rights In the Properly. Lender's actions may
include paying any sums secured by.a lien which-has priority over this Securily Instrument, appearing in cour, paying reasonable
altorneys' fees and entering on the Property to make repairs, Although: Lender may take action under this paragraph- 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional’ debt: of Borrower secured by this Security
Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from: the date of
disbursement at the N : requesting payment,

8. Mortgage it mr cquired a iji a:ic A g the loan secured by this
Securily Instrument, Bc v p QW& trt $m.‘ e ect, If, for any reason-
the mortgage-insuranc Nm 1 QFE@H:I Ia em.' ¥ ay the premlums required to
obtain coverage subst: uivalcals gam a cle8i a CB: ntially. equivalent to
the: cost to Borrower ¢ 14 e Insurance previousl £1.eﬂe yrom an alternate, mortgege in approved by Lender. I
substantially equivilent mor Jmkﬁﬁaﬁ H}‘Eﬁ viﬁﬂi. §oBW Rﬁw to&f der pach month-a sum equal lo
one-twellth of the yearly morgage Instrénes prenilam uﬂty Adewanwideihe insurance coverage lapsed or ceased to

‘be In effect. Lender will accept, use and retain these payments as a loss reserve In lleu of morigage insurance, Loss reserve-
_payments may no longer be required, al the option of Lender, if morigage Insurance coverage (in the amount and for the perlod

that Lender requires) provided by an-nsurer appioved by Lender again becomes available.and |s oblained. Borrower shall pay
the premiums required |lo malniain mortgage Insurance in efiect, or/lo provide a loss reserve, until the requirement for
morigage Insurance ends In accol e with any wrillen agreement betwecn Borro I Lender or applicable law.

9..Inspectio Lender onils agent-may make reasonable enliics;upon andsinspections of the Propery, Lender
shall-give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of eny award or. claim for damages, direct or consequential, In connection with-any
condemnation. or other laking of any-part of the Property, or for conveyance in lieusoi condemnation, are hercby assigned:and shall
be pald'to Lender.

In the event of tolal taking of the Property, thesprosteds shallibe applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Berower. In thesavcit of a padial faking of Property in which the falr market

value of the Property Ir tcly before the taking I8/ -€¢ual t6 or-greateEithan the amount of the secured by thls Security
Instrument Immediately o laking, unless Borfower and-t.ender otherwise agree.in wrilis ms secured by this Security
Instrument shall be red amount of the prageeds.multiplied by the following {raci total amount of:the

sums secured immedia al divided by<{bl/Inerfalrmerket value of thet ately before the taking.

Any balance shall be p ) event of a partial‘taking of the Prope - market value of the
Property immediately bt g uf ) the taking, unless Borrower

and Lender otherwise agree in writing. or unless applicable law otherwise provides, the proceeds shall be applled to the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect:and apply the proceeds, at its option, elther to restoration or repalr of the Property or to the sums secured by
this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post.
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inferest. Lender shall not
be required to- commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of: this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securily Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13..Loan Charges, If the loan sccured by this Securlly Instrument Is subject 1o a law.which sets maximum Joan
charges, and that:law Is finally Inlerpreted so that the Interest or other loan charges collecled or 1o be collecled in connectlon with
the loan exceed'the permitted limits, then: (a) any such loan chargo shall be reduced: by the amount-necessary. to reduce the charge:
1o the permitied limit; and (b) any sums already collecled from Borrower which exceeded permilted limils wil be refunded to the
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be Ireated as a partial prepayment without any prepayment charge under

the Note,

14. Notices. Any nolice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing. it by first class mail unless. applicable law requires use of another method. The notice shall be directed to the Property

Address or any other address Borrower designates by notice lo Lender.

Any nolice to Lender shall be glven by first class malil to

Lender's address slated herein or any other address Lender designates by notice 1o Borrower, Any nolice provided for In this Securlty
Instrument shall be deemed 1o have been glven to Borrower or Lender when given as provided In this paragraph,

15, Governing Law; Severability.
jurisdiction in which the Properly Is located,

This Securily Instrument shall be governed by federal law and the-law of the.
In the event that any provision or clause of this Securily Instrument or the Note

conflicts with applicable law, such conflict shall' not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision, To thls end the provisions of this Security Instrument and the Note are declared

10 be severable.

16. Borrower's Copy.

Borrower shall be given one conformed copy of the Note and' of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest'in Borrower. If all or any part of the Property or any
interest In‘it Is sold or transferred (or if a beneficlal interest in: Borrower Is. sold or transferred and Borrower Is not a natural person)
without Lender's prior writlen consent, Lender may, at ils option, require immediate payment In full of all sums secured by this
Securlty Instrument, However, this option shall not be exerclsed by Lender if exercise Is prohibited by federal law as of the date of

this Security Instrument.

It-Lender exerclses this option, Lender shall give Borrower notice of acceleration, The nollce shall provide-a perlod of not
less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay-all sums secured by this Securlty
Instrument. If Borrower falls to pay these sums priorto the expiration of this ped

this Security Instrument
18. Borrowe
enforcement: of -this Sec
law may specify for rein
(b) entry of a judgment
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If Borrower learns. or Is notified by any governmental or regulatory authority, that any removal

or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,
As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiction where the Properly is located that relate to
health, safety or enviranmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judictal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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.andimay. foreclose this"Security Instrument by-judicial proceeding. Lender shall be entitled:to
collect:all expenses’incurred: in pursuing:the remedies provided.in this:paragraph 21,.including,. but
not’ ‘limited to, reasonable-attorneys’ fees and costs of title evidence.

22. Release. Upon payment: of iali sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul "charge to- Borrower.

23. Waiver of- Valuation and-Appraisement. Borrower walves all right of 'valuation and appraisement,

24.:Riders to this Security Instrument. If one or mora riders are oxecuted by Borrower and recorded: together
with this Security Instrument, the. covenants and agreements of each such rider shall be Incorporated:into and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

D» Adjustable Rate Rider D Condominium Rider D 2-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider
[ others) {specity)

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained In this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
(Seal / Q/W\/& 3 O.A/L’ M (Sca

Borngwcr HUGH-F QRR JR Borrgwer

N . C >
D () cumei#livﬁ iV - OR M_L/;——Escﬁ?gwer
NOF-OFHFICFAE! —

| " This Documtérmtsls the property of
COUNTY OF _LAKE  — the¥mke County Recorder!

STATE OF  _IN

1, Jacalyn L. Smith ., a Notary Public in and for sald county and state, do hereby cerity that
HUGH F_ ORR JR and JAN M_Of , personally appeared:
belore me and is (are) known ¢ roved to me:1o be the persor whoj\being Infermed of the contents of the foregolng Instrument,
have executed same, and acknow!edaed said Instrument to be_ their | ¢ and voluntary act and deed and that
(his, their)
the.Y .execuled sald Instrument for the purposes and uses therein set forth,

{he, she, they)

Wiltness my hand and officlal seal thisz 02/20/92

My Commission Expires: 12/08/95
My County of Residence: Lake

This Instrument. was_p __ ROBERT™N __Q_EMASS

7 RYAULY »,‘“
. o
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