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First Federal Savings Bank of Indiana
P+0. Box 11110
Merrillville, IN 46411

MORTGAGOR
includes each mortgagor above.

MORTGAGEE .
“You" means the mortgages, its successors and assigns.

llII.l

REAL ESTATE MORTGAGE: For value received;|, _"H1-1P ROSS MCKENDRICK ITT and JIMMIE ALLEN MCKENDRICK

- . mortgage, grant and convey to you on rebruary 19, 1992 , the real'estate de-
scribed below and.all rights, easements, appurtenances, rents, leases and axisting and future improvements and fixtures that may now or at
anytime In the future be part of the property {all called the "property").

PROPERTY ADDRESS: 8 SUNSET DRIVE ‘

VALPARAISO' IN 46383 (Street)

LEGAL DESCRIPTION:
Situated in the City of Valparaiso, County of Porter, and State of Indiana and is further
described as follows: Lots 41 and 42 in University Heights, as shown in Miscellaneous Record
15, page 585, and: as amended in Plat Book 3, page 86, now shown in Plat File 12-D-1, Porter
County, Indiana.
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SECURED DEBT::This mortg
‘ this mortgage and in |
any time owe you unds

of such-instrument or

The secured debt is ey

A First

ts and agreements contained in

} SBCUres rep ant of the sacured d and the performance. of.thie cover

other document incorporated herein, Secured debt, as used in this mortge includes any amounts | may at
1is mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
eement, and, if applicable, the future advances described below.

nced by (describe the instrument or agreement secured by this mortgage and the date thereof): !

an Agreement dated Feb¥yary,19, 1992

) Mageh 5 9

The above obligation i d payable on y
he total uRpaid balar by thls mortgage st any ona'time shall-hot exceed a i
1ght Thousand 0 Dollars (5

and all other amounts 20vanced under theleims\afihis mortgage to pr
any of the covenants ¢ ntained in this mortgage.

if not paid earlier.
hal. amount of

R e R e

— ), plusinterest
of this mortgage or to perform

h Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

K] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

A copy. of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.
N/A 0O
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elow, | agree jo the terms and covenants contained on the front and back sides of this mortgage, in any instruments
nd in any/riders described above and signed by me, l.acknowledge receipt of a copy of this mortgage.
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RIDERS: [0 Commercial

SIGNA
evid

IMMIE ALLEN MCKENDRICK

PHILIP ROSS MCKENORICK III

p0r fer

~

ACKNOWLEDGMENT: iaA E OF INDIANA, , County ss:
On this { L day of February 1992 __ before me, he _'_é_rSkQ_(/fC
i al Philip  Ross ind
) pjrsonall appeared J AN f 0SS an
Timmie  Allen  Mcllendric
- o and acknowledged the execution of the foregoing instrument.

‘-\Mv commission"expires: 69 2 /- 9 4/
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{Type or Print Name}
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N ~ ~ o < Resident of ,PO rle v County, Incénaip
Thfs in;t:um;-nt was prepared by: Randall H. Walker, V.P.
t 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1-800-328-2342) FORM OCP-MTG-IN 3/22/89
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COVENANTS
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1. Epymon,ts..’l ngrcn'lo_ make all- payments on the secured debt when dua, Unluss we agree otherwisa, any payments you teceive from me or
for my benelitwill be dpplied first to any amounts | awe you on the secured dobt exelusive of interost or principal, second, 1o interest and then
ito principal. i partial prepayment of the secured dabt oceurs for any wasan, it will not reduce or excuse any subsequently scheduled payment
until the secujgd debt Is paid in full.

oW

2. Claims against Titlo. | will pay oll taxes, assassments, liens, encumbrances, lease payments, ground rents, and other chiarges reluting to the
property when due. You may require me to provide to you copies of all notices that such amounts are duc and the receipis ovidencing my
paymtnts, Lwill defend title 1o the praperty against any claims that would impair the lien of this mortgage. You-may require mn to assign any
rights; cldims ordefensaes which I may have against parties wha supply labor or matutials to improve or maintain the property.

3. Insurance.’l will keep tho property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will he named as loss payeo or as the insued on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restaration or repair of the damagecd property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs 1easonably necessary. | will give you prompt notice of any loss or
damage to the property.

5, Expenses. | agree to pay all your ex‘)ensns, including reasonable attorneys’ fees, if | broach any covenants in this mortgage or in any obligation
sacured by this mortgage: | will'pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If:| fail to maka any payment whan due or breach any covenants under this mortgage; any. prior mortgage-or any.
obligotion secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand-immediate payment

and exercise any other remedy available to you. You may foraclose this morigage in the'manner provided by law.

7. Assignment of Rents-and Profits. |- assign to you the rents and profits of the property. Unless we have agreed otherwise in writing;:| may

collect and retain the-rents as long as I:am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the-

receiver may take possession and manage the property and collect the rents, income and profits, Any rents you.collect shall be applied first to

the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions.

toirental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on-the secured debt
as provided in Covenant-1,

8. Prior Security Interests. | will make payments when due and perform all other Zovenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not meke or permit any modification or extension of any.mortgage, deed of trust or other
security Interest that has.priority over this mortgage or any note or agreement secured thereby without your written consent. | will:promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

If this mortgage,is'on a unit in ) i s. A nder the covenants, by-laws, or
regulations of the condominiu

10. Authority of Mortgagee to of @ EUmE vmm hi g, or any other iortgage, deed
of trust, lien or other sacurity. at b i0 ; fr { rtI o I Pthe duti ase them to be performed. You
may sign my name or pay any eges or performance.ll any construction on the propgrty rontinued or not carried on'in a
reasonable manner, you may do Tzi{isn sSarylio peotet! I{Sutllﬁlpmmmtymof . This may include completing the
construction.

Your failure to perform will not preciude you trhteelenakﬁ M“ﬂt}ﬁtaﬁ&@ndﬁn!e law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of payment until paid in full at the interest rate:in effect from time to time con the secured debt.

9, Leaseholds; Condominiums okt vﬁa lagice 1o comply vvuu'lio this mortgage is on a leasehold.

11. Inspection. You may enter tha property torinspect if you give me noticé beforehand. The notice must stata the reasonable cause for your
inspection.

12, Condemnation, | assign to you the proce of any award or claim for damages conr vith' a candemnation or other taking of all or
any part of the property. Such proceeds will be.applied as provided in Covenant 1. This assignment is subject 10 the terms of any prior security
agreement.

13. Waiver. By exercising any remedy av {0 you, you do not give u| rights to later use any ot remedy. BY not exercising any
remedy, if | default, you do not waive yourwight to later consider the event-a default if it happens again. | waive all right
appraisement,

14. Joint and Several Liability; Co-signers; Successors and AsSigns Bound/ Atk duties under this mortg: are joint and several, If | sign this
Y 9

mortgage but do not sign the secured debt | do so only to aaBrtdage my iergst in the property to s # payment of the secured debt and:

by doing so, | do not agree to t rsonally liable on the secgictt dabty bale0iegras that you and any party ;mort?age may extend, modify
or make any other changes in ! this mortgage ofitié sectited-debt Without my consent ge will not release me from the
terms of this mortgage.

The duties and benefits of this ind and benefit the successars and assigns of cith f us.

15. Notice. Unless otherwise 1 ny notice to me shajlibiaygiten by delive it by first class mai! addressed to
me at the Property Address or that [ tell yvou. I will give any notice to you ) your address on the front side

of this mortgage, or to any otl }
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferrod

without your prior written consent, you may demand immediate payment of the secured debt, You may aiso demand immediate payment if

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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