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CLEM PARKER
“MARY L. PARKER \ . .
7401 HEMLUCK 51 gsthsdclzrl'ﬂOSaw ngs Bank of Indiana
GARY,IN 53 — S , '
", : 920117 Merrillville, IN 46411
MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. “You" means tho mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _CLEM PARKER and MARY_ I . _PARKER

~ . mortgage; grant and convey to you on February 18, 1992 , the real estate de-
scribed below and all rights, easements, appurtenancas, rents, leasas and exlisting and future improvemants and fixtures that'may now or at
anytime in‘the future-ba part of the property (all called the "property”).

PROPERTY ADDRESS: 7401 HEMLOCK —
(Strewt

GARY,IN , Indiana
LEGAL DESCRIPTION: Gty

%) Situated in the City of Gary,County of Lake,and State of Indiana,and is further described: as
% follows: Lot three hundred fifty-one (351),Robert Barlett's Marquette Park Estates First
w‘Add1t1on,1n the City of Gary,as shown in Plat Book 27,page 57,in Lake County,Indiana.
\\EXCEPT!NQ THEREFROM: Part of Lot 351,Robert Bartlett's Marquette Park Estates First Addition,a
N Subdivision per Plat Book 27,page 57 in the Office fo the Recorder of Lake County,Indiana

) commencing at the Northeast Corner of Lot 351,which point is the Northwest Corner of Lot
- 350,thence Southwesterly 65.0 feet along the East Line of Lot 351 to the point of
beginning;thence Southwesterly 57.57 feet (along a line diverging from said East Line at an

g angle of 11 degrees 16' 06") to a point 11.25 feet West of said East Linejthence Southerly

) 84.93 feet (along a line converging to said East Line at an angle of 7 degrees 37' 23")to a

Ly point 195.0feet,mo ) ce Northeasterly 140.67

'\“ 1f§§§ along the Eas N /Dﬁ(fﬂmmt i§~\ N ng 0.02 Acres, more or
NOT OFFICIAL! %

This Document is the property of
LAKE the Lake County Recorder! e
located in County, Indiana. e
TITLE:: I'covenant and warrant title to the property, except for encumbrances of record, municipal and 2oning o jagnces, cy‘r(ent 1axk ak
assessments:not yet due and /RS B =3
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SECURED DEBT: This mortgage secures rej 1ent of the secured debt and the performance.ci.ihe covenants and afxeemengbntai
this.mortgage ‘and in any other document Incorporated herein. Sacured cebt, as used in'this mortgege, includes any amounts |
any time owe you under this mertgage, the instrument or agreement described below, any renewal, refinancing, extension or madificatt
of such instrument or agreement, and, if applicable, the future advances degcribed below. o)
m

The secured debt is evidenced by (describe the instrument or agreement secured by'this mortgage and the date thereof):

A First lLoan Agreement dated Febxuaryz38, 1992

The above obligation d payable on Mamch £ 50975 ) ———_ if not paid earlier.
The total unpaid bala: I'by this mortgage ‘at any onetime shalt:not exceed’a maxi oal amount of

Al (S e e S et Dollars (5? —_— ), plusinterest
and all other amounts d ~ed under the terms ofithis mortgage W of this mortgage or to perform
any of the covenants niainad in this motgage:

X3 Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
X Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial  §’] N/A 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort'gage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

(Sk%y PARKER MARY L. PARKER ] :
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 18th dayof__February ) 1992 . before me,

" p aTotary public
, persona appeare
Clem ParkEr and ‘Mary I.. Parker

and acknowledged the execution of the foregoing instrument.

My commission expires: W
22-94 6 Mty S

8- - (Nofary Pubjic) i

Barbara J. Nul /700

{Type or Print Name)

Residentof __Lake County, Indiana

.

{

This instrument was prepared by: — Randald—H-—Watker V=P ;
£ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 3/22/89 INDIANA |
N1-287-18381 . {




COVENANTS

1. Pnyments.:l agreo to mr}ku qll paymonts on tho secured dabt whan due. Unlass we agree otherwisao, any payments you recaive fram me or
for my, benefit will he applied first to any amounts | owe you on the secured debt oxclusive of interest or principal, second; to interest and then
to principal, If partial:prapayment of the secured debt occurs for any reason, it will not reduce or uxcuse any subsequently scheduled payment
unti! tho secured debt is paid in full.

2. Ciaims against Titla. I'will pay all taxes, assessments, liens, encumbrances, lease payments, ground remts, and other charges relating 1o the
property- when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will dofend title to the property against any claims that would impair the lien of this martgage. You may require me to assign any
rights, ctaims or defenses which I:-may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. [ will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a-
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied; within your discretion, to either the restoration or repair of the damaged proparty or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as-long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property,

5. Expensaes, | agree to pay all your OXﬁGHSGS, including roasonable attorneys’ fees, if | breach any.covenants in this mortgage or in any obfigation
sacured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. D,efn.ult and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
abligation secured: by this. mortgage, you may, at your option, accelarate the maturity of the secured debt and:demand immediate payment
and exarcise any other remedy available to you. You may foreclose this imortgage In the manner provided by law.

7. Assignment of Rents and Profits. I' assign to you the rents and profits of the property. Unless we have agreed otherwisa in writing, I'may
collect and retain the rents as long as 1-am not in default. If | default, you may, as pravided by law, have the court appoint a receiver and the
recaivar may take possession and manage the property and collect the rents, income and profits. Any rents you coliect shall be applied first to
the costs of managing the property, including all toxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8, ‘Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trusl, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiu
If this mortgage‘is on a uni
regulations of the condomi

10. Autharity of Mortgagee
of . trust, lien or other secur

if this mortgage is on a leasehold.
under the covenants, by-laws, or

ge, or any other mortgage, deed
ause them:to be performed. You

. NOTOFFICEALL
f..t as p rfit ver | I : rh'n Iy
v necessary for performance. If any construction on the pigyert
, < ihasshecemymarttas h e oty (6 f
construction. Y
Your failure to perform will fiot preclude y&hﬁr]@ﬂ]&ﬁmgﬂuwmmﬁdﬁﬁme law or ti

Any amounts paid by you {o protect your security interest will be secured by this mort?age. Such amou
bear interest-from the date he payment until paid in full at the interest rate in effect from time to time

scontinued or not carried on.in a

may sign my name or pay i
his may include completing the

reasonable manner, you m

rortgage.

will be due on demand and will:
the secured debt,

11. Inspection. You may entcr the proparty to-inspect if \
inspection.

give me notice beforehand. The notice must state the reasonable cause for your

12, Condemnation. 1 assign to you the i 1s of any award or claim|for damages cor with a condemnation or other téking of all or
any part of the property, Such proceeds will ke applied as provided in Covenant 1. This assignment is subject to the terms of any priar security
agreement.

13, Waiver, By exercising any remedy ol to you, you do not giv uf rights to later use any other remedy. BY not exercising any
remedy,’if | default, you do not waive yourright to later consider the eévent @ defsult if-it happens again. | waive all rights of valuation and
appraisement,

o-signers; Successors angiAssigns BoutrdiAll duties under this mortoage are joint and several, If | sign this
red debt | do so only rdmortgage myiioierest in the property to ure payment of the secured debt and
nersonally liable on the segited debt.t alsa’ageee that you and any paris \is mortgage may extend, modify
o?’this mortgage-Cithe sectired deitawithout my consent, Suc inge will not release me from the

14. Joint and Several Liability
mortgage but do not sign the's
by doing so, | do not agree |

or make any other changes
terms of this mortgage.

The duties and benefits of I bind and liegetit the suceessors and assigns of cit of us,

15. Notice. Unless otherwis *natice to Messliali\bodgwen by delivering t by first class mait addressed to
me at the Property Address ss that | tell you. 1"44llgive any notice to yo to your address on the front side
of this mortgage, or to any ¥

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgago.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs ta record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE  10/9/87




