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ALFRED ¢ BRUCE \L
LAUREEN M BRUCE O AS € i ; .
7175 CATHERINE ST <011'750 First Federal Savings Bank of Indiana
| MERRILLVILLE IN 46410 P.G, Box 11110
" /V - Merrillville, IN: 46411
o MORTGAGOR MORTGAGEE
I” Includes each mortgagor above. "You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value recoived, |, — ALERED-G-BRUCE—and—LAUREEN-M—BRUGE
. mortgage, t and to —Rebruar: 992, the reol estate de-
scribed below and all rights, easements, appunor‘wzgcgs?grgn?sr,n lr::aggs 333Y5553n2°3n°d°fuzure 35%35%7:?371'«? :x%uros that may now or gt
anytime in the future be part of the property {all called the “property”).

PROPERTY.ADDRESS: 7175 _CATHERINE-.ST.

1Steant) '
MERRILLVILLE IN 46410 , Indiana
LEGAL DESCRIPTION; e o ol
Situated -in the City of ‘Merriliviile, County of Lak d:Stat
Indiana, and:is fur{her described as'fol]ow’s’: & an ate of
Parcel I:
Part of the Southwest 1/4 of ‘the Northwest 1/4 of Section 15, Townshi
35:North, Range 8: West of the 2nd Principale‘iﬁendian. in the'Town of P
Merri]]vh]e‘. in Lake County, Indiana, described:as follows: Beginning
at a Eoint in the center of: 6ather1ne,$treet 680+ feet North of and 503
- feet East-of the Southwest corner of said 1/4 1/4 Section; thence North
! i” 50 feet; thence East 250-feet; thence:South 50:feet thence West 250-feet
to the Rlacefof beginning, except therefrom: that:part of premises taken
for Catherine Street.
Q\ - -
Y- Parcel II: = 8
= o .
\ Part of -the Southwest - ; m p
0 35 North, -Range 8:West i ,,MWMEM&‘S "3 -
Merrillivilie, in Lake | af described~as follows: Beginning: D
“\ at a point .in the cent: Jtrea d(%galgi& ' o (dol
\ East of ‘the Southwest « f .]*:q ﬁ !ctﬁ’. EEQEID L. =Y -
N {ge%‘ethsaggg&g:slt, 2?0!1 .ence South 65 feet; thence West 250: feet §“-.’\ ’:1
of beglnning, e T et préperty A
Q for Catherine Strogt. Thie Ty eigrele be of > =
"" -
m . the Lake County Recorder! » Y
(J); chated in LAKE t}éounty, Indiana. é g
Q TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet due and . A

———

SECURED DEBT: This mortgage secures rep ant of the sacured debt and the performance of the cover
this.mortgage and in any other document incorporated herein, Secured d
any time owe you under this mortgage, the instrument or agreen
of such instrument or|agreement, and, if applicable,

¢ ts and-agreements contained in
, as used in this mortge includes’any amounts | may at

1t described below, any renewal, refinancing; extension or modification
e future advances described below,

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

A First Loan Agreement dated PRb¥NEC.7 1992
The-above obligation i ¢ payable on Ferosreol ot MARCH- 11— ——— if not paid earlier.
The total unpaid balan is mortgage a2t any one'time shallnot exceed a f bal amountof
Thirteen Thou: . 44.5:94_&;6?_: o100 — Dollars ($ — ). plus interest
and all other amounts Jvanced under the grms.: gt‘this mortgage i of this mortgage or to perform
any of the covenants & nained'in this morigage.

(X Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
(X variable Rate: The interest rate on the obligation secured by this martgage may vary according to the terms of that obligation.

[X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [0 Commercia! [} N/A , )

A ar 33

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

ALFRED G BRUCE

LAUREEN M BRUCE

ACKNOWLEDG# T: STATE OF INDIANA! LO\—K‘C- , County ss:
On this day of Qbruaw?()/ 1993, | before me NWCKY _WJOrKmMain

, personally appeared Alfvred, L Bruce, Oondl
Louren M. THyruUce,

and acknowlecwhe axecution of the faregoing instrument,

My commission expires:5~a@—q4 (}'[[\KL/

(Notary Pubhc) N

Uik WorKma (7/[

{Type or Print Name) |~

Resident of LAKC/

This instrument was prepared by: _—__Randall-H-—Walker —V+P;
© 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN {1-800-328.2342) FORM OCP-MTG-IN  3/22:89 INDIANA

01-87-18068

County, indiana




COVENANTS

1 Pl\ymonts.' I agren to mako oll paymants on the secured deby when due, Uniess we agreo othorwisne, any paymaents you raeeiva from me or
for my bonaefit will b appliod first to ony amounts | owe you on the secuated dobt esclusive of intarest of prncipal, second, 1o intarest 'u\d"tlwn
to principal. If partial prepayment of the socured dobt ocears 1or any reason, it will not reduce o oxcuse iy Sllh!}'l'(“;“"“' '(‘h“(hl|;;‘(l‘)' n
until tha securad dobt is paid in full, quently we  paymen

2, Claims agalnst Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground-rents, and othor chargus relating to the
property when due. You may require me to provide ta you:copies of all noticos that such amounts are due and the ruceipts evidencing my
payments.:| will defend title to the property against any claims that would Impair the lien of this mortgage. You may require me to assign any
rights; claims or defensas which | may have against parties who supply labor or materials to improve or maintain the proparty.

3. Insurance:| will keap the propeity insured under terms acceptable to you at my expense and for your henefit, This insurance will Include a
standard mortgaga clause in your favar, You will be named as loss payae or as the insurad on any such insurance policy. Any insurance proceeds
may be applied, within your discrotion, to citherthe restoration or repair of the damaged proparty or to the secured debt. If you require mortgage
insurance, | agree to maintain such Insurance for as long as you require.

4. Property. |- will keap the property in good condition and make all repairs reasonably necaessary. | will-give you. prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys'’ fes, if | breach any covenants in this mortgago or in any obligation
secured by this mortgage. | will pay these amounts to you-as:provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If I'fail to make any paymont when due or bisach any covenants under this mortpage, any prier martgage or any
obligation securod by this mortgage, you may, at your aption, accelerate the matwity of the secured debt and demand immediate payment
and exarcise any other remedy available to you. You may foreclose this morngage in the manner provided by law.

7. Assignment of Rents and Prolits. | assign 10 you the rents and profits of the propeity. Unless we have agreed otherwise in writing, | may
collect and'retain the rents as-long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession.and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance pramiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and-any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. l:will not make or permit any medification or extension of any mortgage, deed of trust or other

security interest that has priority over this mortgage or any note or agreement secured thercby without your written consent. | will promptly
deliver to you any notices | receiva from anv nersan whose riahts in the nronarty have nriority ovnr vour rights,
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Any notice shall be deemed to have been given to either of us when given in the manner stated above.
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16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold ar transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this martgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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