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BANK OF HIGHLAND

N N ~ s TS/KU
MORTGAGE #2({)2214
THIS MORTGAGE ¢'Secunty Instratnent s is puven on FEBRUARY, 14 ......................................... ,

19..92..... The morggagor is JOSERH:C.o, BORGIA,. JR,. AND-DIANE RemIGIAlHUSBAND AND WIFE
Ceveeees e e Ceereenees ("Borrower™). This Security Instrument is given'to BANKOF ...
JHIGHLAND....... e e e e e , Which is.organized’and existing

under the laws of .THE, STATE OF.. INDIANA. ............. , and whose address is . 2611, HIW AVENUE;. ..... :
JHIGHLAND,..IN:..46322................ T, C b ee e et e e e ee et ey (”&s@dc&".). (d)'
Borrower owes Lender the principalisum-of . FEET . FIVE THOUSAND AND NO/LQOA**kkkadkakhdahdnass ..

Rl bt bt bbbttt d it s S

dated the same date as
paid'earlier, due and pa
secures to'Lender: (a)

Dollars (U.S: §.952000:00:

....). This debt is evidenced:by Borrower's note

13 § with the full debt, if not
, L EQUL a8

Chis Security Instrument

modifications; (b).the |

enewals, extensions.and

Security Instrument; ar

the:Note, -For this purg
s

located in: ..... LAKE, .

L NOEOFEICYAT,

------------------------------------------------------------

the Lake County Recorder!

otect the security of this
Security Instrument.and
wing described property.

+veerv County, Indiana;

ET I (OARIMANOR CONDOMINTUMEPHRSE IIT,| ASUINDICATED INVA
DECLARATION .CF CONDGMINIUM RECORDID MAY &, 1974 A5 DOCUMENT NO. 250487, AND AN
AMENDMENT THERETO RECORDED FEBRUARY 20, 1975 AS DOQCUMENE NO. 289219, AND SHCOND
AMENDMENT THERETO RECORDED AUGUST 9, 1976 AS DOCUMENT NO. 363730 AND AMENDED BY
CERTIFICATE OF CORRECTION ¥

“CORDED MARCH 8 AS DCCUMENT NO
RECORDER?MAY 19,1980 ASHBOCUMENT No. 584906 IN THE RECORDER'S
CFFICE OF LAKE COUNTY, INDIANA, TOGETHER:WITH AN UNDIVIDED .76254% TO EACH UNIT, IN
AND TO THE COMMON AND LIMITED COMMONSAREASJAND FACILITIES AS DESCRIBED IN THE
DECLARATION AND THE FIRST AND SECOSDrAMENDMENTS AND CERTIFICATE (i CORRECTION

460338, AND THIRD
AMENDMENT  THERE
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which has the address of 1741, GHELSEA. STREET .-+ oo vevverreenereeriaresney os SCHERERVILIE................. \
|Street} {Ciy)
Indiuna .

e dBATB i e ("Property Address™;,
46375 {2ip Code] l §

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixcures now or hereafrer
a partof the property, All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with &
s
limited variations by jurisdiction to constitute a uniform security instrument covering real property. [9 O

INDIANA —single Family—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3015 12/83 fﬁ
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

o I, l’uynu:m of Principal and Interese; Prepayment and Late Charges, Borrower shall prompely pay when due the
principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject w applicable kiw or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fully a sum C'Funds™) equal 1o
one-twellthiof: @) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by i federal or
state ageney (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the eserow items. Lender
may not clfurgc for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Bu_rr.uwcr intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums seeured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower's aption, cither promptly repaid 1o Borrower or credited o Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Leader is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deticiency in one or more payments as required by Lender,

Upon puymentin full of all sums sceured by this Seeurity Instrument; Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold'or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application

as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law. provides otherwise, all payments received by, Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges;- Lie: ions attributable to the

f 4
Property which may ati m ity Jos we;ﬁtn Bhold pay I rents, if any. Borrower
shall pay these obligatio W prd wﬂ#:m_, (i&.id. rower shall pay them on
timedirectly to the perse Pl qr shall (If pish (o Lgadgr i1l mounts to be paid under
this paragraph. If Borro .N{mmcmmﬁ( CIIIAL&) 1 wer receipts evidencing
the payments. N »

Borrower shall prop: )y HikekSe M@ il is phuei @aoqiasSaudbfl o ment unless Borrower: ()
agrees inwriting to the par .n(nf(hm)é' 1O SLC #ﬁﬂ)‘iﬂ. iéé’ anne f,q;cpmhlc. aders (b) contests in good
faith the lien by, or defendsdgainst en orwﬂ‘u%?(g enin, -g%‘pmccx% which in the:'l.eolder's opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (€) secures from the holder of the lien an
agreement satisfactory o Lender subordinmating the Tt his Security Tastrument. [ Lender determines thatany part of the
Property is subject to a Jicn which amay atainpriorigrover this Seeurity Instrumentpdender may give Borcower a notice
identifying the lien. Borrower shall satisfy the lien ortake one or more of the actions set forth abave within 10 days of the
giving of notice,

5. Hazard Insurance, Borrower shall keep che improvements now existingor hereafrer erected on the Property
insured against'loss by fire, hazards included wichin the term “cxtended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and (or the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

Allinsurance policicsand renewals shall be accegiohle wi Eeloder and shall include a stand:rd moregage clause. Lender
shall have the fight to hold the policies and renewalscifbender reaizes, Borrower shall promptlysive to Lender all receipts

of paid'premiums and renewal notices. In the eventtdoss, Bosrowes shall give prompt notice to the insurance carrier and
Lender. Lender may mal »{ of loss if not madegpromptly-by| Bostewer.

Unless Lender ar rer otherwise agre@in'weiting tnsirarice proceeds shallt | to restoration or repair
of the Property damage toration or repadisiceonomicallyyieasible and Les ty is not lessened. If the
restoration or repair is Hy feasible or Kepdarsvegusity would be [os irance proceeds shall be
applied to the sums sec rity Instrument,Whéther or not then A :ss paid to Borrower. If
Borrower abandons the X & 1e insurance carrier has

offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall noc destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Sccurity Tnstrament is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding thae nay significantly affect Lender’s
rights in the Property (such as a proceeding in bankruprey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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:ljh"ddiﬁcﬁfidﬁ of hﬁ\df:ii"‘:“"‘:"“ eKa etime secured by this Soenrity Instrument grantec
‘Borfower shall not opei

I Lender required morggage insurance as a condition of making the loan secured by this Security -
strument, Borcower shall pay che premiums required to maingsin dhe insurance in effectuned such rime as o reqguirement for
the insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tme of or prior w an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar ather taking ofany pare of che Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applicd o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower., In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrament shall be reduced by the amount
of the proceeds mubtiplied by the following fraction: ¢ the ttal amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediacely before the taking. Any balance shall be paid'to Borrower,

1f the Property is ubundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers.to make-
an award or settle a claim for damages;Borrower fails to respond to'Lender within:30 days after:the date the notice is given;,
Lender is.authorized to collect and’apply the proceeds, at its option, either to restoration‘or repair of the:Property or to the

sums:secured by this Security Instrument, whether or not:then due. :

Unless Lender-and Borrower otherwise agree in wriiirjg.- any. application of proceeds o, principal shall not'extend og
postpone the due date of the morithly, payments referred to in paragraphs’ afid’2 or chatige the amounit of stich pajiients, /-

10; Borrower Not:Reléaséd;; Forbearance By, Lender Notia' Waiver, Extension ofithe’time. for payment-or <
: by Lender to any successor.in interestof -~
f lidbili eror By sininterest. Lendecshall © 7
not be required to comn g ”p% F3rdm imafesgog oo of payinent or otherwise < :
modify:amortization of ured byt ;_s_Sc(cq,nt”gst_rumem y reason of anyd by the otiginal Bofrower,. "~
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or-Borrower’s successor m ﬂpﬁiﬁfﬁq}"ﬂ Q hall'notbe d Waiver of ot~ -
preclude the exercise of pHt o dy- o ~=

. 11, Successors a Jﬁ txcm.d‘ i m%ii e gm'li '%’o- i 'l%? v s and'agreements of this
Security'Instrument shall ki ;r % %‘Iﬁ ( !:aia a8t &mtﬁml! rfu subject to the provisions of
paragraph17.-Borrower’ ‘d‘yﬁenﬁaﬂ‘tvsg]mmt‘ﬁwwﬁﬁﬂ@ﬂh){ﬂoﬁoﬁ *ho co-signs:this Secuirity
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrumentonly to mortgage, grant and convey that
Borrower's intefest in'thc Property.under theiterms of this Security Instrument; (b) is'not personally obligated to:pay the
sums secured by, this Security Instrument; anc rae L d‘any o wer may agree to extend; modify,
forbear- or make anysaccommodations with: fefiard {0ithe terms OF this'Securij Idseciment or the Note without that
Borrower's cansent.

12. Loan Charges. If the. | secured by chis Security Instrument is alaw which sets maximum loan
chirges, and chac law is finally interpreicd so that the interest orather loan chargedeollected or 1o be collected in connection
with the loan exceed the peemirred limics, chen: () any such loancharge shall be reduced by the imount necessary to reduce
the charge to the permitted limic; andth) any sums already coliccred fromBorrower which exceeded permitted limits will be
refunded to Borrower. Lender maychoose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a partia! prepayment without any
prepayment charge under the Note.

13. Legislation Affeciiag Lender's Rights. Hidadetment ogCxpiration of applicable laws fias the effect of rendering

any provision of the Note orchis Security Inserumenciimenforceableaceording o its terms, Lepder, at its option, may require
immediate payment in Mall sums secured bylwitis Security Instriment and may inve remedies permitted by
paragraph 19.If Lender s option, Lendgr sbathiikethe steps specified in thes agraph of paragraph 17.

14, Notices, Ar Borrower providedifirdin; tvsiSecricy Instrument :n by delivering it or by
mailing it by first class hcable law requis@galsdfat aother method, Th directed to the Property
Address orany other ad g ignates by noticett fender. Any notice given by first class mail
to Lender's address stat ; X y notice provided for in

this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In che event chat any provision or clause of this Security Inscrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

~17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestinitis sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrumentand the Note had no aceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (dy takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS Boarrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenantor agreementin this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; () theaction required to cure the
default; () a date, notless than 30 days from the date the notice is given to Borrower, by which the defaule must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstte after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower o acceleration and foreclosure. 1f the default is not cured on or
before the dutespecified in the notice, Lenderat its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entided o collect all expenses incurred in pursuing the remedies provided- in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of titde evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receivery shall be entited w enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of managementof the Property and collection of rents, including, but notlimited to, receiver's fees, premiums on
receiver’s bonds and reasonable stiorneys” tees, and then o the sums secured by this Seeurity Instrument,

Y. Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument without charge 1o Botrower

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security-Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part ofsthis Security
Instrument, [ Check applicable box(es) |

O Adjustable Rate Rider Condominium Rider O 2.4 Family Rider

O Graduated P Rid =y Fnit Devel 't Rid

0O Other(s) s .
e Document is

BYSI(;NIN(;BIEI ¢ e S & aprees. the Termsyg
and in any rider(s) exec / N&)rc urf@iﬁ 3 i

his Security Instrument

A e e (St
“ —Borrower
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~Borrower
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STATE OFINDIANA, FRKE, L e e County

On this .. L4TH [0 day of 0 EEBRUARY e il 19,92 before me, the undersigned, a
Notary Public in-and for said County, personally appeared JOSEPH C. BORGIA,, JR. AM JIA! ].lE. Re
BORGIA,. HUSBAND . AND WIEE. ... ... ... asind dknowledged the execution of the foregoing instrument,

‘o ...nn,"‘!o

WITNESS my ha: o official seal. a,
My Commission expires
YRGS Wi Vv aivaniio . i \
Resident of ........LAKE.,......cocoviininnininisn Coﬁ)n(, ‘In_g}mn%\w
This instrument was prepared by: .GREGORY. . BRACCQ,.. ASSISTMH:}ESE PRESIDENT .‘1""'
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