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wy MORTGAGOR MORTGAGEE
I" includos each mortgagor above. “You” moanns the mortgageo, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, ._TODD_J. HERD AND JEAN M. HERD, HUSBAND AND WIFE

, mortgage, grant and convey 1o you on _ FEBRUARY _20,_1992 _, the roal estete de-
scribed below and all rights, easements, appurtenances, rents, leases ond existing and future improvements and fixtures that may now or at
anytima in the future be part of the property (all called the “property”).

‘PROPERTY ADDRESS: . 924 _FAST. LAKE_STREET

{Strout)

GRIFFITH

(City) , Indiana 46319
LEGAL DESCRIPTION: iy ST Coder

THE: EAST 150 FEET OF THE SOUTH: 2 ACRES OF THE WEST HALF OF THE WEST HALF OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 35, TOWNSHTP 36 NORTH,

RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE TOWN OF GRIFFITH, LAKE
COUNTY, INDIANA.
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TITLE: | covenant and warrant title to the pronerty, except for encumbrances of record, municinal‘and zon ordln&ces, cuéi taxes and”
assessments not yet due and . REAL ESTATE MORTCAGE TO _GRIFEFITH FEDERATY, =) '

SECURED DEBT: This n"ob-r!gz secures repayment of the :ured debt and the
this mortgage and in any other documen
any time owe you under this mertgage, th

rformance-of-the covenants and agreements contained in
of such instrument or agreement, and, if

icorporated herein, Secured debt, as used in this mortgage, includes any amounts | may at
istrument or agreementdescribed below, any renewal, refinancing, extension or modification
yplicable, the future advanices cribed below,

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage ai

he date thereof}:
PROMISSORY NOTE DATED: FEBRUARY 28x0,1992

The above obligation it

' ayable on . FEBRUARY- 25, 7022 ]
The total unpaid balan Y

’ — if not paid earlier.
: mortgage at’any.one time shiall’not exceed a maxir al amount of ‘
THIRTY THOUSA! N0 ; Dollars (S ), plus interest !
and all other amounts, ranced under thé terms .oiDIs mortgage 10 prc
any of the covenants a

of this mortgage or to perform
{in this morigaas,

X Future Advances: The above debt is secured even thaugh all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

IX_} Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
[J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [] Commercial [}

O
SIGNATURES: By sighing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secur j

ebt and |n any riders described above and signed by me. | acknowledge receipt o

f a copy of this mortgage.
bl x Qeen /. 7&//4,1— |
TODD”J. HERD

\JEM M. HERD

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss;
On this ___20TH day of ___FEBRUARY , 1992 before me, A NOTARY PUBLIC IN AND
FOR SAID COUNTY . personally appeared _TODD_J. HERD AND .JEAN'M, HERD
HUSBAND AND WIFE Sinet b T ON

and acknowfé&b}d the %xééuiioﬁ%‘ibe foregoing instrument.
. . ‘ . N .u-l - : \
My commission expires:  1/27/95

COUNTY OF RESIDENCE: LAKE

s Motary Piicl T | ’;)
BETAY L. STAMMIS ..
w2 ‘,;"TVDG of Print Name} ¥ D
.';;.'_"" H£8 I\‘ "\ R
Resident of th;j:;:'.,LAl{E\..-‘ County, Indiana
[T =

N
This Instrument was prepared by: — BRUCE E. LEEP, PRESIDENT b
© 1885 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG.IN 3/22/89
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COVENANTS

1. Payments, | agroo to mako all payments on the secured debt whaen dua. Unloss we agree othaerwise, any payments you receive fram ma or
far my benefit will be appliod first to any amounts | owe you on the secured debt oxclusfvo of intergst or principal, second, to interest and then:
to principal, If partial prupquom of the securad debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment’
until the secured debt is pald in full.

2. Claims against Title. | will pay all taxes, assessments, liens, sncumbrances, lease poyments, ground rents, snd othor churges relating to the
property when due, You may require me to provide to you:coples of all notices that such amounts are due and the raceipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You ma}/ require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain'tho property.

3. Insurance. | will kaep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any Insuranco proceads
may ba applied, within your discretion, to either the rastoration or repair of the damaged property or to the secured dabt. If you require mortgage
insurance, | agree to malntain such insurance for as long as you require,

4. Proporty. | will keep tha property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5, Expenses. 'agres to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
sacured by-this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. I | fail to make any paymont when dua or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelorate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may forecloso this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rants and profits of the property. Unless wa have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. if | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, incoma and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxos, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage: | will not make or permit any modification or extension of any mortgage, deed of trust or other
sacurity interest that has prioritY over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

deliver to you any notices | receive from any person whose rights-inthe property have priority over your rights,
9, Leaseholds; Condominium v mw‘ﬂm*& M fthis mortgage is on a leasehold.
If this mortgage is on a unit ir wor g Korm ander the covenants; by-laws, or
regulations of the condominit JA development,

10, Authority of Mortgagee tc f «NQ’I[‘MOEE IGI’AALEG Je, or any other mortgage, deed
of trust, lien or other security st { has priority over this mortgage, you may perform the duti iuse them to be performed. You
may sign my name or pay an' m?mgmmeigm(g?ﬁm ryﬁ W continued or not carried onin a
reasonable manner, you may do at t th operty. This may include completing the

construction. _ the Lake Coun ecorder!

Your failure to perform will not preclude you from exercising any of your‘other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will-
bear interest from the date of the paymer 11l paid nterest in effect fi to time on the secured debt,

11, Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12, Condemnation, |:assign to you the proceeds of any award or claim for damagas connected with a condemnation or other taking of all or
any part of the property. Such praceeds will be applied as provided in Cavenant 1. This assignment is subject {o the terms of any prior security
agreement.

13. Waiver. By exercising any remedy availabie to you, you.do not give up your rights to_later use any cther remedy. By not exercising any
remedy, if |'default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement. -

14. Joint and Several Liability; Co-sinners; Successors and-Assigns Bount Al duties under this morigags are joint and several: If | sign this
mortgage but do not sign the N debt | do so only te/mprtgage my inigrest in the property to secu ayment of the secured debt and
by doing so, | do not agree to sonally liable on the sdgt76d debt. =alsoiagree that you and any part is mor_t?age may extend, modify
or make any other changes in s of this mortgage cf tha secured-debi without my consent. Su nge will not release me from the:
terms of this mortgage.

The duties and benefits of thi hall bind and benefit the'successars’and assigns of & of us,

15. Notice. Unless otherwise ny notice to me shallibe' given by deli ¥ by first class mail addressed to
me at the Property Address o y o your address on the front side-
of this mortgage, or to any other address which yourhave desighated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

te

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred! -

without your prior wrilten consent, you may demand immediate payment of the secured debt. You may also demand immediate payment'if’

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment. -

in the above situations if it is prohibited by federal law as of the date of this mortgage. .

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, releass,
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgaﬁ;e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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